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ASIT RANJAN MISHRA 
New Delhi, 25 July 

During a tour of the 
Virupaksha temple in 
Hampi, the guide enco -

uraged the G20 delegates to 
make a wish at the sacred stone 
near the entrance if they were 
encountering obstacles during 
the current round of negotia-
tions. “There are plenty (of 
obstacles),” Indian Sherpa 
Amitabh Kant retorted, prom -
pting laughter from everyone. 

As the Sherpas or chief 
nego tiators started discussing 
the draft joint communiqué in 
Hampi, India’s G20 presidency 
entered its most critical phase. 
In early July, the first draft com-
muniqué was circulated to 
mem bers, based on which 17 
hours of gruelling co-drafting 
sessions were conducted at the 
scenic world heritage site in 
Karnataka. India plans to cir-
culate a second draft before the 
end of July after incorporating 
the changes put forward by 
members. Sherpas will meet 
one last time in Manesar, 
Haryana, in early September 
before the leaders gather on 
September 9-10 in New Delhi 
to approve or disapprove a joint 
communiqué. 

India played a crucial role in 
bringing out a joint commu-
niqué at the last year’s G20 
meet in Bali, Indonesia. Prime 
Minister Narendra Modi’s pro-
nouncement that “today’s era 
must not be of war” was acce -
pted by all members including 
Russia. Now, howe ver, Russia 
believes the situation has 

changed from what it was dur-
ing the Bali summit with the G7 
group of advanced economies 
involving themselves in the 
conflict by supplying Ukraine 
with arms and ammunition. 

On the other hand, the G7 
countries want a stronger con-

demnation of Russia for the 
Ukraine war but are willing to 
settle for the Bali language. “Bali 
(language) needs to be the start-
ing point. There are some im -
portant elements in Bali, such 
as the statement on nuc le ar 
inadmissibility, which are key,” 

a G20 delegate familiar with the 
US position said. China, on the 
other hand, in the recently con-
cluded Finance Track meeting 
in Gandhi nagar, said the G20 
“is not the right forum to dis-
cuss geopolitical issues”. 

India is treading the path 

carefully and tactfully. It is not 
insisting on joint communiqués 
at the ministerial levels, settling 
for chair summaries to avoid a 
situation where its presidency 
is dominated by the Russia-
Ukraine war dispute. At Hampi, 
India avoided discussions on 
the Ukraine war at the group 
level, while trying to gauge each 
country’s position bilaterally 
and through “sofa talks”. 

“The Russia-Ukraine war is 
not a priority for us. Our prior-
ity is development issues. That 
is why we will discuss it right 
at the end,” Kant said while 
briefing the media at Hampi. 

In public, Indian diplomats 
maintain a tough posture; in 
private, however, they remain 
anxious about building a con-
sensus. In case G20 members 
fail to agree on a common lan-
guage on the Russia-Ukraine 
war, it will be the first time since 
2008 that any G20 leaders’ 
summit won’t have a joint com-
muniqué. India, which has 
made the presidency a prestige 
issue, leaving no stone 
unturned to promote it, would 
not like such an outcome. 

While a “joint communiq -
ué” at G20 is not legally binding 
unlike bilateral, plurilateral or 
multilateral agreements, it rep-
resents the common minimum 
agenda agreed upon by all 
members and often paves the 
way for future multilateral agre -
ements. A “chair’s summary”, 
on the other hand, summarises 
the discussions, highlighting 
the key decisions made but sig-
nals lack of consensus on a few 
contentious issues. A “chair’s 
statement” is the weakest doc-
ument from a summit and 
reflects the personal views of 
the chair and can’t claim to be 
summarising the discussions. 

“There is a lot of hope for a 
joint communiqué. I will even 
bet on it. Some heavy lifting 
may be required. The ground 

for that needs to be prepared. 
We understand that if we don’t 
make any reference about the 
Ukraine war, then there might 
not be any outcome,” an Indian 
G20 diplomat said. 

However, he conceded that 
things could dramatically cha -
n ge at the last minute. After 
leaders arrived in Bali for the 
G20 summit last year, a missile 
hit Poland and there were sus-
picions that it may have origin -
a ted from Russia. The G7 coun-
tries huddled for a discussion. 
Things calmed down after it 
emerged that it didn’t originate 
from Russia. “Had the missile 
come from Russia, there might 
not have been a joint commun -
i qué at Bali,” the official added. 

While a clear path to a con-
sensus paragraph on the 
Russia-Ukraine war is not in 
sight yet, Indian diplomats 
have readied about half a dozen 
options to drive consensus. The  
past declarations may serve as 
reference points. 

