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No

(iv) Except as dlsdosed be low, no Equity Sharos were purchased or sotd (either
lhroogh the stock exchanges or off market transaction) by the Promoters
and membef's of lhe Promoter Group, Directors of the Promoter Company,
personswho are in con trol of the Company ond the Directors and KMPs of
the Company. during a period cf six months preced ing the date ol the Board
Meeting I.e.. November 5, 2022 , and from thedato of the Board Resolution till
the date of this Public Aonounoeme nt:
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' 17-06-2005 2.26.28,787 1 Bonusshatos - 3,77.14,645
7 21-09-200710 (10,00,000) 1 OpenMarket 12,39,01,150.00 3,67,14.645
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12/09-08-2019 (14,79.982 1 Muta 14,79.96.200.00 3,86.50.774
1321-10.2020 (9.17,083) 1 V0CK 9.62.93.715.00 3.n,33.691

1420-09-2022 (4.24,480) 1 OpenMarket 11,50,97,311.06 3,73,09.211Salo

15/08-12-2022 (1,70,00,000) , OpenMarket 477,28,19,700.00 2,03,09,211Salo
Cumulative Shareholding 2.03,09,211
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• Sub.wquenf10 fhe lnantion LO l! e,f s) , Mr. OmNManmoharl Sawhooy, on Oecembef 8.
2022has sold1,70,00,000shoresin anopenmar#etsale, the detailsotwhich avedisclosed
undarpan,g,aphW,,)abovo,
Since the entire shareholding or the Promoters Is In dematorialisod !OffTl , the details
of the dato and price of acquisition/sale of tho Equity Shares of the Promotorswho
Intend to participate in lhe Buyback Is set out be low:

T. INTENTION OF THE PROMOTERS. MEMBERS OF THE PROMOTER GROUP
AHO PERSONS IN CONTROL OFTHECOMPANYTO TENDER THEIR EQUITY
SHA.RES IN THEBUYBACK
In terms of the SEBI Buyback Regulations, under the tender offer route. the
Prorno!er and Promoter Group and persons In control ol the Company have the
option to participate in the Buyback. In this regard. the promotors havo OllpfG Ssed
their intention to participate in the Buyback by way of their letters each dated
November 5, 2022 ("Intention Letter(s)') and may tendorup to. (@) an aggregate
maximum of 14.26,53,354 Equity Shares (as dGlailed below), or such number
of Equity Shares held by themas on tho Rocord Dato, whlchovor is lowor or. (Ii)
such lower numberor Equity Shares in accordance with the provisions of the SEBI
Buyback RagulatiOfls.
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As on the da:e ol this PublicAlnuJcclmenl 36.80,000 Equify ShalN hold by
Mr Tanun Sawneyore ploogodweh Bajaj FinancialSocunties Limedojej Finance
Limed.
..As on the date oJ tnls Pu/Jllc Amounc&monl, 36,80,000 Equty Snarvs held by
trMichl Sawney arepledgedwthBajajFinencio'SecuntiesLimitedBajajFinance

"'""'·

s on 1118 date ol lhi.t Pvblie Announcem11n1. 1,49,30,000 EquitySlktre.t hl,Jd,,""?"""o «o ev9ean awmoorsecures um«ea/aw
..As on tl'III date Of lllis Public Anllowlc&m&nl, 38.80,000EquilyS/l.lit0, hoJd by
,.,,. Nikhil Sawhnoy are pJadgadwith Bajaj Financial S.curilio.t LJmitad I Bajaj
Filwleal..JmJtad.
' '"A.son the dale ol lhi.t PublicAnnouncement. :Jtl,80,000EquityShares held by
Mr. TIII\III Sawhno y 8"9 pkldgod wrl!tl Ba/aJ FlnandaJ Securttles l.Jmlttld /Baja/
Fin¥1ct,Limifed.

(ii) Except as disciosedbe!ow, none of the Directors of the Promote,company hold
any Equity Shares In the Company as on the date of the Board Mee ting I.e.,
November5, 2022,h date ofPosta l Ballot Notice I.e., November 11, 2022 ancl
Ille date ofthls Publ!cAnnouncementI.e. Deoembel" t2. 2022 ls as follows :

(iii) Except as disclosed below, none ol the Directors and Key Managerial
Personnel rKMP(s)") ol the Company hold any Equity Shares In the
Company as on the data of the Boa rd Meeting, I.e., November5, 2022, the
data ol Postal Ballot Notice I.e. November 11, 2022 and the date or this Public
Announcement Le. December 12. 2022:

3.4. The Company shaU transfer from its free reserves Of securities promlum account
and/orsuch sources as may be pe rmitted by law, a sum equal to the nominal value
of the Equity Shares boughtback throughtheBuyback10 theCapital Redemption
Reserveaccount
BUYBACKPRICEAHO THEBASISOFARRMNGATBUYBACKPRICE
Ol The Equity Shares of the Company areproposed to be bought backat a price

of ,3SOJ. (Indian Rupees Three hundred and ritty only) perEquily Share.
(II) The Buyback Price has been anived at af\er considering various factors

including, but not Umited to the trends in the volume weighted average prices
and dosing price of the Equity Shares on the BSE and NSE, I.e.. the stock
exchanges wheretho Equity Shares of theCompany are llstocl,

{iii) The Buyback Price represents:
a. Premium 0f 35.02% and 34.84% over the volume weighted average

market price of the Equity Shares on NSE and BSE. rospectively. during
the three months preceding Octobe, 28, 2022, being the date when
Intimation forconsideringandapproving the proposedbuybackofferal the
Board Moatingwas sent to NSEand BSE("lntim1tlon Dato·).

b. PremhJm of 26.70% and 26.93% over the volume weighted average
market price of the Equity Shares on NSE and BSE ntSpectivoly. IOI" two
weeks preceding the Intimation Date, I

c. Premium of 29.99% and 29.82% over the dosing prico of the Equity
Shares on NSE and BSE. respectively. on October 27. 2022, being a day
preoedingthelntimationOate.

d. Premium ot 29.22%over the closing price of the Equity Snares on NSE
and BSE. as on November 4, 2022, being one working day prior to the
Board Meeting Data.
The closlng market pri ce of the Equity Shares as on October 27, 2022.
being a day prec.eding the Intimation Date was l:269.25 and t269.60 on
the NSEancl the BSErespectively. The closing mafilet price of the Equity
Sharesas on November 4, 2022, being oneworking day priorto the Board
Meoting Datewas 270.85 on the NSEand the BSE.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO
BUYBACK
The Company proposes to buy back up to 2,28,57.142 fully paid up Equity Shares
of laco value oft 11- (RupeeOne only)eachrepresenting 9.45%of the total issuod
and paid upequity sharecapital ol the Company as pet the audited Interim financial
statements as at and (or the periodended September30. 2022.
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP,
PERSONS IN CONTROLAND DIRECTORSOFPROMOTERSANDMEMBERS
OFTHEPROMOTER GROUPSHAREHOLDING AND OTHER DETAILS
(I) The aggregato shareholding of lhe Promoters, members ol the Promoter

Group and of porsons who are in control of the Company, as on the dale ol
tha BoardMeeting ie., November5, 2022, the data ofPostal Ba l~ Notice i.e., 1 ·
November 11, 2022 and the data of this Public Announcement I.e. Oecambor
12,2022 ls as follows·

believes that this reservation for small shareholders would benefit a large
numberof the Company's public shareholders, who would be classifod as
·smanSharehold&rs".

(iii) The Buyback gives an option to the Eligible Shareholders to either {AJ
participate In theBuybackand receive cash in lieuof theirEquity Shares which
are accepted undar the Buyback, or (8) not to participate in the Buyback and
got a resultant Increase in their percentage shareholding in tho Company post
the Buyback, without additional Investment.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND rrs
PERCENTAGEOFTHETOTAL PA.ID UPCAPITALAND FREERESERVESAND
SOURCESOF F\JNDSFROMWHICH BUYBACKWILLBEFINANCED
The maximum amount required for Buyback v.id not exceed 800,00,00,000.
(lncllan RupeesEight hundred Crores only) (ecduding Transaction Costs}.
Themaximum amountmentionedaforesaid is 24.51%and 24.48%ot the aggregate
of the f\Jlly paia-up equity sharecapital and free reservesas per the latest audited
interim standalone and consolidated financial statements of the Company as on
September 30, 2022 (beingthe latest alJdi\ed fina ncial statameots available as on
the BoardMee ting Date), respectively, which is within the prescribedlimit 0t 25%.

3.3. The funds forthe impl ementa tion of the proposed Buyback Ml besourced outor free
reserves, and securitiespremiumaccountof the Company and any o:har SOUfW a,
may be permitted by lhe SEBI Buybad< Regulationsor theCompaniesAct.Borrowed
funds from banks andfinancial inslitutions , if any, will notbe used fortheBuybad<.

,.

PUBLIC ANNOUNCEMENT FOR Tlt E ATlENTION OF EQUITY SHAREHOI. DERSIBENEFICIAL OWNERS OF EQUITY SHARES OF TRIVEN ENGINEERINO & INDUSTRIES
UIIJTEO (THE "COMPANY") FOR THE BUYBACK OF EQUITY SHARES THROUGH Tlt E TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDA (BUY-8ACK OF SECURITIES) REGULATIONS, 2018,ASAMENDO±#.u
Thi• public 1nnounce1TM1nt (tM "Public Announcement"} 11 being made In r.latlon
to the Buyback (as defined below) of Equity Stt.rn (.. defined below) of Trtnnl
EnglnOCtring & lndustrin Umltod through tho tender offer process, pursuant to
Regulation 7() and other applicable provision, of the Securities and &ct.Inge
Board of India (Buy-Back ot Securities) Regulations, 2018, as amended (including
any statutory modification(s), amendment/s) or re-enactments from time to time)
(tho "SEBI Buyback RoguLiUons") alongwith the requisite dlselosures II specified
in Schedule ll of thti SEBI Buyback Regulations read with Schedule I of th• SEBI
Buyback Regulations.
OFFER TO BUYBACKUPTO 2,28,57,142 FUU.YPAJD-tJPEQUITY SHARESHAVING
A FACE VALUE OF ,11. (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY
("EQUITY SHARES"} AT A PRICE OF ,350/· (INDIAN RUPEES THREE HUNDRED 3.1.
AND FIFTYONLY) PER EQUrTYSHARE, PAYABLE IN CASH. ON APROPORTIONATE

±12%±232±%2%3%0:1%32 »
THESTOCKEXCHANGEMECHANISM.
Curtain flguroa contained In thla Public Announcement. Including financial
information, have beensubject to rounding-offadjuatm1mt5. All dlclmala hav, bNn
roundedoffto ?(two)decimal points. In certain instances, () the aumorpercentage
change of such numbers may no1conform 1uetly to th• total figure given; and
(Ill the sum of the numbers In a cOlumn otrow In certain tabla may not conform
exactly to the total figure given forthat column orrow.
1. DETAILS OFTHEBUYBACKOFFER AND BUYBACKOFFER PRICE
1.t. The boordofdiredonol lheCompany(hereinatterreferred toas the "Board,wtin

0xprosionincludesany commitlee con&til!Jlod by the Board'to 8KerciM Its p(IW'llfl )
al its meetingheld on Saturday, November5, 2022 ("Board Meeting')has, SIJbjed
to approval of the shareholdersof Iha Company byWirf of special resolution through 4
e-voting. and sub;ectto approvals or statutory, regulatoryorgovernmentalauthorities
as may be required under applicable laws. approved Ille buyback of Its Equity
Shares from the shareholdersof the Company, not 8Jt098ding 2.28.57, 142 Equity
Shares (representing9.45%o the total Issued and paid up equty share capital or
the Company as perthe audltod Interim financial statements as at and for the period
ended September 30, 2022) at a price of t350/- (Indian Rupees Three Hundred
and Fifty Only) pet Equity Share C-Buybaek Ot'fu pnce •i. payable In cash, foran
aggregate maximum amount not exoee<!lng ,aoo.00.00,000/ - (Indian RupeesEight
Hundred CroresOnly), excluding any expensesincurred or to be inOJrnKI for the
buyback viz. brokerage. co.sis, fees, turnover charges, taxes such as buyback tax,
saOJritios trans.action laX and goods and services tax (if any). stamp duty, advisors
fees, fling tees, printing and dispatch expenses and other incidental and related
oxpenses and charges ("Transaction Costs") (such maximum amount hereinafter
rofell'od to as tho ·Buyback Offer Size"}. from all the shareholders/ beneficial
owners of the Equity Shares of IhaCompany, as on Friday, December 23, 2022
\R.cord Date") (for further details on the RecordDate. refer to paragraph 12 of
thisPublicAMouncament), on a proportionate basis lhrough the tenderotter' route
In accordance with the provisions of the CompaniesAd. 2013. as amended (the
"Companlot:Act")and the relevant Niesmade thentundet including theCompanies
(Sharecapital and Debentures)Rules, 2014. as amended(ShareCapital Ruin")
and the Companies (Managementand Adminis ltation ) Rules. 2014, as amended
(Management Rules") to the extent applicable, and in compliance with the SEBI
Buybad( Regulations (herw\8 1\e< ntferrect toas the"Buybaek").

1.2. In acooniaocewith Section68(2)(b) of the CompaniesAct. the Board had sought the
approval of the shareholdersofthe Companyby way ofa special resolution since the
BuybackOferSize is motethan 10%of the total paid-up equityshare capital andfree
reservesof lhe Company. The shareholdersot the CompanyapprovedtheBuyback.
by way of special resolution, through o-voting. pursuant to the postal ballot notice
dated November 11, 2022 (her8ineflerreferred to as the ·NoUc.·, whid'I expression 5.
lndudes the explanatorystatement laying out the termsand conditions with respect
to Iha Buyback} the results ofwhich wereannounced on December 12, 2022.

1.3. The Buyback is pursuant to Artlcle 4 ol the Articles ofAssoc:lalion of the Company,
Sections 68, 69, 70, 108 and 110 and alt otherapplicable provisions. if any, of the
Companies Act and the relevant rulas made thereunder including the Share capital
Rules ancl Management Rules to the extent applicable the Secuntes andExchange 6.
Boardof India (ListingObligation and Disclosure Requirements) Regulations, 2015,
as amended ("SEBI Listing Rlilulatlona·), the SEBI Buyback Regulations, subject
to such otherapp,ovals, petmisslons, CMSents, exemptions end sanctions, as may
be nooessary and subject to any modfficationsand conditions, if any, as may be
proscnbod by SEBI, Roglslratof Companies . UttarPradeshat Kanpur. BSELimited
('BSE"), Natonal Stodt Exchange Of lndla Limited ("NSC) (together, the ·stock
Exchanges') and/or other authonties, institutions or bodies. as may be necesaary
and subject to such conditions andmodifications as may be prescribed orimposed
While granting such approvals, permissions. sanctions and exemptions,, which may
be agreedby the Board.

