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Sub: Newspaper’s advertisement pertaining to unaudited
FY27 ended June 30, 2026

inancial Results for Q1

Dear Sirs,

Pursuant to Regulations 30 and 47 of the SEBI (LODR) Rtgulallons 2015 as amended,
we enclose copies of the newspapers advertisement per audited financial
resuls of the Company fo the Q1 FY27 ended on June S0 2026 published in the
Business Standard (English & Hindi) today i.e., July 30, 2026,

“This is for your information and record
Thanking you,

Yours faithfully,
For Triveni Enginecring & Industries Ltd.,

GEETA s
w BHALLA'?:‘.&??”;J:

GEETA BHALLA

Group Vice President &

Company Secretary

M.No.A9475

Encl: As above
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‘Sheffield of the East’
awaits its turn of fortune

PHOTO: SHUTTERSTOCK

Entrepreneurs say politics has repeatedly trumped economics in Bengal — a reason why, despite 35 years of liberalisation,
the ‘Sheffield of the East’ has struggled to capitalise on opportunities that led to industrial clusters in the rest of India

o JOyears of

liberalisati

» FROM PAGE 1

The foundry park — one of West
Bengal’s largest industrial hubs,
spread across more than 900 acres
on Ranihati-Amta Road — is another
place where some units have set up
shop; others are coming up.

As Sehgal speaks, the occasional
screech of grinding machinery from
his unit cuts through the conversation,
areminder that manufacturing
activity continues to hum through this
industrial belt. But that’s about it.
More than three decades after India
opened up its economy, Howrah’s
foundry hub has struggled to translate
liberalisation into industrial renewal.

Untouched by reforms
In 1992-93, Naresh Jalan set up a forging
unitin Liluah, Howrah. But the
business and political climate of the
time offered little encouragement.
“It pushed us to Jharkhand, which was
closer to both the customer base and
raw material sources. In 1996, we set
foot in Jamshedpur,” Jalan recalls.
Jamshedpur was part of Bihar before
the creation of Jharkhand in 2000.
Today, Jalan’s Ramkrishna Forgings
is the country’s second-largest forging
company, supplying forged, machined
and fabricated products to diverse sec-
tors ranging from automotive to oil and
gas. Butits principal manufacturing
base lies in Jharkhand, not West Bengal.
Jalan took a shot at expanding in
West Bengal when he planned to set up
an ancillary unit for the Nano car pro-
jectin Singur. In 2006, it was among
nearly 60 ancillary units that had lined
up to supply components for Tata
Motors’ ambitious small car project.
The fate of that venture, however, is now
part of Bengal’s industrial folklore.
Backed by Mamata Banerjee, then
and now in the Opposition, about 20 per
cent of landowners came out against
land acquisition at Singur, eventually
forcing Tata Motors to relocate the
Nano project. The episode reshaped
Bengal’s politics, ending the Left Front’s
34-year rule. Alongside, it also
extinguished a potential vendor
ecosystem that many believe could
have powered the growth of the state’s
foundry and forging industry.
Entrepreneurs say politics has
repeatedly trumped economics in
Bengal — a reason why, despite 35 years
of liberalisation, the ‘Sheffield of the
East’ has struggled to fully capitalise on
the opportunities that led to industrial
clusters in other parts of the country.

Forces that blunted reforms

“After 1991, the government freed

our hands,” says 75-year-old Dinesh
Seksaria, who runs two foundry units —
Govind Steel and Dinesh Brothers.
“Raw materials became freely available

and we could import machines from
anywhere in the world.”

However, while liberalisation
dismantled many of the old controls,
Howrah remained trapped by older
constraints, burdened by trade
unionism and years of capital flight.

Ifthe United Front years, beginning
in 1967, were marked by the Naxalite
movement and political unrest,
the Congress regime of Siddhartha
Shankar Ray that followed focused
onsuppressing it.

The long Left Front era, which began
in 1977, brought political stability but
also a period of aggressive trade
unionism that many businessmen
blame for driving investment out of the
state through the 1970s, ’80s, and later.

“The decay in Bengal began with
the United Front government in 1967.
Then came the Communist regime in
1977, which changed everything in
Bengal,” Seksaria says.