The G7 summit in May 
mentions Russia 23 times and 
strongly condemns Russia over 
the Ukraine invasion. However, 
the Quad summit on the side-
lines of the G7 meet agreed to a 
much moderate language 
because India is a member. The 
India-US joint statement dur-
ing Prime Minister Modi’s state 
visit to the US does not mention 
the word Russia. “That’s why 
we see scope for reconciliation. 
Eventually, when it really 
becomes critically important, 
we don’t see why a commu-
niqué should not emerge,” a 
second Indian diplomat said. 

“The joint communiqué 
needs to have an inclusive para 
on the Russia-Ukraine war with 
diversity of views. We can’t 
make everybody happy thro -
ugh the joint communiqué.  
The idea is to make everybody 
equally unhappy,” the first 
Indian diplomat quipped.

Differing positions on Ukraine have created a nightmare for Indian diplomats 
seeking consensus for the joint communiqué ahead of the G20 leaders’ summit

G20’s dialectic deadlock Indian pharma 
to grow at 7-9% 
in FY24: ICRA

ANJALI SINGH 
Mumbai, 25 July 

Credit rating agency ICRA has 
projected steady growth for the 
Indian pharmaceutical in d -
ustry, despite headwinds and 
regulatory challenges. Accord -
ing to a report rele ased on 
Tues day, the revenues of 
ICRA’s sam ple set of 25 Indian 
comp a nies (which acc ount for 
60 per cent of the ove rall 
domestic pharma ind ustry) are 
exp ected to grow by 7-9 per 
cent in FY24, following a Y-o-
Y grow th of 10 per cent in FY23. 

This will be mainly suppor -
ted by an 8-10 per cent exp a n -
sion in the domestic market 
and 6-8 per cent growth in the 
US market. The overall credit 
profile of Indian pharmaceu-
tical companies is expected to 
remain healthy, supported by 
stable earnings, comfortable 
leverage and coverage metrics, 
and a strong liquidity position, 
according to the report. 

Mythri Macherla, assistant 
vice-presi d ent and sector he -
ad, ICRA,  said: “The growth in 

the US market is expected to 
mo derate to 6-8 per cent in 
FY24, given the large base and 
continued mid-high single-
digit price erosion for base pro-
ducts. The 8-10 per cent grow -
th in the domestic market in 
FY24 will be supported by a 
wholesale price index-linked 
price hike of 12.1 per cent allo -
w ed for products un der the Na -
tional List of Essen tial Med i ci -
nes new product in  t  ro  d uc tions 
and annual pri ce hi kes for non-
NLEM products.” 

With several Indian comp -
a nies receiving official action 
indicated observations, warn-
ing letters and import alerts 
amid increased inspections by 
the USFDA, Macherla said that 
while some facilities of key fir -
ms had got warning let ters 
and/or were placed under im -
p  ort alerts, there had been no 
ma terial impact on th eir reve-
nues from the US market so far. 
“However, delay ed resol u tion 
of the same could im pact new 
launches and reve nue gr o  wth 
momentum in the US ma r ket 
over the medium term.”

Bali G20 joint 
communiqué  
(Nov 16, 2022) 
n Mentions Russia and 
Ukraine five times each 

n Deplores in the “strongest 
terms the aggression” by 
Russia and demands its 
“complete and 
unconditional withdrawal” 
from Ukraine 

n Mentions PM Modi’s 
pronouncement that 
“today’s era must  

not be of war” 

G7 Hiroshima leaders’ 
communiqué  
(May 20, 2023) 

n Mentions Russia and Ukraine 
23 times each 

n Calls out Russia’s “illegal war 
of aggression”, condemns in 
the “strongest possible terms” 

Quad leaders’ joint 
statement  
(May 20, 2023) 

n No mention of Russia, 

mentions Ukraine twice 

n Expresses “deep concern over 
the war raging in Ukraine” and 
denounces threat of use of 
nuclear weapons 

n Reiterates Modi’s statement 
that “ours must not be an  
era of war” 

India-US joint  
statement  
(June 22, 2023) 

n No mention of Russia; 
mentions Ukraine thrice 

n Expresses “deep concern over 
the conflict in Ukraine”
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(` in lakhs, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2023

(Unaudited)

30/Jun/2022

(Unaudited)

31/Mar/2023

(Audited)

Total Income from operations  143226   136148  631010 

Net Profit/(loss) for the period (before tax and exceptional items)  9100  8868  56244 