1A. TheEquitySnares are listed on theStockExchanges. The Buybackshall be undertaken
on a pioportiooato basis from tne holdersofheEquity Snares othe Company as on
the Record Date (Eligible Shareholders ") troug h the tenderoffer process prescribed
underRegulaton 4(rv)(a)ol he SEBIBuybackRegulatons and shallbe fflplemented
using the stock excha nge mechanism notffied by SEBI vde circular CIRCFI
POLICYCELL 1/2015 dated Ant 13, 2015, SEBI draJlarCFOIOCR2/CIRJP/2016ft31
datodOeoember 9, 2016, SEBI ciraJlat SEBI/HOICFDIDCR-IIIICIRIP/20211615 dated
August 13, 2021 encl such othercirculars or notifica tions, as may be applicable,
inctudingany amendment thereof (the "SEB I Cln:uiars·), In this ragard, the Company
\WI reques t the SE to provide the acQUbition WncloW tor tacaltating tendering ot
Equty Shares underthe Buyback.For lhe PLll)OS8S or this Buyback, B5E will be the
designated stock exchange (DesignatedStoc k Exchange")

1.5. The maximum amount required for the Buyback will not eKCeed taoo.oo.00.000,! .
{Indian R14>(1(1SEight Hundred CrorosOnly) excluding the TransactionCosts, being
24.51% and 24.48%ot the aggregate of Iha fully paid-up equity share capital and
freereserves as perthe latest audted intenm standalone and consolidated fina ncial
statements of the Company, as at September 30, 2022, respectively, which does
not eKCeed 25% of tho aggregate of the total paid-up capital and lree reserves ol
tho Company as per lalost slandalone and COO$Olidated audited financials of the
Company as on September 30, 2022. Further, under the Companies ctand SEDI
toytack fgolotion, tho narrator ot tqaty taros tat an to bought ak in
any tnenae! year seat not exceed 23%t the total peid-up equity captatot the
Company In \hat nnancta l year. Slne8 the Company proposes to Buyback not
eKceeding 2.28.57,1-42 Equity Shares representing 9.45%of the total issuedand
paid up equity share capital ol the Company as per the audited Interim financial
state/Tl8llts as at and for the periodended September30. 2022, the sameIs within
the aforesaid 25% limit

1.6. Participation in the Buyback by shareholders will lrigge, tax on dislributed Income
to shareholders (hereinafter referred to as "Buyback Tax") and such tax is 10 be
discharged by the Company, Further, the BuybackofEquity Sharesmay be subject
to taxation in India and/or In the countryof residence of lhe Bigible Shareholders.
The transaction ol Buyback would also be chargeable to sewriliestransacon tax
In India. In due course, Eligible Shareholders will n,oeive a letter ofoffer, which will
contain a more dGta~ed note on taxation. However, In view of the particulanzed
nature of tax consequences, Elbie Shareholdenare advised to ainsult their
own legal, rlflandal and tax advisors for the applicable tax implications pnor to
participating In the Buyback .

1.7. The Buyback from the Eligiblo Shareholders who are residents outside India
lnducling foreign corporate bodies, erstwhile overseas corporate bodies, and
non-r esident Indians etc .• shall be subject to such approvals if. and to lhe oxtent
necessary Of required fromtho G"On09rTled aulhorities Including approvals from the
Reserve Bank of India rRBrJ under the Foreign ExchangeManagementAd. 1999,
as ameodecl and tho rulet and regulations framed thereunder, IncomeTaJ;Acl, 1961
and rules famedthere under,and that such approvals shaH be require<! to be taken
by such non-residentshareholders.

1.8. The Buyback will not result In any benefit to the Promoter and Promoter Group and
Director.cf the Company ecopt to lho extent of the cast, coosidoration rocolved
by them pursuant to their respective participation in Iha Buyback in theircapacity as
equity shan1holdorsof Ille Company, and the change In theirshareholding as per tho
response received In the Buyback.. as a result of the extinguishment ofEquity Shares
whichwill lead to reduction In tho equity sharecapital of the Company postBuyback.

1.9. A copy of this Public Announcement is available on the Company's website
e.. • lvcigroupo. com. and is expected to be made available on the website
or the SEBI ie.. .sci.ci and on thewebsites of the Stock Exchanges ie.,
www bzlO!lla mm andwww o¥lnd·a com during the periodor the Buyback.

2. NECESSITY FOR THEBUYBACKAND DETAILSTHEREOF
The Buyback Is being undertaken forthe following reasons.:
() Taking int account the oparaliMal and strategic cash requirameots of the

Company in the medium term (ll'lduding Investment In growth plans and
associated capital upenditure), th• Company's dividend pay-DIA trend and
cash reserves, the Company consider! appropriate to rehlm surp!us h.Jnds to
the shareholdorsIn an effective and efficient manner. Further. the &Jyback will
help Inf! Company todistribute surpluscash to its shareholders holding Equity
Sharesandv,;a promote capital efficiency andtherebyincteasinglhareholdors'
value and Improving return on eq.iity.

(ii) The Buyback, which Is being Implemented through the tender oner route as
prescribed undor the SEBI Buyback Regulations, would involve a reservation
or up to 15% ot the Buytack Sze fol" smal shareholders. The Company

Contd.



2 09-08-2019 (30,64.928) 1 Bll'yi)ack 30,64,92.800.00 7,96.31.128
3 21-10.2020 (18,91,950) 8tsyback 19,86,54,750.00 7,77,39,178
4 [31-122021 10,00,000/ 'terse tanster! 25,80,00,000.00/ 7,87.39178

amongst
promoters

Since specificdetailso! acquisition/sale o! equity shares are not available prior to
1.4.2003 accordinglya99rogate sharoholding as on 1.4.2003is prowdod.
.. Scheme o/Arrangement betwoen Sul>lladraTruda and Finance Limit ed Slid Verve
ProfesmnaJ Smvit;es Privata Umilad (Name changod to STFL Trading andFinance
PrrvataUnwtoo)&th&ltrespectivesharehoklerslJlldCl'fldttorsaP(JIOVfldbytheHonounil)lo
NCLTatAlohabadpursuant to it11 orderdal&d2().-0g-2017.

8. NO DEFAULTS
ThoCompany confirms that there ere no defaults 11,1osisting In the repayment of
deposi ts, interest payment lhefeon, redemptionofdebentures orpayment ot Interest
thereon or redompllon of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company.

9. CONFIRMATION BYTHEBOARD OF DIRECTORSOFTHECOMPANY
As required by clause (x) of Schedule I In accofdance with Regulation 5(iv\b) ot
tho SEBI Buyback Regulations, the Board herebyconfinns that ii has made e full
enquiry into the affairs and prospoclsof the Company and efler taking into account
Iha financial positionof theCompany incduding the projections and also considering
all contingent liabilities, has formed an opinion that.
{I) Immediately following the date of the BoardMeeting or the date onwhich the

results of shareholders resolution passed by way of postal ballot approving tho
proposedBuyback be declared (Postal Ballot Resolution"), there will be no
groundson which the Company can be found unable to pay its debts:

{Ii) as regards the Company's prospocts for the year immediately following the
date of the Board Meeting or following the date of Postal Ballot. Resolution
approving Iha Buyback, and havingregard to the Board's intentionwith respect
to the mal\8g&ITl8nt 01 the Company's business during that year and to the
amount and characterof the financial resources which will, In the Board's view,
be available to the Company during that year, theCompanywill beable toreet
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S,. Dateof No.tEquity Mom Nature of Transaction Cumula-
No. Tranuctlon Shares inal Transaction Value tlveNo.ol

Value ff) Shares
ff)

Mr. Tarun
1 Operingss 4, 79,6 7 1 10 Trough 1,62.08.241.02 4,79,671

on 01-04. purchases l
2003' aiotments

2 18-08-2004 84.000 IO Inter-Ml 36,79.200.00 5,63,671
transfer
amongst
promot ers

3 106-09-2004 12,000 10 Inter -se 5,25,60000 5,75,671
transfer
amongst
promoters

4 06-09-2004 70,000 10 Inter-so 30,66,000.00 6,45.671
transfer
amongst
promoters

5 16-02-2005 - t Spt from - 64,56,710
10.tot.

' 17.06- 2005 96,85,065 1 Bonus Shares - 1,61,41.775
7 21-09-2007 o (1 8, 7 5, 000) 1 Open Market 23,16,68,750.00 1,42,66,775

27-09-2007 sale
6 01-12-201110 2,24,404 1 Open Market 32,04,141.19 1,44,91,179

02-12-2011 purchase
9105-03- 2012 1,00,000 1 Open Ma rte l 19,0J ,000.00 1,45,91,179

purchase
1013-09-201210 1,04,198 I Open Market 19,82,91200 1,46,95.375

14-09-2012 ...-..
11 /09-08-2019 ($,39.252) I 8oytack 5.39,25.20000 1,41,56,123
12/21-10- 2020 (3,35,887) 1 Buyback 3,52,68,135.00 1,38,20,236

Cumulative Shareholding 1,38,20,236
S,, Dateof No.ofEqulty Mom Mature of Transaction Cumula-
No,, Transaction Shares inal Transaction Value tive ho. ot

Value (e) ......
ff)

Mr. NIkhll Sawhney
I Opening as 4,82,106 10 Trough 1,61,52.704.55 4,82.106

0n 0104- purchases /
2003 allotment s

2 18-08-2004 60.000 10 Inter-se 26,28,000.00 5,42,106
transfer
amongst
promoters

3 06-0-2004 90.000 IO --.. 39,42,000.00 6,32.106
transfer
amongst
promoters

4 16-02-2005 - I Spfrt from - 63,21,060
10.-oU

5 17.06- 2005 94,81,590 Bonus shanes - 1,58,02,650
6 21-09-2007!0 (10,00,000) Open Market 12,39,32.547.00 1,48,02,650

26-09-2007 sale
1 21-11-2008to 2,68,907 I Open Market 94,12,00166 1,50,71,557

26-11-2008 purchase
8 /01-12-2011 2,06,096 I Open Market 29,48,37265 1,52,77.653

02-12-2011 purchase
9 09-08-2019 (5.60.620) I Buyback 5,60,62,000.00 1,47,17.033
10/21-10-2020 (3,49,196) I uytack 3,66,65,580.00 1,43,67,837

Cumulative Shareholding 1,43,67,837
Sr. Dateof No. ofEquity Nom• Matureof Transacti on Cumula-
No., Transaction Shares inal Transaction Value tlveNo.of

Value ff) ......
ff)

MlsManmohanSawney HUF
I Opening as 97.169 10 Through 40,25,898.88 97,169

on 01-04. purchases/
2003° allotments

2 106-09-2004 50,000 10 lnter-se 21,90,000.00 1,47,169
transfer
amongst
promoters

3 16-02-2005 - 1 Split from - 14,71,690
10.toMI.

4 17-06-2005 22.07.535 \ Bonus - 36,79,225
shares

5 30-12-2011 3.34.000 1 linter-so 42,41,800.00 40,13,225
transfer
amongst
promoters

6 30-122011 5,00,000 \ 1,, ,.,... 64,50,000.00 45,13,225
transfer
amongst
promoters

7 09-08-2019 (1,65.,617) 1 Buyback 1.65,61.700.00 43,47,608
8 /21-10-2020 (1,03,156) \ Buyback 1,08,31,380.00 42,44,45.2

Cumulative Shareholding 42,44,452
Sr. Date of No. ofEqu.ity Nom- Matureof Transaction Cumula-
No,, Transaction ...... inal Transacti on Value U....No.of

Value ff) Shares
ff)

Mrs. TranaSawney
1 4-8-2009 25,000 I Cpen Market 28,71.82800 25.000

purchase
2 109-08-2019 (917) I Buyback I 91,700.00 24,083
3 ,21-10-2020 (570) I B8uytack I 59,850.00 23.513

Cumoliatho sharehold in g

Sr. Dateot No, ofEquity Nom• Nature ot Transaction Cumula-
No. TraMaetion Shares iinal Transaction Value tive No. of

Value ff) ......
ff)

7

Standalone Consol idated
2417.57 2417.57

8375.55 8375.55
49212.72 49212.72

266448.10 266837.27
324036.37/ 324425.54
326453.94/ 326843.11
81613.49 81710.78

32645.39 32684.31

Contd.

Permlulble eapltal payment toward• buy back of
equity shares In accordance with Section 68(2) of
the Act and Regulation5)(b)of the SEBI Buyback
Rogul11lons (10o/, of the paid-up equity capital and
free reserves)

Permissible capital payment towards buy back of
equity shares in accordance with Section 68(2) oft
tho Act and Regulation 48 5 of 1he SEBI Buyback
Regulations (25%of thepaid-up equity capital and
freereservn)

Total paid upequity capital and treereserves (A+B)
Total free reserves
Retained earnings
General reserve
Securities premium
B. Free reserves

A. Paid up equtty capital as at 30September2022
(24,17,55,110 fully paid up equity shares of INR 1
each and paid up value of INR 0.02 Lakhs of 8,000
forfeited shares)

Place: New Delhi
Dated: November5, 2022

AnnoxureA•Statomont of pormissiblo capital payment
Computadon of amount ot permissible capital payment tor the buy-back ot equity
shams In accordancewith Section 68(2)oftho CompaniesAct, 2013 andSeo.irilios
and ExchangeBoard of India (Buy-Backof Securities) Regulations, 2018 based on
audited Interim condensed standalone& consolidated financial statements as at and
for the six months ended September30, 2022:

(tin Lakhs)

(b) the Board of Directors in their meeting held on November 5, 2022 have
formed lhe!r opinion, es specified in Clause (x) ot Schedule I of the SEI
Buyback Regulations. on reasonable grounds that the Company having
regard to its state of affairs will not be renderedinsolvent within a pe riod of
one year from tho aforesaid data.

7. Areasonable assuranceengagement invotves performing procedures to obtain
sufficient appropriate evidence so as to reduce the engagement risk to an
acceptably low level forarriving at positive formofexpressionof conclusion on
the mattersmentioned In paragraph6 above. The procedures selected depend
on tho auditor's Judgment. Including the assessment of the risks associated
wilh the assignment. Within the scope of ourwork, we pertoredthe following
procedures:
(a) Examined authorization for buy back from theArticles ofAssocia tion of the

Company:
(b) Examined that the amount of capital payment forthe buy-back as detailed

in the Statement is within the permissible limit computed in accordance
with section 68(2) of theAct and Regulation 4(1) & S(IXb) of the SEBI
Buyback Regulations;

(c) Examined that the ratlo of the securedand unsecured debt owed by the
Company Is not more than twice the paid-upcapital and its free resoNOS
aftersuch buy-back;

(d) Examined that all tho shares for buy-back are fully paid-up:
(e) Inquired into the state of affairs of the Company In rotation to the audited

Interim condensed standalone and consolidated financial statements for
tho six months ended September30, 2022,

(D) Agreedtho balanceof Iha Statement ofProfit and Loss,Securities Premium
Account and General Reserve as at September 30. 2022 as disclosed in
the Statement with the audited interim condensed financial statements:

(g) Examined resolutions passed in the meetings ot the Board ot Directors
In this regard. We have not carried out any procedures as regards to me
projections approved by the Board ot Directors and acccrdingly do not
certify the same:

(h) Inquired if the Board of Directors of the Company, in its meeting held on
November5, 2022, has formed the opinion as specified in Clause ()of
Schedule I to the SEBI Buyback Regulations, on reasonablegrounds and
that the Company will not, having regard to Its state of affairs, be rendered
insolvent within a pe riod of one year fromthe aforesaid date of the board
meeting;

(i) Obta ined Diredm' declarations for thepurposeofboy-back and solvency
of the Company, and

OJ Obtained appropriate representations lrom the managemenL o! tne
Company.

8. The audited interim condensed financial statements referred to in
paragraph6and 7 above, have been audited by us, videouraudit reportdated
November 5, 2022. Our audit of the Interim condensed financial statements
for the Six months ended September30, 2022, on which wehave Issued an
unmodified audit opinion. was concluded in accordance with the Standards
on Auditing specified under Section 143(10) or the Act and other applicable
authoritative pronouncements issued by tho Institute of CharteredAccountants
of India (the 'ICAI)ThoseStandards require that we plan and perfonm the
audit to obtain reasonable assurance about whether the financial &tatomonts
are free ol material misstatement SUch audit was not plannedand perlormed
in connection with any transactions to Identify matters that maybeof potential
interest lo thirdparties.