Managements spent most of their
time dealing with day-to-day labour
issues, he recalls. “Every year, there
would be strikes and gheraos. At times,
the police had to step in and rescue us.
And when we went for labour meetings,
we would have a heavy ‘nashta’
(breakfast) because we never knew
when we would be back.”

Capital is the most sensitive bird,
Seksaria notes. “The moment it feels
threatened, it migrates to a place where
it feels safer and more welcome.”

That’s when new investment
dried up, Sehgal points out. “Existing
companies stayed on, but investment
in technology and modernisation
slowed. Many diversified into
other businesses instead.”

“We played safe. The moment you
expanded, you had to deal with more
unions and more labour trouble. So ours
became a conservative generation,”
adds Sehgal, who has spent nearly
five decades in the industry.

As foundry clusters in southern
and western India modernised and
expanded, Howrah was largely left
behind. This reflected in the labour
market as well. Workers who once

A rich legacy,
interrupted

™ The foundry industry in Bengal started
during the mid-19th century spurred
by the requirement of spares for
jute and cotton industries

™ The Howrah foundry cluster emerged
in its present form by the end of the
First World War

® Following the Independence,
the industry gained momentum
with industrial expansion

™ There are about 500 foundry and
forging units; 95% are concentrated
in Howrah, around 20% serve
export markets

® These units produce castings and
forgings used across heavy industry,
infrastructure and engineering

™ 40,000-45,000 employed directly
and indirectly across the sector

™ The broader ecosystem, including

ancillaries, supports nearly
90,000 livelihoods

flocked to the city from Odisha, Bihar
and Uttar Pradesh, increasingly chose
opportunities in their native state, or
newer industrial centres.

The missing anchors

A feeling of stagnation pervades
conversations with business owners.
“Even 30 to 35 years ago, Howrah was
exporting sanitary castings, and it is still
exporting sanitary castings today,”
says Vijay S Beriwal of Vidit Group,
joint chairman of the Foundry Cluster
Development Association (FCDA), the
special purpose vehicle behind the
foundry park project.

Beriwal’s comment underscores
how little the cluster’s industrial profile
has evolved over the decades. “They
earn valuable foreign exchange, but
don’t compare with the higher margin
and technologically advanced
value-added industrial castings,
which are manufactured less at
Howrah. That transition can happen
only when OEMs (original equipment
manufacturers) are present and anchor
an ecosystem of suppliers,” he adds.

About six decades ago, customers
from across the country would come
to Howrah in search of castings
and engineering products, says
Sandip Dutta, president of the
Howrah Foundry Association.

“Today, the world has moved ahead,
technology has transformed the indus-
try, but Howrah has been left behind.”

The decline of Bengal’s industrial
base gathered pace over decades —
many jute mills shut down, textile
mills vanished and several heavy
engineering companies faded away.

The early 2000s saw a push
for industrialisation under then chief
minister Buddhadeb Bhattacharjee.
But Singur brought that chapter to
an abrupt and grinding halt, dashing
hopes of a manufacturing revival that
many in the foundry industry had
pinned their future on.

The subsequent 15 years of
Trinamool Congress rule — character-
ised by a hands-off policy on land
acquisition and a lack of major incen-
tives for industry — kept large-scale
investments away from the state.

Indeed, the sense of ‘what if’
resonates quite strongly here. Had
Singur taken off, it could have become
another Jamshedpur, Beriwal says.
“Any major industrial hub generates a
vast network of ancillary units and sup-
pliers — the entire ecosystem changes.”

However, with the Bharatiya
Janata Party forming the government
in the state after the assembly
election earlier this year, some
are hopeful that large industries
will come and set up shop here.

Jalan says West Bengal is back on
Ramkrishna Forgings’ radar. “We are
looking to set up a large export-oriented
unit.” The decision, however, may
depend on land availability and
government incentives.

Psychologically, everyone is
more open to investing in the state,
says Seksaria.

Whether Howrah, which watched
the reform era unfold without fully
sharing in its gains, can now regain
itslost glory under a “double-engine”
dispensation at the Centre and in
the state remains to be seen.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS, BOTH STANDALONE & CONSOLIDATED
FOR THE 1t QUARTER ENDED ON JUNE 30, 2026 OF THE FINANCIAL YEAR 2026-27

Refex Industries Limited [Company] hereby
informs that the Board of Directors of the
Company at its meeting held on Wednesday, July
29, 2026 had inter-alia considered and approved
the Unaudited Financial Results for the first
quarter ended June 30, 2026 of the financial year
2026-27 [Results] both on standalone &
consolidated basis, and took on records, the
Limited Review Reports thereon, issued by
Statutory Auditors of the Company.