Net Profit/(loss) for the period before tax (after exceptional items)  9100  8868  196364 

Net Profit/(loss) for the period after tax (after exceptional items)  6761  6645  179180 

Total comprehensive income for the period [Comprising Profit/(loss) for the period (after

tax) and other comprehensive income (after tax)]

 6808  6471  178805 

Equity share capital  2189  2418  2189 

Other equity  264336 

Earnings per share of ` 1/- each (not annualised)

(a) Basic (in `)  3.09  2.75  74.58 

(b) Diluted (in `)  3.09  2.75  74.58 

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under:

(` in lakhs)

Particulars

3 Months ended Year ended

30/Jun/2023

(Unaudited)

30/Jun/2022

(Unaudited)

31/Mar/2023

(Audited)

Total Income from operations  143158  136043  630690 

Profit/(loss) before tax (after exceptional items)  8976  7964  213913 

Profit/(loss) after tax (after exceptional items)  6661  5957  192401 

Total comprehensive income  6708  5811  192082 

2. The above is an extract of the detailed format of Financial Results for the Quarter ended June 30, 2023 filed with the Stock Exchanges

under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the Quarter ended June 30,

2023 are available on the websites of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website of Company

(www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED

Sd/-

Place: Noida Dhruv M. Sawhney

Date: July 25, 2023 Chairman & Managing Director

PUBLIC NOTICE
Public is hereby informed that my client Mohd. 
Samoon is the owner of Residential Built-up 
Property area measuring 67.88 Sq. yds.,Out of 
Khasra No. 496 Village Kakrala Khwashpur, 
Pargana and Tehsil Dadri, District Gautam 
Budh Nagar, U.P. vide sale deed executed by Mr. 
Tehsin (14.07.2023 Doc. No. 5058, Book No. 1, 
Vol. No. 9549, Page No. 109- 124, Dated 
14.07.2023 SRO-III, Sadar, Gautam Budh 
Nagar) and my client intends to mortgage the 
same with Fedbank Financial Services Ltd. 
Anyone having any objections to this Mortgage 
may contact the undersigned with specific written 
objections within 7 days(publication day 
inclusive) otherwise it shall be deemed that there 
is no objection to this mortgage.

VARUN PHOGAAT(ADVOCATE)
72/03, Street no.2, krishna Nagar, 

Safdarjung Enclave, New Delhi-110029
(07982557892) (varunphogaat@live.com)
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(` in lakhs, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2023

(Unaudited)

30/Jun/2022

(Unaudited)

31/Mar/2023

(Audited)

Total Income from operations  143226   136148  631010 

Net Profit/(loss) for the period (before tax and exceptional items)  9100  8868  56244 

Net Profit/(loss) for the period before tax (after exceptional items)  9100  8868  196364 

Net Profit/(loss) for the period after tax (after exceptional items)  6761  6645  179180 

Total comprehensive income for the period [Comprising Profit/(loss) for the period (after

tax) and other comprehensive income (after tax)]

 6808  6471  178805 

Equity share capital  2189  2418  2189 

Other equity  264336 

Earnings per share of ` 1/- each (not annualised)

(a) Basic (in `)  3.09  2.75  74.58 

(b) Diluted (in `)  3.09  2.75  74.58 

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under:

(` in lakhs)

Particulars

3 Months ended Year ended

30/Jun/2023

(Unaudited)

30/Jun/2022

(Unaudited)

31/Mar/2023

(Audited)

Total Income from operations  143158  136043  630690 

Profit/(loss) before tax (after exceptional items)  8976  7964  213913 

Profit/(loss) after tax (after exceptional items)  6661  5957  192401 

Total comprehensive income  6708  5811  192082 

2. The above is an extract of the detailed format of Financial Results for the Quarter ended June 30, 2023 filed with the Stock Exchanges

under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the Quarter ended June 30,

2023 are available on the websites of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website of Company