9. We, having regard to paragraph 7 above. have conducted examination of the
Statement in accordance with tho Guidance Note on Reportsor Certificates
for Special Purposes, issued by the Institute of the CharteredAccountants of
India (the ICAI). Tho Guidance Noto requires that wecomply with tho ethical
requirements of the Code of Ethics issued by the ICAI.

10. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SOC) 1, Quality Control for Finns that Per'ormAudits and
Reviews of Historical Financial lnformaUon, and OtherAssurance and Related
Services Engagements.

Opinion:
11. Based on ourexamination as stated aboveand tho representation, information

and explanations given to us, we report that
(a) we have inquired into the slate ol affairs of the Company in relation

to audited Interim condensed standalone and consolidated financial
statements for the sixmonths endedSeptember 30, 2022;

(b) the amount of the permissible capital payment towards the proposed
buy-back of equity shares as computed in the accompanying Statement,
has boon properly detennlned In accordance with the requirements of
section 68(2) of theAct and Reg11!ation 4(1) & S(iXb) of tho SEBI Buyback
Regulations based on the audited Interim condensed financial statements
forthe six months endedSeptember30, 2022.

(C) the Board of Directors, in their meeting held on November5, 2022, have
formed the opinion. as specifiedIn clause () of Schedule I of the SEBI
Buyback Regulations, on reasonable grounds that the Company will not,
having regardto its statetafairs, be rendered insolvent within a period ol
one year from tho aforesaid data of Iha meeting of the Boardof Directors:
and

(d) we arenot aware of anything to Indicate that the opinionexpressed by tho
Directors in the declaration as to any of the matters mentioned therein is
unreasonable In the circumstancesas at thedate of declaration.

Rntrletlononun:
12. Ourwork was performed solely to assist you in meeting your responsibil ities in

relallon toyourcompliancewith theprovisions of section 68andotherapplicable
provisionsof the Act read with rule 17 of the Companies (Share Capital and
Debentures) Rules, 2014 (as amended) and the SEBI Buyback Regulations,
pursuant to tho proposedbuyback of equity shares . Our obligations In respect
of this report are entirely separate, and our responsibility and liability ls In no
way changed by, any other role we may have as auditors of the Company or
otherv.ise. Nothinginthisreport.noranythingsaidordonainthecourseofor
In connection with the services that arethesubject of this report.will extend any
duty of care wemay have In ourcapacity as auditors of theCompany.
This report is addressed to and provided to the Board of Directors of the
Company solelyfor the purpose of enabHng ii to comply witn the aforesaid
r&Quirements and to include this report, pursuant to the requirements of the
SEBI BuytackRegulations. (a) In tho Explanatory statement to be incduded
in the postal ballot notice, the public announcement and letter of oll'er lo be
circulated to the shareholdersof the Company. (b) in the draft letterol offerand
the letter of offer to be filed with the Registrar of Companies, Securitios and
Exchange Board of India, BSE Limited and National Stock Exchange of India
Limited. as requiredby the SEBIBuytackRegulations, the Central Depository
Services (India) Limited, National Securities Depository Limited, as applicable
and (c) for providing to the manager to the buyback. Accordingly, this report
may not be suitable forany otherpurpose, and therefore, should not be used.
referred toordistributed forany other purpose or to any otherparty without our
prior written consent. Accordingly, we do not accept or assume any liability or
any duty of care forany otherpurposeforwhich orto any otherperson 1owhom
ns report is anon or into wh ose hands tmay comewtnout our priorconsent
In writing .
ForS.S. Kothari Mehta& Company
Chartered Accountants
Firm's Registration Number. 000756N

Yogesh K. Gupta
Partner
Membership Number: 093214
UOIN; 22093214BCEBKU7122

its liabilities as andwhen they fall due andwiU not be rendered Insolvent within
a period of one year from the date of the Board Meeting as well as from the
dateof the Postal Ballot Resolution, and

(Iii) in forming lhe alorasaid opinion, the Boardhas taken into account the liabilities
incuding prospective and contingent liabmties payable as If theCompany were
being wound up under the provisions of Iha Companies Act or tho Insolvency
and Bankruptcy Coda. 2016 {to the extent notfed)

10. CONFIRMATIONSFROM THE COMPANYASPER THE PROVISIONSOF THE
BUYBACKREGULATIONSAND THECOMPANIESACT
(i) all Equity Shares of tho Company are fully paid up;
(ii) the Company shall pay tho consideration only by way of cash;
(iii) theCompany shall not issue any shares orothersecurities, Including by way of

bonus Issue or convert any outstanding employee stock options/ outstanding
instruments into Equity Shares, from tho dale of shareholders' resolution, I.a.
December 11, 2022,l the expiryof the Buyback period i.e. date on which the
payment of consideration to shareholders who have accepted the Buyback
offer is made in accordance with the Companies Act and the SEBI Buyback
Regulations:

(iv) tho Company shall not make any further issue of the same kind of Equity
Shares or other securities induding allotment of new equity shares under
Section 62(1)(a) or otherspecified securities within a periodof 6 (six) months
alter Iha completion of the Buyback except by way of bonus shares or Equity
Shares issued in order lo discharge subsisting obligations such as conversion
of warrants, stock option schemes, sweat equity or conversionof preference
sharesordebenltlresinloEquityShares:

(v) as perRegulallon 240)(1) of the SEBI Buyback Regulations. the Company shall
not raise furthercapital for a period ofone year fromlho expi,y of tho Buyback
peniodie. the date on which the payment of consideration lo shareholderswho
have accepte<I the &!)'back o!l'er is made except In discharge of subslsUng
obligations:

(vi) theCompany shall not buyback its Equity Shares orother specified securities
fromany personthrough negotiated deal whetheronorofthestock exchanges
or through spot transactions or through any private arrangement in the
Implementation of tho Buyback;

(vii) the 0ggrogat e maximum amount ol tho Buyback I.e. ,aoo.oo,oo.000' - (lncian
RupeesEight HundredCrores Only)does not exceed 25%ot the aggrega:eof the
paid-up capital and free reserves basedon both audited S11erim slandalono and
COflSOlidaled finan cial statements ot the Company as onSeptember 30, 2022,

(viii) thenumber of Equity Shares proposedto be purchasedunder theBuyback
I.e. 2,28,57,142 Equity Shares does no\ exceed 25% of the total number of
Equity shares In the existing total pakkip equity capital of the Company and
of lho total paid-up equity capital of the Company as per the audited interim
financial statements as at and forthe periodendedSeptember 30, 2022,

(ix) there areno pending schemes ol amalgamationOfcompromise or arrangement
pursuant to thoCompaniesAd ("Scheme") involvingthe Company. as on date:

(x) the Company shall not make any further offer of buyback within a period of
oneyear reckoned from tho expiry of the Buyback penod ie. date on which
the payment ofconsideration to shareholderswhohave accepted the Buyback
olferismade;

(xi) the Companyshall not withdraw the Buybackoffer after the draft latter of orrar
is filed with the SEBI or the public announcement of the offer of tho Buyback
is made:

(xii) Iha Company shall comply with Iha statutoryand regulatory tirelines in respect
of tho buyback in suchmanneras presaibod under tho Companies Act and/or
theSEBI Buyback Regulations and any otherapplicable laws:

(xiii) the Company shall not utilize any money borrowed from banks or financial
institutions for thepurposeof buying back its Equity Shares:

(xiv) the Company shall no t directly or indirectly purchase its own Equity Shares
through anysubsidiary company Induding its own subsidiary companies, if any
or through any Investment companyorgroup of Investment companies:

(xv) the Company ls in compliancewith the provisionsofSections 92, 123, 127 and
129of the Companies Act;

(xvi) the ratio of the aggregate of secured and unsecured debts owed by the
Company after tho Buyback sha not be more than twice its paid-up capital
and free reservesbased on bolh, audited Interimstandalone and consolidated
financial statements of theCompany as on September 30, 2022;

(xvi) the Company shall transfer from its free reserves or securities premium
account and/ or such sources as may be pennittod by law, a sum equal to
the nominal value of the Equity Shares purchased through the Buyback to the
capital redemption reserve account and the details of such transfer shall be
disclosed in its subsequent audited financial statements:

(Mi} tho Buybackshall not result in delistingofthe Equity Shares from the NSEand
the BSE

(u) the Buybackwould be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI listing
Regulations:

(0) as perRegulation 24(1Xe)of the SEBI Buyback Regulations, the promoters and
members of promoter group, and their associates. other than the Company,
shall not deal In the Equity Shares orotherspecified securities ot the Company
either through the stock exchanges or off-market transactions (including
inter-se transfer ol Equity Shares among the promoters and members ot
promoter group) from the date of tho passing of the special resolution by the
shareholder.stiUthedosingoflheBuybackoffer;

(xxi) thal the Company has not completed a buyback ol any ol its securities during
the periodof one year immediatelypreceding the date of the Board Meeting:

(JtD) thoCompanywill ensureconsequent reductioncf its share capital post Buyback
and the Equity Shares bought back by the Company will be extinguished
and phy&ieally destroyed In the manner prescribed under tho SEBI Buyback
Regulations and theCompaniesAct and any olharapplicable laws.

11. REPORT BYTHECOMPANY'SSTATUTORYAUDITOR
The text or the report dated November5, 2022. raceived fromthe statutoryauditor
of theCompany rAudltor'a Report") addressed to the Board of tho Company Is
reproducedbelow.
Quote

To
The Board ot Directors
Trivenl Engineering & industries Limited
Nolda -201 301, U.P
India
Reporton proposeduy Back of Equity Shares pursuant to the requirements
of the Companies Act, 2013 (as amended) (the "Act) and Clause (u) ot
Schedule I to the Securities and Exchange Board of India (Buy-lack of
Securities) Regulations, 2018 (the "SEBl Buyback Regulations")
Introduction:
1. This report is issued In accordance with the terms of our engagement letter

datedNovember01, 2022.
2 ho boon erg god by Tie u t giro ning a, id us trios Lirrited (uh

"Company") to perlonna reasonable assuranee engage men!on determination
of the amount of pennissible capital payment in coonectionwith the proposed
buy back by theCompany of its equity shares in pursuance of the provisions of
Section 68 and 70 of theActand tho SEBI Buyback Regulations.

3. The management of thoCompany has preparedthe accompanyingAnnexureA
• Statement ot permissible capital payment as on September 30, 2022 {"tho
Statement') pursuant to the proposed buy- back of equity shares approved
by Iha Board of Directors of the Company ("Board of Directors"), subject
to approval of shareholders, at their meeting held on November 5, 2022.
in accordance with the provisions of sections 68, 69 and 70 of theActand
the SEBI Buyback Regulations. The Statement contains the computation ol
amount ofpermissible capital payment towards buy-back of equity shares in
accordance with the requirements ol section 68(2) of theAct. Regulation 4()
& S(i )(b ) of the SEB1 Buyback Regulations and based on the latest audited
Interim condensed standalone and consolidated linanclal statements for the
six months ended September 30 , 2022. We have Initialed the Statement for
identification purposes only.

Management's Responsibility.
4. Tepreparationof Iha Statement in accordance with Section 68 (2) of theAct

and in compliance of tho SEBI Buyback Regulations, Is the responsibility of
the Management ol the Company, Including the computation of the amount of
pennissible capital payment. the preparationand maintenance ofall accounting
and other relevant supporting records and documents. This responsibility
indudes the design, implementaton and maintenance of the internal control
relevant to the preparation and presentation of the Statement and applying an
appropriate basis otpreparation, and making estimates that are reasonable In
thecircumstances.

5. The Boardof Directorsis also responsible l0 make a full inqui,y rlto the aff"alrs
and prospectsof the Company and l0 form an opinion on reasonable grounds
that theCompany will be able to pay its debts from tho da:e of Board meeting
andwill not berenderedinsolvent within a periodofoneyear trom thedate of the
Boardmooting atwhich the proposal forbuyback wasapproved by theBoardof
Directors of the Company and in tring the opinion, ii has taken Into account
the liabilities (including pro$pOClive and eontlogent !!abilities) as if tho Company
were being wound up under the provisionsof theAd or the Insolvencyand
Bankruptcy Code2016. Further, a declarallon is required to besignedby at least
twodirectorsofthe Company in this respectin accord ance with the requirements
of the section68 (6)ot the Actand the SEBt Buy-back Regulations.

Auditor's Responsibility:
6. Pursuant to tho requirement of tho SEBI Buyback RegulaUons, ii is our

responsibillty to provide reasonable assurance that
(a) the amount of capital payment lor tho buy bade, as stated in AnnexuroA

has been properly detennined considering tho audited interimcondensed
financial statements tor the sx months ended September30, 2022, and
is within the pennissible limit computed In accordance with the provisions
of Section68 of the Act and Regulation 40) & 5(iXb) oflhe SEBI Buyback
RegulaHons;

7,87,39,178

--1 8, 26,96,056

Cumulative Shareholding

STFL Trading and Finance Pri¥m Llmlltd
1 /26-122017 8,26,96,0561 A:xµsition

pursuantto
Shereof
Alrangement''
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Sd/-

Goota Bhalla
Group Vice President and

Company Secretary
Membership Mo. -A9475

Sd/-Sd!

Aspet Regulation 24(I)(e)oflhoSEBI BuybackRegulations, the Boen:! accep15lull
responsi,ility for all the intoration contained inthis PublicAnnouncement and tor
the infonnation contained in all other advertisements, circulars, brochures, publicity
materials etc., Which may be Issued In relation to the Buyback, and confirms that the
information in such documents contain and win contain true, factual and material
information anddoes not andwill not contain any misleading information.