In compliance with Regulation 33 read with
Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the
Results are made available through quick
response code [QR code] given below and the
same is also published on the website of the
Company [https://www.refex.co.in/investors] and
Stock Exchange websites i.e. BSE Limited
[www.bseindia.com] & National Stock Exchange
of India Limited [www.nseindia.com].

By Order of the Board

SCAN THIS For Refex Industries Limited

QR CODE TO VIEW
THE 1*t QUARTER
RESULTS OF THE
FINANCIAL YEAR
2026-27

Anil Jain

Chairman & Managing Director
DIN - 00181960

Place: Chennai
Date: July 29, 2026
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ENGINEERING & INDUSTRIES LTD.

Statement of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2026

(% in crores, except per share data)

3 Months ended
30/Jun/2026 30/Jun/2025
(Unaudited) (Unaudited)

1950.14 1904.17

Year ended
31/Mar/2026
(Audited)
7281.96

Particulars

Total Income from operations

Net Profit/(loss) for the period from continuing operations
(before tax and exceptional items) 4.68
Net Profit/(loss) for the period from continuing operations before tax
(after exceptional items) 4.68
Net Profit/(loss) for the period from continuing operations after tax
(after exceptional items) 3.65
Net Profit/(loss) for the period from discontinued operations

(before tax and exceptional items)

Net Profit/(loss) for the period from discontinued operations before tax
(after exceptional items)

Net Profit/(loss) for the period from discontinued operations after tax
(after exceptional items) 8.72
Total comprehensive income for the period [Comprising Profit/(loss)
for the period (after tax) and other comprehensive income (after tax)] 2.65
Equity share capital 21.89
Other equity

Earnings/(loss) per share of ¥1/- each for continuing operations

(not annualised)

(a) Basic (in %)

(b) Diluted (in %)

Earnings/(loss) per share of 1/- each for discontinued operations
(not annualised)

(a) Basic (in%)

(b) Diluted (in %)

Earnings/(loss) per share of Z1/- each for continuing and discontinued
operations (not annualised)

(a) Basic (in )

(b) Diluted (in %)

Notes:

(8.73) 260.18

(8.73) 249.17

(6.62) 183.77

11.59 118.02

11.59 114.97

84.94

270.77
21.89
3320.94

12.19
12.19

1. Summarised Standalone Unaudited Financial Performance of the Company is as under: (% in crores)

3 Months ended
30/Jun/2026 30/Jun/2025
(Unaudited) (Unaudited)

1949.91 1903.95

(2.34) (19.02)
(1.72) (14.31) 173.62
(1.44) (5.04) 260.62

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (‘Hon’ble NCLT’) vide its orders dated May 7, 2026 and May 18, 2026 has
approved the Composite Scheme of Arrangement (‘the Scheme’) amongst Triveni Engineering & Industries Limited (‘TEIL/the Company’),
Sir Shadi Lal Enterprises Limited (‘SSEL’) and Triveni Power Transmission Limited (‘TPTL’). Certified copies of Hon’ble NCLT’s orders were
filed with the Registrar of Companies on May 19, 2026 (‘Effective date’). In accordance with the Scheme:

Year ended
31/Mar/2026
(Audited)
7281.59
235.02

Particulars

Total Income from operations

Profit/(loss) from continuing operations before tax (after exceptional items)
Profit/(loss) from continuing operations after tax (after exceptional items)
Total comprehensive income

(@) SSEL stands amalgamated with TEIL w.e.f. the amalgamation appointed date of April 1, 2025 and accordingly, accounted for in the
quarter ended March 31, 2026. The figures for the comparative quarter ended June 30, 2025 have been restated to reflect the effect of
amalgamation.