(www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED

Sd/-

Place: Noida Dhruv M. Sawhney

Date: July 25, 2023 Chairman & Managing Director

(fu;e 8 (1) ns[ks)
dCtk lwpuk (vpy laifÙk ds fy,)

tSlk fd v/ksgLrk{kj drkZ us foÙkh; vkfLr;ksa dk çfrHkwfrdj.k vkSj iquxZBu rFkk
çfrHkwfr fgr dk çorZu vf/fu;e] 2002(54 dk 2002) ds varxZr cSad vkWiQ bf.M;k]
chvkjvkbZ, 'kk[kk dk çkf/Ñr vf/dkjh gksrs gq, rFkk /kjk 13(2) lgifBr çfrHkwfr
fgr (çorZu) fu;e 2002 ds fu;e 3 ds varxZr çnÙk 'kfÙkQ;ksa dk ç;ksx djrs gq, fnukad
17-05-2023 dks ekax uksfVl tkjh fd;k Fkk ftleas m/kjdrkZ Jh tjuSy flag iq=k Lo-
Jh vEcjhd flag izksi-&eSllZ ,-,l- bUMLVªht] xkjaVj&vdjeqn~nhu iq=k ekS-fln~ndh
Jh fnykoj flag iq=k Lo- Jh vejhd flag] Jh lq[kfoUnj flag vkSj Jh tiQj vgen
dks ekax uksfVl esa of.kZr ½.k dh jkf'k :- 3]77]06]430-77 (lafonkRed cdk;k vkt
rd) 17&05&2023 rd] dks mÙkQ uksfVl dh rkjh• ls 60 fnuksa ds Hkhrj vfrfjÙkQ
C;kt] ykxr] O;; vkSj vU; vkdfLed 'kqYd vkfn ds lkFk tek djus dks dgk x;k FkkA

½.kh }kjk /ujkf'k vnk u djus ij ½.kh rFkk vke turk dks lwfpr fd;k tkrk gS
fd v/ksgLrk{kj drkZ us mÙkQ vf/fu;e dh /kjk 13(4) lifBr mÙkQ fu;e ds fu;e 8
ds varxZr C;kt izorZu 2002 çnÙk 'kfÙkQ;ksa dk ç;ksx djrs gq, fnukad 24-07-2023 dks
fuEufyf•r laifÙk dk dCtk ys fy;k gSA

fo'ks"k :i ls ½.kh rFkk vke rkSj ij turk dks bl laifÙk ds laca/ esa dksbZ Hkh
ysu&nsu u djus dh psrkouh nh tkrh gSA bl laifÙk ds lkFk dksbZ Hkh ysu&nsu cSad vkWiQ
bf.M;k] chvkjvkbZ, 'kk[kk (;w-ih-) dks :- 3]77]06]430-77 (lafonkRed cdk;k
vkt rd) 17&05&2023 rd] dks mÙkQ uksfVl dh rkjh• ls 60 fnuksa ds Hkhrj vfrfjÙkQ
C;kt] ykxr] O;; vkSj vU; vkdfLed 'kqYd vkfn ds nsuk gksxkA

lqjf{kr ifjlaifÙk;ksa dks Hkquk, tkus ds fy, miyC/ le; ds laca/ esa] vf/fu;e dh
/kjk 13 ds mi/kjk 8 ds çko/ku ds fy, m/kjdrkZvksa ds è;ku dks vkeaf=krfd;k tkrk gSA

vpy lEifRr dk fooj.k
izQh gksYM O;olkf;d lEifRr dk og lEiw.kZ fgLlk ftlesa Hkwfe vkSj bekjr gS tks [kljk

uEcj&256] xkao ckSatk] iVsy ekxZ] xkft;kckn&201001 esa fLFkr gS ftldk {ks=kiQy 292-63
oxZ ehVj gS(O;okfld {ks=k esa Hkwry ij iQSDVªh@bekjr cuh gS) tks Jh fnykoj flag iq=k Lo-
vejhd flag ds uke gSA lsy MhM ds vuqlkj lEifRr dh lhek,sa% iwjc&jke dqekj vkSj
jke vorkj dh lEifRr] if'pe% Jherh Lo.kZ dkSj dh laifÙk] mÙkj% Jherh fueZyk 'kekZ
dh laifÙk nf{k.k% 20 iQhV jksMA ys•iky ds vuqlkj laifÙk dh lhek,a% iwjc& jke dqekj
vkSj jke vorkj dh laifÙkA if'pe% Jherh Lo.kZ dkSj dh laifÙk] mÙkj% Jherh fueZyk 'kekZ
dh laifÙk] nf{k.k% lM+dA
fnukad% 24-07-2023
LFkku% uks,Mk

phiQ eSustj vkSj izkf/d`r vf/dkjh
(cSd vkWiQ bafM;k)

tksuy vkWfiQl] xkft;kckn tksu
irk% ch&32] lSDVj&62] uks,Mk]