Forand on behalf ol the Boardof Directorsof
Triveni Engineering & Industries Limited

±AMBIT
Acumen ot work

Ambil Prtvate Limited
Ambit House, 449, Sonapati Sapat Marg,
LowerParel, Mumbai • 400013
Tel No.: ...91 22 6623 3030,
Contact Person: Miraj Sampat f Jatin Jain
Emat: teL.buyback.@an.bL.cc
website: .a72bL.cg
SEBI Rogistnition No.: INM000010585
CIN: U65923MH1997PTC109992

KFln Technologln Limited
SeleniumTowerB, Plot No, 31·32, Financial District.
Nanakramguda. Serilingampally, Hyderabad,
Rangareddi -500 032
iarga n o (in«ta9
Tel No.: +91 4067162222
Contact Person: MrM Murtikrishna
Email: teL.buyback.@kfintech.com
website: .kfn'ch.cg
lnvostorGrievance Email: gicad.cs@kite.h..2D
SEBI Raglatration No.: INR000000221
Validity Period: Permanent
CIN; U72400TG2017PTCl17649

The Company has appointedGeeta Bhalla as the compllanoeotr10er lor the purpose
ol the Buyt)ad(("Compliance Offlc,r'). Investors may contact the Cornpl(ance
Off'IC8f" !or any clarificaUon orto address their grievances, If any, duringoffice hours
I.e. 10:00 a.m. to 5:00 p.m. (IST\ on any day excoptSaturday, Sunday andpublic
holidays, at the followingaddress.
Ge@ta Bhalla
Group Vice President and Company Secretary
Triveni Engineering & industries Limited
8Floor. E:.o:pressTradeTowers
Pot No, 15-16. S0ctor 16A,
Nida.201 301, UttarPradesh
Tel. No.: 91 120 4308000;
Fax No.: 91 120 4311010-11
Email: baes@@e iau..car
INVESTOR SERVICECENTREAND REGISTRAR TO THEBUYBACK
In case of any query, the shareholders may also contact KFln Technologles
Limited, the Registrar to the Buyback/ InvestorService Centre for Iha purposes of
the Buyback, on any day except Saturday and Sunday and public holiday between
1000 am to 5.30 p.m. (1ST)at the rcllowingaddress:

Tarun Sawhney Nikhll Sawhney
co Chairman and Non Executive Director
ManagingDirector DIN: 00029028

DIN: 00382878

Date : December 12, 2022
Place: Nolda

18. DIRECTOR'SRESPONSIBILITY

17. MANAGER TO THEBUYBACK

the respectiveEligible Shareholders. II any Eligible Shareholder's bank aocount
details are not available or if lhe lund transfer instructionis rejected by the RBI
/ relevant bank. due lo any reasons, then the amount payable lo tneEligible
Shareholders will be transferredto the concemed SollerMembers'settlement
bank account foronward transfer to such Eligible Shareholder.

c) Fr the Eligible Shareholdors holcUng Equity Shares In physical form, the
funds pay-outwould be given to their respectiveSelling Member's settlement
ac:c:ounts for releasing the same to the respective Eligible Shareholoer's
account

d) In case of certain shareholdersvz., NRls,non-residents etc. (where there are
specific regulatory requirements pertaining to funds payout including those
prescnbed by the RBI)Who do not opt tosettle through custodians, the funds
payout would be given to tnelr ruspoctive Stock Broker's settlement accounts
for releasing tho same to such shareholder's acoount. For ttis purposo, the
client type detailswould be collected from the depositories, whereas funds
payout pertaining to the bids setted troughcustodians will be transferred
to the settlement bank account of the custodian, each in accordance with
the applicable mechanism prescnbed by the BSE Limited and the Clearing
Corporation fromtime to time.

e) Details In respect of shareholdot's entitlement for tender processwill be
provided to the Clearing Corporation by the Company or Registrar to the
Buyback. On reoo!pt of the same. Clearing Corporation will cancelthe excoss
or unaccepted blockedshares in tho derataccount of tho shareholdor. Ort
settlement date, au blocked shares mentioned In the accepted bid will be
transferred to the Clearing Corporation
In the case of inter depository, Clearing Corporation will cancel the excess
orunaccepted shares in target depository. Soun::e depositorywiH not be able
to release tho lien without a release of IDT message lrom target depository.
Further, release of IDT message shall be sent by target depository either
based on cancellation request received frorn Clearing Corporation or
automatically generated after matchingwithbid acooptod detail as received
from the Companyor the Registrar to the Buyback. Post receiving the IDT
message from target depository, sou rce Depository will cancel/release
excess or unaccepted block shares In the demat account ol the shareholder.
Post completion of tendering pe riod and receiving the requisite details viz.,
emat account details and accepted bid quantity, source depository shall
debit tho secunties as per the communication/message recored from1argot
depository to the extent of accepted bid shares from shareholder's demat
account and credit it to Clearing Corporation settlement account in target
Depository on settlement date.

g) Excess or unaccepted Equity Shares which are in physical form, it any,
tenderedby the Eligible Shareholderswould bereturned back to the concerned
Eligible Shareholders directly by the Registrar to the Buyback. TheCompany
Is authorised to split the share certificate and Issue new consolidated share
certificate fortho unacceptedEquity Snares in physical form, in case the Equity
Shares accepted by the Company are less than the Equty Shares tat are
tendered

h\ Tho Equity Shares bought back in dematenalzod formwould be transferred
directly to the oscrowaccount ol the Company (Company Demat Escrow
Account') provided it is indicated by the Company Broker or it will be
transferredby the Company Brokerto the Company Demat EscrowAccounton
receipt of the Equity Shares Immthe clearingand settlement mechanism ol the
Stock Exchanges.

) Te Seller Member(s) would Issuea contract note to their respectiveEligible
Shareholdersfor1h11Equity Shares acceptedunder theBuyback. The Company
Brokerwould also Issue a contract note to the Company for the Equity Shares
accep ted under tho Buyback.
Eligible Shareholderswho Intend to participate in tho Buybackshould consult
their respectiveSellerMember(s) forpayment to thom of any cost. applicable
taxes, charges and expenses (including brokerage) etc.. that may be levied by
the SellerMember(s)uponthe selling shareholders for tenderingEquity Shares
in the Suybadl. (secondary marl<et transaction). The Buyback consideration

' received by the selling Eligible Shareholders, In respect of acoepted Equi1y
Shares. could benot ofsuchcosts, chargesand expenses (lrlduding brokerage)
and the Managerto the Buyback and the Company accop tno responsibility to
boaror pay such additional cost, chargesand expenses (Including brokotago)
incurredsolely by the selling Eligible Shareholders.

k) Tholien marked against unaccepted Equity Shareswill bo released, if any, or
wouldbe returned by registered postor by ordinary post orC01Jrier (in case of
physicalshares) at the Eligible Shareholders" sole risk. Eligible Shareholders
should ensure that their depository account is maintained 1111 aa formalities
pertaining to the Offer are completed.

) The Equity Shares lying to the credit ol the Company DOemat Escrow Account
and the Equity Shares bought back and accepted in physical form will be
extinguishedin themannerand following tho procedure prescribed In the SEBt
Buyback Regulations.

15. COMPLIANCEOFFICER

Upon final ization of the basis of acoeptance as perSEBI Buyback Regulations.
a) The setttomont of trades shall becarried out In the mannerslmltar10 settlement

of trades In the secondary market.
b) The Company will pay the consideration to the Company's Bro«er who will

transfer the considerationpertaining to theBuybackto the ClearingCorporation's
Bank account as per the prescribed schedule. For Equity Sham accepted
under the Buyback.the Clearing Corporation will make direct funds payout to

13.7. Modhcatiorv'cancellation ot orders and multiple ids tromn a single Egbe
Shareholderwillonly be allowedduring the tendering periodofthe Buyback. Multiple
bids madeby a single EligibleShareholderforsell ing Equity Shares shall be clubbed
and consideredas ·one blcf' fot thepurposes of acceptance.

13.8. The cumulative quantity of Equity Snares tendered shall be madeavaUable on the
websiteof the BSE(Le., 'tfWW MftlndiR ooro\ throughout tho trading sessionandwell
be updated at specific intervals during the tendering period.

13.9. Further. the Companywill not accept Equity Shares tenderedfor Buybackwhich
underrestraint orderof the court fortransfer/ sale and/or title in respectofwhichIs
otherwise underdispute or wher e loss of share certificates has been notified to the
Company and the duplicate share certificates have not been issued either due to
such recuest being underprocess as per the provisions of laworotherwise.

1310 Procedure to be follow9d by Ellglbl11 Shareholders holdlng Equity Shar■s In
Demat form:
(a) Eligible Shareholderswho desireto tendertheir Equity Shares held by them

in dematerialised lorm undef the Buyback would have to do so through their
respectiveSeller Member by indicating lo the ooncemed Seller Member. the
details ol Equity Shares theyIntend to tenderunder the Buyback

(bl The SellerMember(s) would be required to place an order/bid on behall of the
Ellgible Shareholders who wish to tender Equity Shares In the Buybackusing
theAcqulsilionWindow ot B8SE. For further details, Eligible Shareholders may
refer to the circulars issued by BSE and Indian Clearing Corporation Limited
(ClearingCorporation")

(c) Te detailsofthe settlementnumberunderwhich the lien wiH be markedon the
Equity Shares tend8fed for the Buyback wiQ be provided in a separate circular
tobe Issuedby BSEor theClearingCorporation.

(d) The Uen shall be marked indemat account of Iha Eligible Shareholders forthe
Equity Shares tendered in the Buyback.The details of Equity Shares marked
as lien In the derat account of the Eligible ShareholdersShag be provided by
depositones to the ClearingCorporation.

(e) in case, thedemataooountoltheBigible Shareholdersis held In one deposi'.ory
anddeaningmember pool and clearing corporation account is held with other
depository, tho Equity Shares tenderedunderthe BuybackshaU be blocked in
tho shareholdersdomat account at the source depository during the tendering
period. InterDepositoryTenderOffer ("IDr)lnstructlon shall be Initiated by the
Eligible Shareholder at source depository to clearing member pool/ clearing
corporation account at target depostony. Source depository Shall block the
Eligible Shareholder's secunties (ie., transfers from freo balance to blocked
balance) and sends IDTmessage to target depositoryfor coonfirming creation
ol tan. Dotails of Equity Shares blockod in lhO Ellgible Sharoholdefsdemat
account shall be providedby the target deposi toryto theClearing Corporation.

(f) For custodian participant orders lordematerial!zed Equity Shares, early pay
In Is mandatoryprior toconfirmation ot order/bid by custodian participant. The
custodian participant shall eitherconfinn « reject the orders no later than the
dosing ot trading hours on the lastday ot the tendering period. Therealtef, all
unconnnnedorders shalt bedeemed to be rejected. Forall confirmed custodian
participantorders, any ordermodification shallrevoke the custodianconfirmation
and the revisedordershall be sootto the custodian again lorconfinnation.

(g) Uponplacing the bid. theSetlerMembershall provideaTransactionRegistration
Si (TRS') generated by tho exchange bidding system to the Eligible
Shareholder on whose behalf the bid has been placed. The ms will contain
the details of order submitted such as bid 10 number, application number,
DepositoryParticipant 10. d!ent ID, numberofEquity Shares tendered, etc.

h) It is carifed tat ln case ol dematerialisedEquity Shares, submissionof the
tenderform and TRSis notmandatory. In case otnonreceipt of the completed
tenderform and otherdocuments, but receipt ofEquity Shares In the accounts
of the ClearingCorporationand a valid bid In the exchangebidd ing system. the
bid by such Eligible Sharaholdershall bedoomedto have beenaccepted

(i) TheEligible Shareholders wt have to ensure that they keep the depository
participant account activeand unblocked to racelveaedit In ease of return
of Equity Shares due to rejocton or duo to prorated Buybaco« decided by
Company. Further, Eligible Shareholderswill have to ensure that they keep the
savng accountattached with the DP account activeand updated to receive
aedlt remittance due roaa:eptance of Buyback of shares by the Company.

1311. Procedure to be followed by Eligible Shareholders holding Equity Shares in
physical form:
ln accordance with SEBI Circular No. SEBHOICFDICMD1/CIR/PI202O/144 dated
July 31, 2020, Egble Shareholders holding Equity Shares in physical form can
participate In the Buyback.However, such tenderng shall be as per the provisions
of the BuybackRegulations. The procedure Is as below:
a) EigbleShareholders who are holding Equity Sharesin physical IOff"Tl and intend

to participate in the Buybackwill be required to approach their respective Seller
Member(s) alongwith the complete set ofdocuments forverification procedures
to be cared out before placement of the bid.Such documents nc:luoo (I) tho
Tenderformduly signedby ell El!gible Shareholclets(in case shares are In joint
names, in the same order in which they hold the shares) (ii) original Equity
Share cettific::ate{s), (Ii\ valid share transf8f lorm(s) I.e. Foml SH◄ duly filled
and signed by the translarors (i.e. by all registeredEligible Shareholdersin
sareorder andas per the specimen signatures registered with theCompany)
and duly witnessed at the appropriate place authorizing the transfer In favour
of the Company, (iv) self-ettosted copy of tho Eligible Shareholder's PAN card,
(v)any other relevant documents such as, but not limited lo, duly attested
power of attorney, corporate authorization (including board resolution/specimen
signature). notarized copy ot dearth certificale and successioncertificate or
probated'Nill, ifthe original Eligibla ShareholderIs deceased, etc.. as applieable.
In addition, if the address of the Eligible Shareholder has undergone a change
from tho address registered In the Reglslef of Members of the Company. tho
Eligble Shareholderwould berequired to submit a self-attestedcopyofaddress
proof consisting of any one of the followingdocuments: valid AadhaarCard,
voter dentty Card orPassport

b) BasedonthedocumentsmentionedinParagraph 13.11(a)above,teconcerned
Seller Membershall place the bid on behalf of the Eligible Shareholderwho
ls holding Equity Shares In physical form and inteod to tender Equity Shares 16.
In the Buyback using the Acquisition Windowof the Stock Exchanges. Upon
placing the bid, tho Setler Member shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. Tho TRS ...,.;u contain
the details of order submitted such as folio number, Equity Share certificate
number, distinctive number, numberof Equity Shares tendered. etc.

c) Any Seller Member/Eligible Shateholder who places a bid for physical
Equty Shares, Is required to deliver the original Equity Share cert/fcate(s.)
and documents (as mentioned In Paragraph 13.11 (a) above) along with the
TRS generated by exchange bidding system upon placing ol b!d, either by
reglstored post speed post or courier or hand delvery to the registrar to the
Buyback i.e. KFln Technologies Limited ("Reglstnir")at the address mentioned
et Paragraph 16 below or the collectioncentreof the Registrardel.8ilsofwhlch
will be included in the Letter of Offer on or before the buybackdosing date.
Tho envelope shouldbe tu pernbed a Tei Engi neering lrdostree
Limited-Buyback 2022". One copy of the TR will be retained by Registrar
and it will provide acknowledgementof the same to the Seier Member/E.igbe
Sharehol<Ser.

d) The Eligible Shareholders holdlng physical Equity Shares should note
that physical Equity Shares will not be acceptoc:l unlessthe complete set of
documonts Is submitted. Acceptance of the physical Equity Shares lot the
Buyback shallbe subject to verification es per the SEBI BuybackRegulations
and any turher directions Issued in this regard. TheRegistrarwlll venfy such
bids based on the documents submitted on a daily basis and tl such time
tho Stock Exchanges shall display such bids as 'unconfirmedphysical bids".
Once tho Registrarconfirms the bids, it wiU bo treatedas 'Confinned Bids' and
displayed on tho wobsito of BSE.

o) In case any Eligible Shareholderhas submitted Equity Shares in physical
formfor dematerialisatlon, such Elgble Shareholdersshould ensure that the
processof gelling the Equity Shares dematenalised is completed well in time
so that theycan participate in the Buybackbefore the closureof the tendering
period of the Buyback.
The unregisteredshareholders holding physical shares may also tender their
Equity Shares in the Buytackby submitting the duly executed transferdeed
for translerol shares, purchasad priorlo theRecordDate, in theirname, along
with theoffer form, copy ol his PAN card and of he personfrom whomthey
have purchased sharesandotherrelevant documents as requiredfor transfer,
if any.

1112. The Buyback from the Eligible Shareholders who are residents outside India
including foreign c,xporate bodies (including erstwhile overseas corporate bodies),
foreign portfolio investors, non-resident Indians, members of foreign nationality. if
any, shall be subject to the Foreign Exchange ManagementAct, 1999and rules and
re;ulations lr.amed thereunder, if any, IncomeTax.Act. 1961 andrules andregUlalions
framed thereunder. as applicable. and also subjectto the receipt I provision by such
Eligible Shaf9holden.of such approvals, if and to theextent nocossanyor required
from conoomodauthorities including, but not ~mltod to, approvals from tho RBI
under the Foreign Exchange Management Act.. 1999 and rules and regulations
framed thereunder, if any.

13.13. The reporting requirements for non-resident shareholders under RBI, Foreign
Exchange Managemenl Act, 1999, as amended and any otherrules, regulations,
guidelines, forremittanoe of funds, shall bemadeby the Eligible Shareholdersand/
or the Seller Member.

14, MElliOD OF SETTLEMENT

±AMBIT
Acumen ot work

Ambit Capltill Private Limited
Amnbt House, 449, Sonapat Bapat Marg. LowerParel, Mumbai - 400 013
Toi. No.: +91 22 6623 3000, Fax No.: +91 22 6623 3100
Contact Person: SameerParkar
Emall: sager.a±ar@amt.cg. Webshe: .ant.a2
SEBI Raglstn.Uon No.: INZ000259334
CIN: U74140MH1997PTC107598

13.4, The company shall request BSE, being the DesignatedStock Exchange, o provide
a separate window (the "Acquisition Window") to facilitate placing of sell orders
by the Eligible Shareholderswhowish to tendertheir Equity Shares In the Buyback.
Thedetails of theAcquisitionWindowwill be as specifiedby BSE trom time lo time.