(b) Power Transmission Business undertaking (PTB undertaking) of TEIL has been demerged and vested in TPTL as a going concern,
w.e.f. the demerger appointed date of April 1, 2026, as approved by Hon’ble NCLT. Consequent to transfer of PTB undertaking to
TPTL and TPTL becoming an associate of the Company w.e.f. April 1, 2026, the Group has considered its share in TPTL’s results
under the equity method of accounting. In terms of the requirements of Ind AS 105 ‘Non-current Assets Held for Sale and Discontinued
Operations’ and Schedule Ill to the Companies Act, 2013, operations of PTB undertaking of comparative periods have been classified as
‘Discontinued operations’ in the financial results.

. The above is an extract of the detailed format of Financial Results for the quarter ended June 30, 2026 filed with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the quarter ended
June 30, 2026 are available on the websites of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website of Company
(www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Dhruv M. Sawhney

Chairman & Managing Director

Place : Noida
Date : July 29, 2026

Regd. Office: A-44, Hosiery Complex, Phase-Il Extension, Noida, Uttar Pradesh - 201 305
Corp. Office: 8" Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301
Website: www.trivenigroup.com | CIN: L15421UP1932PLC022174
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ENGINEERING & INDUSTRIES LTD.

(X in crores, except per share data)

57 6] <qut @rar S SolT BT a1 = adr i 3 Months ended Year ended
TN EC i = [y gy ©.5,55,586/- + Particulars 33/Juncl|_2t03’6 33/Juncl|_2t03’5 31£Me:‘r_22326
43713821860 &, i Red2 aftf =T oF : (Unaudited) (Unaudited) (Audited)
AR p WS 2 Total Income from operations 1950.14 1904.17 7281.96
S1.0%. 9" % T, FeT el <, e Net Profit/(loss) for the period from continuing operations
TE: AQET T/~ Sl W@, HRAE =2 9%, (before tax and exceptional items) 4.68 (8.73) 260.18
fei: 29/07/2026 §-211/1, AFT-61, Hiaer Net Profit/(loss) for the period from continuing operations before tax
(after exceptional items) 4.68 (8.73) 249.17
o H. 14 Net Profit/(loss) for the period from continuing operations after tax
L [fefem 33(2) S| (after exceptional items) 3.65 (6.62) 183.77
HEATAT 0T EIW aAtrepTa-1/11 Net Profit/(loss) for the period from discontinued operations
T Eﬂfff 3TfereRIuT fa(,—(,ﬁ (m 2) (before tax and exceptional items) - 11.59 118.02
<o Tor, e A fafee, WO WA, W feet-110001 Net Profit/(loss) for the period from discontinued operations before tax
. ‘""”FHT - (after exceptional items) - 11.59 114.97
- Arf o Net Profit/(loss) for the period from discontinued operations after tax
H LA AR ) 1993 T AW 25 [ 28 T 3 (after exceptional items) - 8.72 84.94
1961 @ et argaet % fram 2 & e = Total comprehensive income for the period [Comprising Profit/(loss)
ARHL/18/2026 01.06.2026 for the period (after tax) and other comprehensive income (after tax)] 3.99 2.65 270.77
giaw dw 3w 3t Equity share capital 22.04 21.89 21.89
CEic Other equity 3320.94
fad sifm AR Earnings/(loss) per share of ¥1/- each for continuing operations
Jer (not annualised)
(TWE 1) ot afim AR g oft e W vl S-354,9R Wi, R TR, (a) Basic (ing) 0.17 (0.30) 8.34
Tt @, e, feehi-110034, THH A 169-T, TATH, 6 I AHE, ufRm (b) Diluted (in %) 0.17 (0.30) 8.34
R, feeei-110063, ST el 2693, S/198-9R =, ¥ TR, feeti-110035 (Eartningsl(llc?ssc)j)[)er share of ¥1/- each for discontinued operations
WSt 2) st e vt et st st R Frard S-354,1 Wi, T T, notannuafise
i‘Fﬁ 2) i EX (a) Basic (in¥) - 0.40 3.85
=, el -110034 o i s (b) Diluted (in T) - 0.40 3.85
q::;[ gfer e e @ ZF 5 b I R N Earnings/(loss) per share of 1/- each for continuing and discontinued
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2026

110001

(X in Crores)