fiu& 201307

tcfd] v/kksgLrk{kjh us iatkc ,.M fla/k cSad] ekrk lqanjh dkWyst “kk[kk] fnYyh ds
izkf/k—r vf/kdkjh dh {kerk ls foŸkh; vfLr;ksa ds izfrHkwfrdj.k vkSj iqufuZekZ.k rFkk
izfrHkwfr fgr ds izorZu vf/kfu;e] 2002 ds rgr vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh]
2002 ds fu;e 8 o 9 ds lkFk ifBr /kkjk 13¼2½ vkSj 13¼12½ ds rgr iznRr “kfDr;ksa
dk iz;ksx djrs gq, ekax lwpuk fnukafdr 05-04-2021 tkjh dh Fkh ftlesa 1- ¼dtZnkj½
Jh ikFkkZs ih pkS/kjh fuoklh ¶ySV ua- 313] rhljk ry] LokfLrd jsthMsalh xk¡o usc ljk;]
ubZ fnYyh&110068] 2- ¼dtZnkj½ Jherh bfI”krk pkS/kjh fuoklh ¶ySV ua- 313] rhljk ry]
LokfLrd jsthMsalh xk¡o usc ljk;] ubZ fnYyh&110068 3- ¼tekurh½ Jh xksiky ?kks’k
fuoklh 251 , equfjdk :e ua- 6 pkSFkk ry] ubZ fnYyh&110067 ls lwpuk esa mfYyf[kr
fnukad 28-02-2023 dks jkf”k #- 3]44]685-52 ¼#i;s rhu yk[k pkSckyhl gtkj Ng lkS
fipklh vkSj ckou iSlk ek=½ dks mDr lwpuk izkfIr dh rkjh[k ls 60 ¼lkB½ fnuksa ds
vanj pqdrk djus ds fy, dgk x;kA
dtZnkj¼vksa½ vkSj tekurh¼vksa½ }kjk jkf”k dk Hkqxrku u dj ikus ij dtZnkj¼vksa½ vkSj
tekurh¼vksa½ rFkk loZ lk/kkj.k dks lwfpr fd;k tkrk gS fd v/kksgLrk{kjh us mDr
fu;ekoyh ds fu;e 8 o 9 ds lkFk ifBr mDr vf/kfu;e dh /kkjk 13¼4½ ds rgr iznRr
“kfDr;ksa dk iz;ksx dj uhps mfYyf[kr laifŸk] LVkWd vkSj okgu¼vksa½ dk 25 tqykbZ] 2023 dks
lkadsfrd dCtk ys fy;k gSA
fo”ks"k :i ls dtZnkj rFkk loZ lk/kkj.k dks laifŸk ls dksbZ ysu&nsu u djus ds fy,
vkxkg fd;k tkrk gS vkSj laifŸk ds fy, dksbZ Hkh ysu&nsu fnukad 28-02-2023 rd jkf”k
#- 3]44]685-52 ¼#i;s rhu yk[k pkSckyhl gtkj Ng lkS fipklh vkSj ckou iSlk ek=½
vkSj bl ij vkxs dh C;kt@izksn~Hkwr vU; izHkkjksa O;; vkfn ds fy, iatkc ,.M fla/k
cSad ¼chvks% ekrk lqanjh dkWyst “kk[kk] fnYyh½ ds izHkkj ds v/khu gksxkA

vvppyy llaaiiffRRrr ddkk ffoooojj..kk
¼iatkc ,.M fla/k cSad ekrk lqanjh dkWyst “kk[kk] fnYyh esa ca/ku½
ca/kd laifRr dk fooj.k% LokfLrd jsthMsalh [kljk ua- 322] xk¡o usc ljk;]
ubZ fnYyh&110068 fLFkr ¶ySV ua- 313] rhljk ry Nr vf/kdkjksa lfgr
gd foys[k dk fooj.k% mi&iath;d V] ubZ fnYyh ds dk;kZy; esa cgh ua- 1] okWY;we ua-
9592 ist ua- 177 ls 185 ij iathdj.k la[;k 13862 }kjk iath—r gd foys[k fnukafdr
23-10-2009

““kkkk[[kkkk ddkk;;kkZZyy;;%% eekkrrkk llqqaannjjhh ddkkWWyysstt ¼¼D0784½½]] uubbZZ ffnnYYyyhh
QQkkssuu%% 001111&&2233223366881177]] bbZZ&&eessyy%% d0784@psb.co.in

llkkaaddssffrrdd ddCCttkk llwwppuukk ¼¼vvppyy llaaiiffŸŸkk ggssrrqq½½

izkf/k—r vf/kdkjh]
iatkc ,.M fla/k cSad

fnukad% 25-07-2023]
LFkku% ubZ fnYyh