13.5. Dunng the tenderingperiod. theordarforsellingthe Equity Shares will be placed
in the Acquisition Window by Eligible Shareholders throughtheir respective stock
brokers (SellerMember(s)') during normal trading hours of tho secondary market.
The SellerMembers can enterorders torEquity Sharesheld In dematerialized form
as well as physical form. In tho tendering process. the Company's Brokermay also
process the orders receivedfrom the Eligible Shareholders.

13.6. In the event theSellerMernberofanyEligible Shareholderis notregisteredwth SSE
as a trading member/ stoc:kbroke1/. lhen that EligibleShareholdercan approachany
BSE registered stock broker and can register himself by using web bas ed unique
diem! code appllcaUon ("UCC") faciUty through that SSE registered stockbroker
(aftersubmitting ell details as may be requiredby such BSEregisteredstockbroker
In compliance with applicable law}. In case the Eligible Shareholders areunable to
registerhimself by using UCC facility through any otherregisteredstock broker, then
that Eligible Shareholder may approach the Company's Broker i.e., Amb it Cepital
prvate Limited, to place their bids, subject to completion of KYC requiremenl! as
requiredby the Company's Broker.

Sures.h Taneja
GroupCFO
Pace. Noda
Dato. November 5, 2022

considered as defined in section2(43) ot Companies ct, 2013 read wthsection68
oft the CompaniesAt, 2013 Accordingly,retained earnings arereduced to theetent at
t46265 Lalhsonaccount otfair value changes otcert ain assets & liabilities
Forand on behalf of the Board of Directors
Trivenl Engineering & industries Limited

12. RECORD DATEAND SHAREHOLDER ENTITLEMENT
a) As required under the SEBl Buyback Regulations, the Company has fixed

Friday. December23, 2022 as the recorddate(Record Date") for the purpose
ofde termining theentitlement andthenamesof the Eligible Shareholders, who
wiU be eligibla to participate In the Buyback.

b) As per the SEBl Buytack Regulations and such othercircularsorno tifications,
as may be applicable, in due oourse , Eligible Shareholderswill receive a letter
of otter in relation tothe Buyback (LetterofOffer) alongwth a tender offer
fom1 Indicating the enttierent ot the El igible Shareholder tor participating In
the Buyback. Even if the Eligible Shareholder does not receive the Letterot
Offer along witha tender form, the Eligible Shareholder may participate and
tender sharesin the Buyback.

c) Te Equity Shares proposed to be bought back by the Company shall be
divided into two categories; (I) reseNed category for Small Shareholders
(definedbelow)and (ii) the generalcategoryforall otherEligible Shareholders.

d) As defined in Regulation 2(in) ot the SEB! BuybackRegulations, a Small
Shareholder"Is a shareholderof the Companywho holds Equity Shareswhose
market value , on tho basis ofclosingprice of shares on the Stock Exchanges
having thehighest trading volume in respect ofthe EquityShareson the Record
Data, is not morethan 2,00,000 (Rupees two lakh onMy). For the purpose of
classification of a shareholder 85 1 ·sma a shareholder", In case of securities
held In thedomat form, multiple derat accounts having the same permanent
account number("PAN"), are to be clubbed together.

e) ln accordanco with Regulation 6 of the SEBl BuybackRegulations, 15% of
the numberof Equity Shares which theCompany proposesto buy back or the
numberofEquity Sharesentitledas perthe shareholding ofSmall Shareholders
as on the Record Date. whicheverIs higher. Shall be reserved for the Sma
Shareholders as partof this Buyback
Based on the shareholdingas on theRecordDate, the Company wll determine
the entitlement of each Eligible Shareholder to tendeflhelt Equity Shares In the
Buyback.This enttierent toreach Eligible Shareholdo<will becalculated based
on the number of Equity Shamsheld by the respectiveEllgible Shareholder
as on the Record Date and the ratio ot Buybackapplicable in !he category to
wtik:::h 5UCt1 Eligible Shareholdetbelongs. The final numberot Equity Shares the
Company will purchasefromeachEogbleShareholderwit be basedon the total
numberofEquity Shares tendered. Accordingly, the Companymaynot purchase
an of the Equity Shares tendered by the Eligible Shaltlholders In theBuyback.

g) In accordance ...,.;u, Regulation 9(ix)of the SEB!Buyback Regulations, in order
to ensure that the same shareholders with multiple demat accounts/folios do
not receive a hlghe< entillemenl under the SmaU ShareholdM Ca tegOf)' , the
Company will dub together the equity shares held by such shareholderswith
a commonPAN tor determiningthe category (Small ShareholderorGeneral)
and 8fltitlement undertheBuyback In case ot joint sharehold ing. the company
wiQ dub together the equity shares held In cases where the sequence of the
PANs of the joint shareholdersis identical. ln case ot physical shareholders,
where the sequence of PANg is Identical, the Company wiU club together the
equity shares held in such cases. Similarty, in case ot physical shareholders
wherePAN Is not available, theCompany will checkthe sequenceof namesof
the joint holders and club together the equity sharesheld in such easeswhen,
the sequence al name of Join t shareholders Is Identical. Toe shareholding
a, institutional ln vest OfS like mutual funds, pension funds/trusts, insurance
companies etc, withcommonPANwill not be dubbed togethertor determining
the category andwill be consideredseparately, where these Equity Shares are
held tordifferent schemes and have a different demat account nomenclature
based on Information prepared by the registrar and transfer agent
(the"Registrar") as perthe shareholderrecordsreceived fromthe depositones.
Further, the Equity Shares held under the category of "dealing members"
or "corporate body margin acoounr or "corporate body • broker" as per the
beneficialposition dataas on RecordDatewithcommonPANarenot proposed
to be dubbedtogetherfordetenninlng their entitlement and ...,;a be considered
separately, Where these Equity Shares are assumed to be held on behalf of
clients

h) Ater accepting the Equity Shares tendered on the basis of entitlement, the
Equity Shares left lo be bought back. ii any. in one category shall first be
accepted, in proportion to the Equity Shares tendered over and above their
entterent in theofferby Eligible Shareholders In that categony, and thereafter
tromEligible Shareholderswho have tenderedoverandabovetheirentitlement
in the other category.

) Te participation of the Eligible Shareholders in the Buyback is voluntary.
Eligible Shareholders may opt to participate, in partor in full, and receive cash
in lieu of the Equity Shares acceptedunderthe Buyback.Eligible Shareholders
also have the option of tendering additional shares (over and above their
entitlement) and participate in the shortf all created due tonbn-participation of
someotherEligible Shareholders, if any.

j) The maximum number of Equity Shares that can be tenderedunder the
Buybackby any Eligible Shareholdershould not exceed the number of Equity
Shares held by the Ellgible Shareholder as on thoRecordDato.

k) TeEquity Shares tenderedas per the entitlementby Ellgib!e Shareholders as
well as additional Equity Shares tendered, if any, will be accepted as per the
pmcedure laid down In SEBI Buyback Regulations. II the Buyback entitlement
foranyshareholder is not a round number, then the fradlonalentitement shall
be Ignoredforcomputation of Buybackenttiement totonder Equity Shares In
the Buyback. The settlement of the tendersunderthe Buytackwit be done
using the mechanism notified by SEBI Circulars.

I) Income arising to the shareholders under the Buyback is exempt from Income
tax in India. However, the participationin the Buyback by non-resident
shareholdersmay be tax.able In their country ot residence according to tax
laws of their respective countries. The Buybacktransaction would also be
chargeable to secunites transactiontax In India. The shareholdersareadvised
toconsult theirown legal, fina ncial andtax advisorsprior to participating In the
Buyback

m) Detailed instructions for participation In the Buyback (tender ol Equity Shares
in the Buyoack.) as weH as the relevant timetable will be included in the Letter
ol Offer to be sent to the Eligible Shareholder(s).

13. PROCESSANDOMETHODOLOGYTO BEADOPTED FOR BUYBACK
13.1. The Buybackis opento al Eligible Shareholders/beneficialowners of the Company

hold ing.Eqattyfharo either in ph ysical or electron ic fo rm , eon tho Ford Dt.
13.2. The Buybackshat be implemented using the "Mechanism tor acquisition oftshares

through Stock Exchange' pursuant to th SEBI Circulars (Stock Exchange
Mech1nism"), and following the procedure prescribed In the Act. and the SEBI
Buyback Regulations and as may be determined by the Board (including the
committeeauthor.zed to complete theformalities of theBuyback)and onsuch terms
and conditions as may be permitted byaw trom time to time.

13.3. For implemon1.&tion of the Buyback, the Company has appointed Ambit capital
Private Limited as the registered broker to the Company (lhe company's Broker
to facilitate the processof tendering of Equity Shares throughthe Stock Exchange
Mechanism tor the Buybackand through whom the purchases and settlements on
aooount of the Buybackwould bemade by the Company. The contact details of the
Company's Brokerareas follows.
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TRIVENI ENGINEERING & INDUSTRIES LIMITED
Corporate identity Number (CINy: L154210r1932PLC022174

Registered Office: -44 Comptos Phase Ml Extens ion Noda-201 305. Uttar Pradesh
Corporate office: Flor Expone Towers Plot N Uar Pradesh

Tel. No.: 91 1204308000/Fax No.: 91 1204311010.11, E-mail:
Contact Person: oeeta Bhalla Group Vice

(iv) Exo&p( as disclosed below, no Equity Shares were purchased or sold (either
through the stock exchanges or off market transaction) by the Promoters
and members of the Promoter Group, Difedors of the Promoter Company,
persons who are In control ol the Company and the Directors and KMPs of
the company, during a period of six months preceding tho date of tho Board
Meeting I.e., November 5, 2022 , and from the date ol the Board Resolution till
tho date of this Public Announcerent.

Mame Aggregate Mature llaunum Dnol Mtnlmum Dateof
numblt oil,.,.. Price llwmum Price Minimum
otlhlrlll actlon (f) Prb (f) Price.........
{ gyp)

Mr. DOhru (4.24,480) Open 272.28 Sep:embel' 271.04 Sep:embef
Marunohan MalKet 20.2022 20,2022
Sawhnev Sale

3.73,09.211

1,01,40.000
42.44.452

23.513

15,10,000
1,06,87.000

7,87,39,178

14,26,53,354

45,59,JOO.OO 3,83,91.756

- 37714.645

- 97,71.220

63,07.200.00/ 9.77,122

1,65,10,356

36.70.JOO.OO 2.03.58.164

61,14,518.00/ 1,99,38.388

-1 80.,62.070

39,42.000.00/ 8.06.207

1,62.207

09,00.332.90/ 141,739

2,03,09,211

1,82,65,316.47 1.50,55.858

1.53,30,000.00 8,33,122

1.28.22.061.12 4.83,122

242.65,200.001 7,16.207

6.63.23.600.00 1,79,35.928

1,72,32.862 501 2,00,69,164

1,01,02.87383/ 201,94.909

5.23,88,013.00 1,97,71,710

2,64,27,337.35 3,80,32.756

6,36.88.349.001 3,61.24,645

12,39,01,150.00/ 3,67,14,645

10.01,66.400.00 -4.01.30.756

4,46,85.060.00/ 1,75,10.356
25.80.00,000.00 1,55,10.356

10,01,66,400.00/ 1,86,19.164

13,53,10,369.00/ 1,88,24,914

-1 2,01,55,175
23,12.90,445.00 1,82.80,175

14,79.98.200.00/ 3.86.50.774
9,62.93.715.00 3,77.33.691

11,50,97.311.06. 3,73,09.211

Maximum Nurnt.rofEquity
Sha res intended to be
offered in theBuvtack

OpenMarket
Sale

t [Open Maret...t Bonus shares

'z!
transfar
amongst
pror0ters

1 llnter-setransfar
amongs t
promot ers

1 llnter-setrensler
amongs t

""""'""'

1 llnter-setransfer
amongst

""""""

- 1 Spti!lrom
10-oM

1,44,000/ 10 Iner-se
Transfet
amongs t
promoters

3.50,000 10 lln:er-se
Transfer
amongst
promoters

3,59,000

2.89.000

19,08 111/ t [Inter-se
transfar
amongst
promoters

Cumulative Shareholding

53.14,638 1 Allslnglrom
distribution
ofassetson
liquidation
ofOIRC

I°

17,39,000

12,44,250

(6,83.238)

(l,24,480) 1

(4,25.572)
(10,00.000) 1 lntet-se

"""'"amongst

""""""

(17,39.000) 1 tnter-se
transfer
amongst

""""'"""'

Mr. Tarun Sawney

3 MB Ra ll 5awhnev
Mr. Nikhil Sawhnev

2 Mr. DOnruv Manrohan Sawney

Tot■I
7 Mrs. TaranaSa
6 [M/s Manmonan Sawney (HUF)

1 STFL Tradina and Finance Prate Limited

7 21-09--200710 (10,00,000)
27-09--2007

8 18-09--2009 (5,90,000)

6 1706-2005 226.28.787

5 146-2005

3 106-09-.2004

2 18-08-2004

1 [Opening as on] 4,83,122/ t0 'Trough
01-0,1..2003' purchases/

alotrents

4 16-02-2005

CumulativeShareholding

9 14.12-2011

1330-12-2011

Openingas 1,41,709 10 Tnrgugn
on 0104. purchases/
2003 alotrents

2 18-08- 204 20,448 10 Byway of gift
3 18-08.-. 2004 5,54,000 10 lnter-se

transfer
amongst

""""""'4 IJ6.-09.2004 90.000 10 lnter-50
transfer
amongst

""""""'s 16-02-2005 - 1 Splitlrom
10.toMt

6 17-06-200!5 1.20,93,105 1 Bonus shares
7 21-09-2007 o (18,75.000) 1 OpenMaret

27-09-2007 ...
B 21-11-200810 14,91,535 ' OpenMaret

26-11-2008 purcha se

9 28-11-200810 1,66,678 1 ()penMarket
02-12-2008 purchase

1004·12-200810 2,56,521 1 OpenMarket
08-12-2008 purchase

11 18-06-2010 (13,69,995) 1 inter-$e
transfer
amongst
promot ers

1420-09-2022

12 /0908-2019 (14,79,982)/ 1 [Buyback

1321-10.2020 19,17.083) 1

11/08-03-2019

1030-12-2011

1621-10.2020
1731-12-2021

15 09-06-2019

1408-03-20\9

12 1412-2011

Sr, Mame of thoPromoter
No.

Sr. O..of No.olEquity Norn- Natur.of
Me, Transaction Shares inal Transaction

Value
(.......

7. INTENTION OF THE PROMOTERS, MEMBERS OF THEPROMOTERGROUP
AND PERSONSIN CONTROL OFTHECOMPANYTO TENDER THEIR EQUITY
SHARESIN THEBUYBACK
In terms or the SEBI Buyback Regulations. under the tender olfer route. the
Promoter end Promoter Group and persons in control of the Company have Iha
option to participate in the Buyback. In this regard, the promoters have expressed
their Intention lo partk:ipate In the Buyback by way ol their letters aach dated
NoYerT'OOr 5, 2022 (1ntentlon Lflter(1)1and may tendefup to: (i) an aggregate
maximum of 14.26.63,354 Equity Shares (as detailed below). o, suet, number
of Equty Shares held by lhem as on the Record Date, whichever is loweror. (ii)
such 1owor numberor Equity Shares In accordance with he provisions of Iha SEBI
BuybackRegutatlons.