S. No. Particulars For the quarter ended For the
year ended
30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
(Unaudited) | (Audited) | (Unaudited) [ (Audited)
1. Total Revenue from operations 6,632.42 6,080.09 5,041.84 23,407.56
2. Net profit/(loss) for the period before exceptional 1,757.73 1,614.01 1,435.88 6,359.70
items, share of profit/(loss) of Joint venture and tax
3. Net profit/(loss) for the period after exceptional 1,925.23 1,936.86 1,592.99 7,102.06
items, share of profit/(loss) of Joint venture and
before tax
4. Net profit/(loss) for the period after exceptional 1,462.51 1,519.95 1,205.22 5,515.23
items, share of profit/(loss) of Joint venture and tax
5. Total Comprehensive income for the period 1,455.41 1,543.30 1,281.51 5,633.88
(net of tax)
6. Paid-up Equity Share Capital 27.45 27.43 27.43 27.43
7. Total Reserves 25,072.72
8. Earnings Per Share (of ¥ 1 each) on net profit
after tax in ¥ (Refer Note 2)
(a) Basic 53.30 55.41 43.95 201.09
(b) Diluted 53.22 55.30 43.89 200.73
Key numbers of Standalone Financial Results: (Xin Crores)
For the quarter ended For the
Particulars year ended
30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
(Unaudited) [ (Audited) (Unaudited) | (Audited)
Total Revenue from operations 6,213.61 5,901.42 4,908.41 22,699.73
Net profit/(loss) for the period before tax 1,968.04 1,657.35 1,697.39 6,636.51
Net profit/(loss) for the period after tax 1,506.62 1,236.33 1,306.49 5,040.82
Total Comprehensive Income for the period (net of tax) 1,502.72 1,250.79 1,377.15 5,138.24

Notes :

www.bseindia.com.

Response Code given below:

Date : July 29, 2026

1. The above is an extract of the detailed format of consolidated unaudited financial results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the unaudited quarterly financial results (Consolidated and Standalone) are available on the Company’s weblink
https://eicher.in/content/dam/eicher-motors/investor/notifications/board---committee-meetings/outcome-of-board-
meeting-july-29-2026.pdf and also on the website of stock exchanges i.e NSE —www.nseindia.com and BSE —

2. Earnings per share is not annualised for the quarter ended June 30, 2026, March 31, 2026 and June 30, 2025.
3. The detailed unaudited financial results for the quarter ended June 30, 2026, can also be accessed by scanning the Quick

For and on behalf of the Board of Directors
Sd/-

B Govindarajan

Managing Director

2. The Hon’ble National Company Law Tribunal, Allahabad Bench (‘Hon’ble NCLT’) vide its orders dated May 7, 2026 and May 18, 2026 has
approved the Composite Scheme of Arrangement (‘the Scheme’) amongst Triveni Engineering & Industries Limited (‘TEIL/the Company’),
Sir Shadi Lal Enterprises Limited (‘'SSEL’) and Triveni Power Transmission Limited (‘TPTL’). Certified copies of Hon’ble NCLT’s orders were
filed with the Registrar of Companies on May 19, 2026 (‘Effective date’). In accordance with the Scheme:

(a) SSEL stands amalgamated with TEIL w.e.f. the amalgamation appointed date of April 1, 2025 and accordingly, accounted for in the
quarter ended March 31, 2026. The figures for the comparative quarter ended June 30, 2025 have been restated to reflect the effect of

amalgamation.

(b)

Power Transmission Business undertaking (PTB undertaking) of TEIL has been demerged and vested in TPTL as a going concern,

w.e.f. the demerger appointed date of April 1, 2026, as approved by Hon’ble NCLT. Consequent to transfer of PTB undertaking to
TPTL and TPTL becoming an associate of the Company w.e.f. April 1, 2026, the Group has considered its share in TPTL's results
under the equity method of accounting. In terms of the requirements of Ind AS 105 ‘Non-current Assets Held for Sale and Discontinued
Operations’ and Schedule Il to the Companies Act, 2013, operations of PTB undertaking of comparative periods have been classified as

‘Discontinued operations’ in the financial results.

3. The above is an extract of the detailed format of Financial Results for the quarter ended June 30, 2026 filed with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the quarter ended
June 30, 2026 are available on the websites of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website of Company

(www.trivenigroup.com).

Place : Noida
Date : July 29, 2026

For TRIVENI ENGINEERING & INDUSTRIES LIMITED

Sd/-
Dhruv M. Sawhney

Chairman & Managing Director
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