MrDhruv (1,70,00.,000) Open 28485 December 280.00 Oocember
Manmonan Market 08,2022 082022

]¢ar r Sale

Sr. Dateof No.of Equity Norn- Nature of fransaction Cumula 
Ma, Transaction Shares inal Transaction Value tlv1No.cf

";I o so

15 08-12-2022 (1.70.00.000) 1 ~Markel 47728.19.700.00 2.03.09,211

Mr.DOhruv Manmohan Sawney

Subseq uent to I/le lnt tm tion Letter(r), Me. Dbruv ManmohanSanwtne y, on Oo<:ombor 8,
2022, hssold 1,70,00,000 share s in an open marke t sale, the det as otwhich are disclosed
underparagr aph 6/0)above .
Since tho entireshareholding of thePromoters is in dematenalisod form, the details
of the date and priceotacquisitlM/sale ol the Equty Shares ot the Promoters who
inland lo participate in theBuyback is sot out below:

0.007%17,550

O..olBoerdlllllllne ...........
and Post/ Ballot Notice Announcerent
Number of %ofpaid ........ % of paid

Equity Shares upequity Equity Shares up equtty
share .....
capital .....,

7,87.39.178 3257% 7.87.39.178 3257%

3.73,09.211 15.43% 2,03,09.21 840%

1,65,10,356 6.83% 1,65,10,356 683%
1,43.67.837 5.94% 1,43,67.,837 5.94%
1,38,20.236 5.72% 1,38.20.236 5.72%
42,44,452 1.76% 42.44,452 1.76%

23.513 0.01% 23.513 0.01%
16,50,14,783 68.26% 14,80,14,783 61.23%

7.Mrs.TaranaSawnney

6. M's Manvohan
Sawrey (HUF)

4. Mr.Nikhil
5, Mr. TarunSa

3. Mrs Rat Sawtne

2. Mr. Dnruv Manmotan
Sawney

1. SffiTradingand
FinancePrvate Limted

1. Mr. Satvinder STFL Trading and
SinghWalia FlnancePrivate

Umi1ed

Sr. Maro of the
Mo. promoter#Pr omoter

Group

As on thodate of this PublicAnnouncement, 38, 80, 000 Equty Snares hold by
Mr TarunSawheyanopledgedwth Bajoy Finance! Secunties LirtedejeyFinance........
"'As on the da io of this Public~ - 36 ,80 ,000 Equity Sha res he ld by
Mr Michl Sawne y are pledged with Baja, Financial Secunitie s Limit ed/BajajFinance
Limted.

Asn the dill o cl this PubHc Anrlouncement, t.◄9,30 ,000 Equity Snare s held
".,""8@tora lose4menswow seamoos umwea / aw
Ason the date of this Public Announcomont. 36,80,000 Equity Shares hold by
Mr. NikhJJ Sewhntl y .,. pJodged with &,/a/Fln11ndal&cumlasUn/ledI &,fa/
Finance Limited.
Ason the da te of thisPublic Announcement, 36, 80,000 Equity Shares held by

Mr. Tarun Sawhney are pledged Witt, &Jj,a/ Fimlndal Seevnlier United I Bajaj
Fir@ncoLirited.

(ii) Except as disclosedbelow. noneottheOirectof"s of thePn:motercompany hold
any Equity Shares in the Company as on the date cl the BoardMeeting I.e.•
November5, 2022, thedate of Postal Ballot Notice I.e., November 11, 2022 and
the dale of this PublicAnnouncemont i.e. Deoembe, 12. 2022 is as lolloYIS:
Sr. Mameof the Nameofthe Numberof %
No. Director PromoterCompany Equity Shares shareholding

(Iii) Except as disclosed below. none of the Directors and Key Managerial
Personnel (KMP()') of the Company hold any Equity Shares In the
Company as on the date of the Board Meeting, I.e., November 5, 2022, the
date of Postal Baltot Notice I.e. November11, 2022and thedate of this Public
Announcement I.e. December 12, 2022.

S,. ..... Designati on Dmoflloonl Date t Public
No. ofthe leetingand Postal Announcement

Directors .................. - %ot Number ......_ ...,,. ot Equity .......
Shares - ...... equity..... """'capital capital

1. Mr.01'11\/v Chairman and 3.73.09,211 15.43% 2,03,09.211 8.40%
Manvmohan Managing
Sawney °"""',. Mr.Tarun ViceChairman 1.38.20.236 5.72% 1.38.20.236 5.72%
Sawney andManaging

°"""'3. Mr.Nik:M Non- Executive 1,43.67,837 5.94% 1,43.67.837 5.94%......., .. Director
4. Mr.SUresh Group CFO 13,131 0.005% 13,131 0.005 %

Taneja

3.4, The Company shall transfer from Its free reserves or securities premium account
and/or such sou rces as may be permitled by law. a sum equal lo the nominal value
of the Equity Shares bought back through the Buyb,adl to tho Capital Redemption
Reserve account
BUYBACKPRICEAND THEBASISOFARRIVING ATBUYBACKPRICE
(I) The EquitySharesof the Company an, proposedto be bought back at a price
tz350- (Indian Rupees Torso hundredand fifty only) per Equity Share.

(Ii) The Buyback price has been arrived at after c:onsldering various factors
lnduding, but not limited to the trends In the volumeweighted average prices
and dosing price of the Equity Shares on theBSE and NSE, i.e.• the stock
exchanges where the Equity Shares of theCompany am Usted.

(Iii) The Buyback Price represents:
a. Premium of 35.02% and 34.84% over the volume weighted averago

market price of the Equity Shares on NSEand BSE, respec-Jvely, during
the threemonths preceding October 28, 2022, being the date when
intimallon forconsideringand approvingthe pn:>posadbuybackoft'erat Iha
Board Meetingwas sent to NSEand BSE("Intimation Date").

b. Premium of 26.70% and 26.93% over tho volume weighted average
market price ol the Equity Shares on NSE and BSEresp&ctively. for tYrlO
weeks preceding the Intimation Date.

c. Premium of 29.99% and 2982% 0vor the closing prica of the Equity
Shares on NSEand BSE, respectively. on October 27. 2022,being a day
precedlngthelntlmationDate.

d. Premium ot 29.22%over thedosing price of the Equity Sha.res on NSE
and SSE. as on November 4. 2022, being one working day prior to the
Board Meeting Dai..
The cdosing market pnice ot the Equity Sharos as on October 27, 2022,
being a day preceding Iha Intimation Date was ,269.25 an4 269.60 on
the NSEand the BSrespectively. The dosingmalket priceof the Equity
Shares as on Novomber4, 2022. beingone working day priorto the Board
Meeting Date was '270.85 on the NSEand the BSE.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSESTO
BUYBACK
The Company proposasto buy back up to 2.28,57,142 tuly paid up Equity Shares
of race value of ,11. (RupeeOne only) each representing 9.45%of the total Issued
and paid up equity sharecaptal of the Company as per the audited interimfinancial
stalementsas at and for the period endedSeptember30, 2022.
DETAILS Of PROMOTERS, MEMBERS Of THE PROMOTER GROUP.
PERSONS IN CONTROLAND DIRECTORSOF PROMOTERS ANO MEMBERS
OF THEPROMOTER GROUPSHAREHOLDING ANO OTHER DETAILS
(I) The aggroga\e shareholding of the Promoters, members of the Promoter

Group and of persons who are in control f the Company, as on the dale ol
the Board Meeting I.e.• November 5, 2022,the date of Postal Ballot Notice I.e••
November 11, 2022 and the date of this PubllcAnnouncemeot I.e. December
12, 20221saslollows:

PUBLIC ANNOUNCEMENT FOR THEATIENTION OF eourrv8HAREHOLOERSIBENEFIC1AlOWNERS OFEQUITYSHARESOFTRIVEHI !NGINEERIHG& INDUSTRIES
WIRED (THE"COMPANY")FOR THE BUYBACKOf EQUITYSHARES THROUGH THETENDEROFFER ROUTE UNDERTHESECURJTIES AND EXCHANGE BOARD OF
INDLA (BUY-BACKOFSECURITIES)REGULATIONS,abENfii«iii-iimo-iiFmu«"iii

believes that this reservation for small shareholders would benefit a large
numberof Iha Company's public shareholders, who would be classified as
Small Shareholders'.

(iii) The Buyback gives an option IO Iha Eligible Shareholders lo either (A)
participate in the Buyback and receive cash in !ieu oftheir Equity Shares which
am accepted Under Iha Buyback, or (BJ not to participate In tho Buyback and
get a resultant increase in their percentage shareholding in the Company post
the Buyback.without addi llonal lnvestmenL

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS
PERCENTAGEOFTHETOTAL PAIDUPCAPITAL AHO FREERESERVESAND
SOURCESOF FUNDSFROMWHICH BUYBACKWillBEFINANCED
The maicimum amount re,quired for Bvyback wil not exceed ,aoo,00.00,000/
(lndlan Rupees Eight hundred Crores only) (excduding Transaction Cos ts).
Themaximum amount monlloned aforesaid is 24.51%and24.48%of thoaggrogate
of the tuly pai d-up equity share ca pita ! and free rese rves as per the latest audited
Interim standalone and consolidated financial statements of the Company as on
September30, 2022 (being the latest audited financia l statements available as on
the BoardMeeting Date), respectively, which Is within the prescnbe<I imil ol 25%.

3.3. The fu nds for the implementat ion ofthe proposed 8uybac:k wll besoun:ed ou t of free
reseMIS, and securities poriur accountof the Company and any othersour-ce as
may bepermitled by the SEBJ BuybackRegulations ortheCompaniesAct. Bonowed
fundsfrom banks and financial institutions, ifany, will no t beused for the Buyback.

Certain figures contained in this Public Announcement, /cluding financial
Information, haveboonsubject to rounding-off adJu1ltMnts.All de-clmals have bNn
rounded offto 2 (two) decimal points. ln certain instances, (D) th■ sumorpercentage
chllnge of such numbers may not conform exactly to th• tot&I l\gur. given; ■nd
(II) th• aurn of th• numt.111 In ■ column o, row In c■rt■in tsbln may not conform
■uctly 10th• 1otal f'lgu111 gNen fOI'" 1hat column o,- row.
1. DETAILS OF THEBUYBACKOFFER AHO BUYBACKOFFER PRICE
1.1. The board ofdlractoBof lhoCompany (hereinafter referred to as theBoard,wtich

expressionlndudes any a>mmitteeconsllb.Jted by the Board o exercise its powers)
at Its meeting held onSalurd.ay. Novombot5. 2022 (~rdMMtlng") has. subject
lo approvalol he shareholders of the Company by way of special resolution through 4
-voting. and subject to approvals of statutory. regulatoryorgovernmentalauthorities
as may be required under applicable laws , approvedthe buytack of its Equity
Shares trom the shareholder..of the Company. not exceedi ng 2.28.57,142 Equity
Shares (representing 9.45% of the total issued and paid up equity shate capital of
lho Company as per the audited interim flnandaJ statements as at and for the period
ended September 30, 2022) at a prjce of ,3501. (Indian Rupees Torso Hundred
and Fifty Only) per Equity Share ('Buyback Otter Price'), payable In cash. for an
aggregate maximum amount not exceeding ,aoo.00.00.000/- (lndlatl RupeesEight
Hundred Crores Only). excluding any expenses incurred or to be incurred for the
buyback vz. brokerage, cos ts, fees, turnover charges, taxes suchas buyback tax.
securi ties lransaction taxand goods and services tax(If any), stamp duty, aclvisors
fees. liling lees. printingand dispatch expensesand other Incidental and related
expenses and charges (Transa ction Costs') (such maximum amourv. hereinafter
referred to as tne "Buyb■c:k Offer Size"), lrom aa the shareholden/beneficial
owners of tho Equity Shams of the Company, as on Friday. December 23, 2022
(Record Date") (tor lurth&r detaU s on te Record Date, refer to paragraph 12 of
this PubllcAnnouncomont), on a proportionate basis through the "tender offor" route
in accorda nce with the ptOYisions of the Companies Act, 2013, as amended (the
"CompanlffAct•)andthe relevant rulesmade thereunderlnduding theCompanies
(Shara capital and Debentures) Rules, 2014, as amended(Share Capital Ruin")
and the Companies (Management and Administration) Rules, 2014, as amended
(Management Rules") to the extont applicable, and in complianco wth the SEBI
Buy1)ackRegulallons (hereinafterrelermdIIO as the "Buyback)

1..2. lnac:c:on:!ancew!th Section 68(2)(b)oftheCompaniesAd, theBoard had sought lhe
approval of the sha roholders of the Companybyway ol a spocial resolullon sinoo lhe
BuybackOfferSize Is morethan10%ot thetotal paid-up equity share capital and free
reservesof tho Company. The shareholdersof the Company approvedthe Buyback.
by way of speclal resolution. through o--voting, pursuant to the postal balloC notioo
datedNovember 11, 2022 {hereinafterrefun"od lo es the "Notk:e", which expression 5.
includes the explanalofy statement laying out the termsand conditions wilh respect
to tho Buyback)the resul ts of\fflich werearviounced on December 12. 2022.

1.3. The Buyback Is pursuant to Article 4 of the Articles ofAssociation of theCompany.
Sections68, 69, 70, 108 and 110 and al other applicable provisions, if any, of the
CompaniesAd and the relevant rules made thereunder Including the Share Capital
Rules andManagement Rules to the ex1ent applicable the Securflies andExchange 6.
Boardol India (ListingObligation and Dlsclosure Requirements) Regulations, 2015,
as emend&d ('SEBI U1Ung Rogul■tlon1°), the SEB! Buyback Regulations, subject
lo such otherapprovals, permissions, consents, exemptions and sanctions, as may
be necessary and subject to any modifications and conditions. if any, as may be
presaibedby SEBJ. Registrar ofCompanies, UttarPradesh at Kanpur. BSELimited
("B8SE"), Natonal Stock Exchange of India Limited (NSE") (together, the "Stock
Exchanges') and/orotherauthorities, Institutions or bodies. as may be necessa ry
and subject to such conditions and modiftcations asmay bo prescnbed or Imposed
while granting such&P9(0Yals. permissions. sanctioos and exemptions, which may
be agreed by the Board.

14. TheEquityShares am ltstadontheStock Exchanges. The Buybackshallbeundertaken
on a proportionate basis tromthe holders of the Equity Shares of theCompany as on
the RecordDate("E.llglbltl Shatllhold•rs") through the lenderofferprocoss prescribed
underRegulation 4(vka)of the SEBI 8IJybac:k Regulations and shaa be lmplemaoted
using the stock exchange mechanism notffied by SEBI vlde cin:ular CIR/CFO/
POl.lCYCEUJ1/2015dated Apt 13, 2015. SEBI cirtulatCFDIDCR2/CIIW'2016.1131
datedOecernbef9, 2016, SEBl rlar SEBWHOCFDDCR- VCIRPI202 1615dated
August 13, 2021 and such other" cm.ilars or notifications, as may be applk::able,
including any amendment lhereol (theSEBlCircul ars')n this regard, theCompany
wlt request the BSE lo pn:MCletheaequlsitionwndowfo,fadlitatng 1endoring cl
Equity Shares underthe Buybact..For the purposesof this Buyback, BSEwt be the
designated stock exchange io..Jgnawd Stock Exchange)

1.5. The maximumamount required for the Buyb,adl -.ill l'IOt exceed ,aoo.oo.oo.000/
(tndian Rupees Eight Hundred Crores Only)ududiog the Transaction Costs, being
24.51%and 24.48% of the aggrogate of lhe fully paid-up equity share capital and
treereserves as per the latest audited Interim standalone and consolidated financial
statements of the Comp.any, as at Sel)tember 30, 2022, respedively, which does
not excood 25%of the aggregate of the total paid-up capital and free res-orves of
the Company as per latest slandalone and consolldalad aUclited financials ot the
Company as on September 30, 2022. Further. underthe Companies Ad and SEBI
Buybad< Regulallona, tt.. .,.,,.,_.of Eq u ity Sharwa tha l con bo boog tvt back in
any financial year 11hall not exceed 25%of the tot.al paid-up o,qulty capital of the
Company in that financi al year. Since the Company proposes lO Buyback not
exceeding 2.28.57.142 Equty Shams represanting 9.45% of the lotal Issued and
paid up equity share capital of the Company as per the audited Interim linaneial
statements as at and for theperiod ended September30, 2022, the same is within
lheaforesaid25%1imil

U. Participation In IhaBuyback by shareholders 'M!I trigger taxon distributed Income
to shareholders (hereinafter- mfemid toes "Buyback Tax") and such tax Is to be
dischargedby theCompany. Further, the Buyback of Equity Shares may be subject
to taxation In India and/o, in the country of res!denoo of the Eligble Shareholders.
The transaction or Buyback would also be chargeable to securities transaction tax
In 1ndia. In due course , Eligible ShareholdorawiU receive a letterol oft'er, which will
contain a ITIOf8 detailed note on taxation. HO'tt'eVflr. in view of Iha particularized
nature of tax consequences, Eligible Shareholders ara advised lo consult their
own legal, financial and tax advisors for the applicable tax implications prior to
participating In the Buyback.

1.7. The Buyback from the Eligible Shareholders who are residen ts outside India
Including foreign corporate bodies, erstwhile overseas corporata bodies, and
l'IOl"M'esldent Indians etc., shall be subject to such appl'O't8ls if, and to the extent
necessary or required lrom the conoemed authorities Including approvals from the
Reserve Bank of India iRBr) undorthoForeign Exchange Managementct, 1999,
as amendedand the rules and regulations framed thereunder, lnoomeTaxAct, 1961
and ru!es framed there under, andthat such approvals shall be required to be taken
bysuchoon-<esidentshar-aholders.

1.8. The Buybackwil not result inany benefit to lhe Promoter and PromoterGroupand
Directorsol the Company exoopt 10 the extent of the cash consideration received
by thempursuant to their respective partidpalion in the Buyback in their capadty as
equity sharaholders of the Company. and the change In their shareholding as per the
responserecelvod In theBuyback. as a result oftheextinguishment of Equity Shares
whichwill lead to reduction In the equity sharecapital of theCompany post Buyba ck.

1,9. A copy of lhls Public Announcement ls available on Iha Company's website
I.e•. 'tfYttf lziwtolomug pgm and is expected lO be made available on the website
of the SEBI I.e .•~and on the websites of the Stock Exchanges I.e.,
\lfWl't'.DSflindia rorn andwww n:Hrind·g oom duringtheperiod of the Buyback.

2. NECESSITYFOR THEBUYBACKANO DETAILS THEREOF
The Buyback Is being undertaken for the l'Otlowing reasons:
() Taking into aa:ount the cperalional and strategic cash requirements of the

Company In the medium term (indudiog Investment In growth plans and
associated capltal ex:penditure), the Company's dividend pay-out trend and
cash reserves, the Company considers appropriate to retum surplus hinds to
the shareholders inan effective and efficient manner. Further. theBuyback will
help the Company lo distribute surplus cash to its shareholders holdmg Equily
Sharesandwill promot e capital efficiency andtherebyincreasing shareholders'
value and Improving returnon equity.

{ii) The Buyback, which is being implemented through the tender offor route as
prescribed under Iha SEBl Buybad(Regulations, would involve a r&Sa rv& tion
of up to 15% ot the Buyback Size ror smau shareholdets. The Company

Thi public announcement (the Public Announcement) is being made in relation
to tho Buyback (as defined below) of Equity Shares (as defined below) of Trivoni
Engln.ar1ng & lndu1b1n Umit■d through th• t■nCS.r ofhr procua, pun.u■nt to
Regulation 7(i) and other applicable provisions of the Securities and Exchange
Board of lndla (Buy-8Kk or S.Curltl••I Regul■Uona, 2018, ■a ■m.nd•d (Including
any 1t■tutory modlficatlon(1), 1mondmont(1) or re◄n■ctmona frpm time to tlmo)
(the "SEBI Buyback Regulations") along with the requisite disclosures as specified
in Schedule ll of the SEBl Buyback Regulations roadwithSchedule I of the SEBI
Buyback Regulations.
OFFER TO BUYBACKUPTO 2,.28.57,142 FUUYPA!D-UPEQUITY SHARESHAVING
A FACE VALUE OF '11· (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY
("EQUITY SHARES") AT APRICE OF 3SA!- (INDIAN RUPEES THREE HUNDRED 34.
AND FIFTYONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON APROPORTIONATE

±%24%122%25221%42% »
THE STOCKEXCHANGEMECHANISM.

Contd.
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Cumulative Shareholding 7,87,39,178

1 /26-122017 8, 26.96.056/ Ac:quisltion - 8.26.96.056
pursuantto

""""'"Arrangement

(( inLakhs)

Standalone Consolidated
2417.57 2417.57

8375.55 8375.55
49212.72 49212.72

266448.10 266837.27
324036.37 324425.54
326453.94 326843.11
81613.49 81710.78

32645.39 32684.31

Contd.

Permlaslble capital payment towards buy back of
equity sham in accordance with Section 68(2) of
theAct and Regulation5)b) ot theSEBI Buyback
Regulations (10%of tho paid-up oquity capital and
free reserves)

Permissible capital payment towards buy back of
equity shares In accordance with Section 68(2) of
tho Act and Regulation 4 & 5 of the SEB!Buyback
R1gu\ltlons (25%of the paid-up equity capital ind
free reserves)

Total paid upequitycapital and tree reserves (A+B)
Total fro@ rosorvos
Retainod earnings
General reserve
Securities premium
B. Free reserves

A.Paid up equity capital as at 30September2022
(24,17,55,110 tully paid up equity shares of INR t
each and paid up value of !NR 0.02 Lakhs of 8,000
forfeited shares)

Particulars

Place; New Delhi
Dated; November5, 2022

AnnexureA•Statement of permluibla capital payment
Computation of amount of permissible capital paymen t tor the buy-back of equity
shares in accordancewith Section 68(2)of the Companies Act, 2013 andSewrities
and Exchange Boardof India (Buy-BackofSecurities) Regulations, 2018 based on
audited interimcondensed standalone& consolidated financial statements as at and
for the sixmonths endedSeptember30, 2022:

(b) the Board of DOirectors In their meeting held on November5, 2022 have
formed their opinion, as specified In Clauso (x) of Schedule I of the SEBI
Buyback Regulallons, on reasonable grounds that the Company having
regardloitsstateolafl'alrswillnotberendered Insolvent within a penodof
one yearfromthe aforesaid date.

7. Areasonable assuranceengagement involves performing procedures to obtain
sufficient appropriate evidence so as to reduce the engagement risk to an
acceptably low level forarriving at positive formofexpression ofconclusion on
thematters mentionedin paragraph6 above. The procedures selected depend
on the auditor's judgment. Including the assessment of the risks associated
with the assignment. Within the scope of ourwork, we performed the folloYling
procedures.
(a) Examined authorization forbuy back fromtheAricles ofAssociation of the

Company:
(b) Examined that the amount of capita! payment for the buy-back as detailed

in the Statement is within the permissible limit computed in accordance
with section 68(2) of the Act and Regulation 4(i) & S(l){b) of the SEBI
Buyback Regulations:

{c) Examined that lhe ratio ot the secured and unsecured debt owed by the
Company is not more than twico the paid-up capital and its freo roservos
aflersuc:h buy-back:

(d) Examined that all the shares forbuy-backare fully paid-up:
(a) Inquired into the state ol affairs of he Company in relation to the audited

interim condensed standalone end consolidated financialstatements for
tho sixmonths ended September30, 2022,

(f) Agreedthe balanceof the Statement ot Profit and Loss, Secunites Premium
Account and General Reserve as at September 30, 2022 as disclosed in
the Statement with the audited interim condensed financial statements:

(g) Examined resolutions passed in the meetings of tile Board of Directors
in this regard. We have not carried out any proceduras as regard.s to the
projectionsapproved by the Board ot Directors and acc:ordlngly do not
certify the same;

(h) Inquired if the Board of Directo,s of the Company, in its meeting held on
November5, 2022, has formed the opinion es specified in Clause () of
Schedule I to the SEBI Buyback Regulations, on reasonable grounds and
that the Companywill not. having regard to Its state of affairs, be rendered
insolvent within a period of onoyoar fromtho aforesaid date of tho board
meeting;

(i) ObtainedDirectors' declarations for the purpose of buy-backand solvency
of the Company; and

OJ Obtained appropriate representations from the management of the
Company.

8. fhe audited intenm condensed financial statements referred to in
paragraph6 and7 above, have beon audited by us, deouraudit reportdated
November5, 2022. Our audt ot the Interim condensed financial statements
for the six months endedSeptember 30, 2022, on which we have issuedan
unmodified audit opinion. was conducted in accordance with the Standards
on Auditing specified under Section 143(10) of the Ad and other applicable
authoritativ9 pronouncements issuedby the Institute ol CharteredAccountants
ol lndla (the 'ICAI'). ThoseStandards require that we plan and perform the
audit to obtain reasonable as&1rance about whether the financial statements
are freeof material misstatement. Such audit was no! planned and performed
in connection with any transactions to Identify matters that maytie of potential
interest to third parties.

9. We, having regard to paragraph 7 above, have conducted examination of the
Statement in accordance with the Guidance Note on Reportsor Certificates
for Special Purposes, issued by the Institute ol the CharteredAccountants of
India (the tCAI). The Guidance Note requires that we comply with the ethical
requirements of the Code ol Ethics issued by the ICAI.

10. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SC) 1, Quality Control for Firms that PerformAudits and
Reviewsof Historical FinancialInformation. and OtherAssurance and Related
Services Engagements.

Opinion:
11. Based onourexamination as stated above and the representation, information

and explanations given to us, we report that
(a) we have Inquired into the state of affairs of the Company in relation

to audited interim condensed slandalone and c:onsolidatod financial
statements tor the six months endedSeptember30, 2022,

(b) the amount of the permissible capital payment towards the proposed
buy-back of equity shares as computed in the accompanying Statement.
has been property determined In accordance with the requirements of
section 68(2) ot the Act andRegulation 4(i) & 5{l){b) of the SEBI Buyback
Regulations based on the audited Interim condensed financial statements
fortho six months ended Septembef30, 2022:

(c) the Board of Directors , In theirmeeting he ld on November5, 2022, have
formed tho opinion, as specified in cause ()of Schedule I of the SEBI
Buyback Regulations, on reasonable grounds that 1he Company wiU not,
having regard to its slate of affairs, be rendered insolvent within a period of
one year fromthe aforesalcldate of the meeting of the Boardof Directors:
and

(d) we are not awaro of anything to indicate that the opinion expressed by the
Directors In the declaration as to eny ol the matters mentioned therein is
unreasonable In the circumstances as el thedate of declaration.

Restriction on use:
12. Ourwork was performed solely to assist you in meeting yourresponsibilities In

relation lo yourcompliancewiththoprovisionsofsection68andotherapplicable
provisions of the Act read with rule 17 of the Companies (Share capital and
Debentures) Rules, 2014 (as amended) and tho SEBI BuybackRegulations,
pursuant lo the proposedbuyback of equity shares. Ourobligations in respect
of this reportare entirety separate, and our responsibility and liability is in no
way changed by, any other rolewe may have as auditors ol tho Company or
otherwise. Nothing In this report, noranything said ordone in the course of or
In connectionwith the services that arethe subject oflhiSrep0ft,will extend any
duty ol care we may have In ourcapacity as audtorsof theCompany.
This report is addressed to and provided to the Board of Directors of the
Company solely for the purpo$8 of enabling ii to comply with the aforesaid
requirements and to include this report, pursuant to the requirements ol the
SEBI Buyback Regulations, (a) in the Explanatory statement to be included
in the postal ballot notice, the public announcement and letter of offer to be
arculated to the shareholders of the Company, (bl in thedraft letterofofferand
the letter of offe, to be filed with the Registrar of Companies, Securities and
Exchange Board of India, BSE limited and National Stock Exchange of India
Limited, as requiredby tho SEBI Buyback Regulations, the Central Depository
Services (India) Lim ited , National Securities Depostory Limited, as applicable
end {c) !or providing to the managerto the buyback. Accon:lingty, this report
may not be suitable for any otherpurpose,and therefore, should not be used.
referredlo ordistributed forany otherpurpose orto any otherpartywithout our
priorwritten consent. Accordingly, wedo not accept orassume any liability or
any duty ofcare forany otherpurposeforwhich orto any otherperson to whom
nus report us snown or intownose hands tmay come without our priorconsent
in wnting.
ForS.S. Koth;nt Mehta& Company
Chartered Accountants
Firm's Registration Number: 000756N

Yogosh K. Gupta
Partner
Membership Number; 093214
UOIN: 22093214BCEBKU7122

To
Thoe Boardof Directors
Trfvenl Engineering & Industries UmltCKI
Naida -201 301, U.P
India
Reporton proposod Buy Back of Equity Shares pursuant to tho requirements
of th• Companies Act, 2013 (as amended) (the '"Act") and Clause (xi) of
Schedul1 I to the Sacurltlea and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018 (the "SEBI Buyback Regulations")
Introduction:
1. This report is Issued in accordance with the terms of our engagement letter

dat&dNovember 01, 2022.
We nae boon ergo god by Trov er# Eng «nooning ind us tries Li ri tg (be
Company)to performa reasonable assurance engagement on determination
of the amount ol permissible capital payment In connection with the proposed
buy back by theCompany of itsequity sharesIn pursuance of the provisions of
Section68 and 70 of theAct and the SEBI Buyback Regulations.

3. Themanagement of the Company has preparedthe accompanyingnnexuroA
- Statement ot permissible capital payment as on September 30, 2022 (the
Statement') pursuant to the proposed buy- back of equity shares approved
by the Board of Dilectors of the Company ("Board ot Directors'), subject
to approval or shareholders, at their meeting held on November 5, 2022.
in accordance with the provisions of sections 68, 69 and 70 ot the Act and
the SEBI Buyback Regulations. The Statement contains the computation of
amount of permissible capital payment towards buy-back of equity shares In
accordance with the requirements of section 68(2) of the Act, Regulation 4(1)
& S(i){b) of the SEBI Buyback Regulations and based on the latest audited
interim condensed standalone and consolidated financialsta1ements for the
six months ended September30, 2022. We have Initialed the Statement for
identification purposes only.

Management's Responsibility:
4. Thepreparation of the Statement in accordance with Section68 (2) of the Act

end in compliance of the SEBJ Buyback Regulations, is the responsibility of
the Management ol the Company, lncllJding theoomputation ol the amount of
permissible capital payment, tile preparation andmaintenanceofall accounting
and other relevant supporting records and documents. This responsibility
Includes the design, implementation and maintenance of tho internal con trol
relevant lo the preparation and presentation of the Statement and applying an
appropriate basisof preparation; and making estimates that are reasonable In
the circumstances.

5. me Board ol Directors is also responsible to make a fua inqu[ry into the afars
and prospects of the Company and lo forman opinion on reasonable grounds
that the Company will be able to pay its debts from the date of Board meeting
andwill not berendered insolven t v.ithin a periodol oneyearfromthedale of tho
Board meeting at which the proposalto, buybadtwas approvedby the Boa rdof
Directorsof the Company and in forming the opinion, It has taken into account
the liabilities(includingprospectivo and contingent liabilities) as if he Company
were being wound up under the provisions of theAd or the Insolvency and
Bankruptcy Coda2016. Further, a declaration is required to besignedby at least
twodirectorsoftheCompanyin this respectinaccordancewith the requirements
of the section 68 (6) of the Actand theSEBI Buy-backRegulations.

Auditor'• Raaponalblllty:
6. Pursuant to the requirement of the SEBI Buyback Regulaticns, it is our

responsibility to provide reasonable assurance that:
(a) the amount of capital payment for the buy back . as stated In Annexun11A

has been property determined considering the audited interim condensed
financial sta tements fOl the s months endedSeptember 30. 2022. and
is within the permissible limit computed in accordance with the provisions
of Section 68 of the Act and Regulation 4(i) & 5(1Xb) of the SEBI Buyback
Regulations:

its liabilities as andwhen they fall due andwill not be rendered insolvent within
a periodof one year from the date ol the Board Meeting as well as from the
date of the Postal Ballot Resolution; and

(iii) in fonniog the aforesaid opinion, theBoard has taken intoaccount the liabilities
Including prospective and contingent liabilities payable as if the Companywere
being wound up under the provisions of the Companies Act or the Insolvency
and Banklllptcy Code, 2016 (to the extent notfed)

10. CONFIRMATIONS FROM THE COMPANYASPER THEPROVISIONSOF THE
BUYBACKREGULATIONSAND THECOMPANIESACT
(@) al Equity Shares of the Company ere fully paid up:
(ii) the Company shall pay the consideration only by way of cash:
(iii) the Company shall not issue any shares orothersecurities, including by way of

bonus issueor convert any outstanding employee stock options/ outstanding
instruments Into Equity Shares, from the date of shareholders' resolution, i.e.
December11, 2022, tl the expiry of the Buybackperiod i.e. date on which the
payment of c.onslderation to shareholders who have accepted the Buytack
offer is made in accordance with the Companies Act and the SEBI Buyback
Regulations:

(iv) the Company shall not mako any further Issue of the same kind of Equity
Shares or other securities including allotment of new equity shares under
Section62(1a) orother specified securities within a period of 6 (six) months
after the completion of the Buyback except by way of bonus shares or Equity
Shares issued In order to dischargesubsisting obligations such as conversion
of warrants, stock op tion schemes , sweat equity or conversion of preference
shares ordebentures Into Equity Shares:

(v) as perRegulation 24(1)(f)of the SEBI BuybackRegulations. theCompany shall
not raise furthercapital for a period of one year from theexpiryof the Buyback
period i.e. thedate onwhich the paymentofconsideration to shareholderswho
have accepted the Buyback offer is made except in discharge of subsisting
obligations;

(vi) the Company shall not buyback its Equity Shares orother specifiedsecurities
fromany personthrough negotiateddealwhetheronorofl'thestock exchanges
or through spot transactions or through any private arrangement In the
implementation of theBuyback:

(vi) the aggregate maximum amount of the Buybackie. 800,00,00.,000/- (dndian
RupeesEight Hurv:redCrcwes Only)does notexceed25%of the aggrega te of the
paid-upcapital and free reserves based on both auciled aitermstandalone and
consol idated financial statementsoft the Companyas on September 30, 2022,

(viii) the number of Equity Shares proposed to be purchased under the Buyback
ie. 2,28.57.142 Equity Shares does not exceed 25% of the total number of
Equity shares In the existing total paid-up equity capital ol the Company and
of the total paid-upequity capital ol the Company as per tile audited Interim
financial statements as at and for the periodendedSeptember30, 2022;

(Ix) therearenopendingschemes ol amalgamationorcompromise orarrangement
pursuant to tho Companies Act(Scheme") involving the Company, as on date,

() the Company shall not make any further offer of buyback within a period of
one year reckoned from the expiry of the Buyback period ie. date on which
the payment ofconsideration to shareholders whohave accepted the Buyback
offer is made.

(xi) the Company shall not withdraw the Buybackoffer after the drafl letter of offer
Is filed with the SEBI or the public aMOuncement of the oferof the Buyback
ismade;

(ii) the Company shall complywth the statutoryandregulatory timelines in respect
of the buyback In such manneras proscribed under the Companes Act al'ldlor
the SEBl Buyback Regulations and any other applicable laws;

(xiii) the Company shall not utilize any money borrow ed from banks or financial
institutions for the purposeof buying back is Equity Shares.

(iv) the Company shall not directly or indirectlypurchase its own Equity Shares
through any subsidiarycompany including its own subsidiary companies, ttany
or through any Investment company orgroup or Investment oompanles;

(orv) theCompany is In compliancewith the provisions otSections 92, 123, 127 ad
129 of the Companies Act;

(xvi) the ratio of the aggregate of secured and unsecured debts owed by the
Company after the Buyback shall not be mom than twice its paid-up capital
and free reserves based on both, audited interim standalone andconsolidated
financial statements of theCompany as on Sept811'1ber 30, 2022;

(xiii) the Company shall transfer from its free reserves or securities premium
account and/ or such sources as may be permitted by law. a sum equal to
the nominal value of the Equity Shares purchased through the Buybackto the
capital redemption reserve aCCOU\t and the details of such transfer shall be
disclosedin its subsequent audited financial statements:

(xvi) theBuyback shall not result in delisting of the Equity Shares from the NSEand
the BSE

(xix) the Buyback would besubject to the condition of maintaining minimum public
shareholding requirements as specified In Regulation 38 of the SEBl Listing
Regulations;

(00) as per Rogulation 24(1){e)of the SEBI Buyback Regulations. thepromoters and
members of promoter group, and their associates, other than the Company,
shall not deal In the Equity Shares orotherspecified securities of theCompany
either through tho stock exchanges or ofl'-market transactions (including
inter-se transfer of Equity Shares among the promoters and members of
promotergroup)from the date of the passing of the special resolution by the
shareholders till the dosing of the Buyback offer;

{n:i) that the Company has not completed a buybackof any of its seOJritles during
the period of one year immediately preceding the date of the BoardMooting:

(oai) the Companywi!I ensure consequent reductionof itssharecapital post Buyback
and the Equity Shares bought back by the Company will be extinguished
and physically destroyed In the manner prescribed underthe SEBI Buyback
Regulations and the Companies Ad. and any otherapplicable laws.

REPORT BYTHECOMPANY'SSTATUTORYAUDITOR
The text of the report dated November 5, 2022, received trom the statutoryauditor
of the Company rAudJtor'a Rapoct"J addlessed to \he Board of the Company Is
reproduced below:
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Sine specific de tails of ocquistoon/ sale of eq uity shares aro not ava ilable pnor to
1.4.2003 accordingly aggregate shareholding as on 1.4.2003is provided.
" Scheme ofArrangement between Subhadra Trade and Finance Limited and Verve
Profe ssion al Serwces Prvote Limi ted (Name changed to STFL Trading and Finance
Private limtfld}& th&lrrespectiveshareholoers:andcroditorsapprovedby theHonourable
NCLTeatAlahabodpursuanttoits orderdated20-09-2017.

8. NO DEFAULTS
TheCompany confirms that there are no defaults subsisting in the repaymant of
deposits, Interest paymentthereon, redemption ofdebenturesorpaymentof interest
thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any
financial institution orbanking company.

9. CONFIRMATIONBYTHEBOARD OF DIRECTORSOFTHECOMPANY
As required by clause (x) of Schedule I In accordance with Regulation 5(v)b) ot
the SEBJ Buyback Regulations, the Board horoby c.onfirms that it has made a full
enquiry Into the etralrs and prosp ects ot the Company and after taking Into account
the financial position of the Company including the projectionsand also considering
all contingent liabilities, has formed an opinion that
(ii Immediately followingthe date of the BoardMeeting or the date on which the

results of shareholders resolution paSS&d by way of postal ballot approving the
proposedBuybackbe declared (Postal Ballot Reaolutlon"). there will be no
grounds onwhich the Company can be found unable to pay its debts;

{ii) as regards the Company's prospects for the year Immediately following the
date of the Board Meeting or followingthe date ol Postal Ballot Resolution
approving the Buyback, end having regard to tho Boaro 's Intention with respect
to lhe management ol the Company's business during that year and to the
amount and characterof the financial resou rces which will. in the Board's view,
beavailable to the Company during that year, the Company willbe able tomeet
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amongst
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No. TJGMCtlon Stiar. lnal TranNdlon
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16. INVESTOR SERVICE CENTRE AND REGISTRARTO THE BUYBACK
In case of any query, the shareholders may also contact KFin Technologies
Limited, the Registrar to the Buyback/ Investor Service Centre for the purposes of
the Buyback, on any day oxcopt Saturday and Sunday and public holiday between
10:00 a.m. to 5.30 p.m. (1ST) at the following address:

AsperRogulati0t1 24(lXa)of the SEBtBuybackRegulations, the Board accep ts full
respons.bllity lor an the Information cootalned In this Public Announcement and tor
the information cootalnod In au otheradvertisements, circulars, brochures. publicity
materials etc., which may be Issued In relation to the Buyback.andconfirms that the
Information in such documents contain and wll contain lrue, factual and material
informa tion and does not andwill not containany misleading information .

For andon behall of the Board ol Directors of
Trivonl Englnooring& lndustrio•Umilod

the respectve Eligible Shareholders.If any EligibleShareholder's bank account
deals are not avallab!e or If the tund transferinstruction is rejedecl by the RBI
I relevanl bank. due to any reasons. then the arount payable to the Eligible
Shareholders win be transferred to the concomnod SellerMembers' settlement
bank account for onward transferto such Eligible Shareholclaf.

c) For the Eligible Shareholders holding Equity Shares In physical form. the
funds pay-out would be given to their respectiveSelling Member's settlement
accounts for releasing the same to the respective Eligible Shareholder'saccount.

d) In case of ceitain shareholders viz., NRls, nol"l--residents e1c. (Ymere there are
specific regulatory requirements pertaining to funds payout including those
prescribedby Iha RBI)who do not opt to settle through custodians, the funds
payout would be given to their respective Stock Brokor's ottioront accounts
for roloaslngtoesametosuch shareholdor's account. Forlhls purpose, the
dent type details would be col lect ed from the deposit ories , whereas funds
payout pertaining to lhe bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in aC0Qfdance wrth
Iha applicable mechanism presaibed by the BSE Limited and the Clearing
Corporation from time lo time.

e) Details In respectof shareholder's entitlement tor tender process will be
provided to the Clearing Corporation by the Company or Registrar to the
Buyback. On receipt of the same, Clearing Corporation \WI cal\CEII the excess
or unoccopted blocked shares In the demat account of the shareholder. On
settlement date, au blocked shares mentioned in the acoepted bid will be
transferred to the OearingCorporation

) In the case or Inter depository, Clearing Corporation will cancel the excess
orunaccepted Shares in target cepository. Soorce depositorywill not be able
to release the lien without a release of IDTmessage from target depository.
Further, release of IDT message shall be sent by target depository either
basod on cancellation request received from Cloaring Corporation or
automatically generated aflor match!ng with bid accepted detail as received
from the Company or the Registrar to the Buyback. Post receiving tho IDT
message from target depository, source Depository will cancel/release
excess or unaccepted block shares In the demat account of Ille shareholder.
Post completion of tendering period and receiving the requisite deals vz.,
demat account details and accepted bid quantity, source depository shan
debut the socunities as per the communicallonlmossage received from target
depository to the extent of accepted bid shares from shareholder's demat
account and credit it to Clearing Corporation settlement account in target
Depositoryon settlement date

g) Excess or unaccepted Equity Shares which are in physical fOffTI, ii any,
tenderedby 1he Eligible Sharehok:181$W0IJld be retume<f back It! the concerned
Eligible Shareholders dlredtyby the Registrar to the Buytack The Company
is authorised to split the share certificate and issue new consolidated share
coortuhcate for the unaccepted Equity Shares In physk:al form. in case the Equity
Stlaros ace.opted by the Company are less than the Equity Shares hat are
tendered.

h) The Equity Sharos bought back In dematerialized fOffTI would be transferred
directly to the escrow account of the Comnpany ("Company Demat Escrow
Account') provided it is indicated by the Company Broker or it will be
transferred by the CompanyBrokerlo the Company Demat EscrowAccounl on
receipt of the Equity Shares from the dealing and selllemenl mechanismolthe
Stock Exchanges.

) The SellerMember(s) would Issue a contract note to their respective Eligible
Stareholders tortheEquity Sharesacceptedunder theBuyback. The Company
Brokerwou ld also issue a cootract note to theCompany for the Equity Shares
accepted under the Buyback.

j) Eligiblo Shareholdeni who lnteocl to participate in tho Buyback should consult
their respective Seller Member(s) forpayment to thornof any cost, applicable
tar es , charges and expenses (including brokerage) etc., that may be levied by
IhaSellerMember(s)uponthe sellingshareholderstortendering Equity Shares
In the Buyt)adc (secondary market transaction). The Buyback consideration
received by the selling EUgible Shareholders. in respect of accepted Equity
Share,. couldbenetof such costs. chargesandexpanses (lnclutt!ngbrokerage)
and theManogor to the Buyback andthoCompany accept no rosponsibillty to
bear orpay such additional cost charges and expenses (including brokerage)
incurred solely by the selling Eligible Shareholders

k ) The lienmarked against unaccepted Equity Shares will be released, if any, or
would be re turned by registered post or by ordinary postor courier(in case of
physical shares) at the Eligible Shareholder..' sole: risk. Eligible Shareholders
should ensure that their depository account is maintained tl. all formalities
pertaining tothe Oferarecompleted
The Equity Shares tying to the credit of the Company Demat EscrowAccount
and the Equity Shares bought back and accepted in physical form wia be
oxtinguished in tho mannerand following the procedure prttSCribod In the SEBI
Buyback Regulations.

COMPLIANCE OFFICER
The Companyhas appointedGeeta Bhalla as the mmpliance officer fo, the purpose
of tho Buyback rcompll.lna Offlcair"). Investors may contact the Compliance
Offlcor fo, any clarillcatlon or to address !heir grievances. If any. dur'ngoffice hours
ie. 1000amto 500pm. ((ST) on any day except Saturday, Sunday and public
holidays, atthe following address:
Go@taBhalla
GroupVice President and Company Secretary
Trivenl Engineering Industries Limited
8Foor, Express TradeTowers
Plot No 15-16, Sector 16A,
Noda-201 301, Utar Pradesh
Tel. No.: 91 120 4308000,
Fax No.: 91 1204311010-11
Email: hares@tinicouo.con

sd

Geota Bhalla
Group Vice Presldont and

Company Secretary
Membership No. - A9475

sd! sdl

AKFINTECH

FAMBIT
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Ambit Private Limited
Ambit House, 449, Senapati Bapat Marg,
LowerParel, Mumbai • 400013
Tel No.: +91 22 6623 3030,
Contact Porson: Mi raj Sampat/ Jatin Jain
Emat: teL.bback@amnbt.co.
website: .ambit.cg
SEBI Roglatratlon No.: INM000010585
CIN: U65923MH1997PTC109992

KFin Technologies Limited
Selenium TowerB, Plot No, 31-32, Financial District,
Nanakrarguda, Senlingampally, Hyderabad,
Rangareddi -- 500 032
Talrgano (dnvdio)
Tel No.: +91 4067102222
Contact Parson: Mr M Murtikrishna
Emal: eL.b4tack.@tinted.com
website.w.kfntech.com
InvestorGrievance Email: eipad.is@'kf.nth..
SEBI Registration No.: INR000000221
Validity P4ir1od : Permanent
CIN: U72400TG2017PTCl17649

Tarun Sawhney Nlktlll Sawnney
Vice Chairman and Non Executive Director
Managing Diroctor DIN; 00029028

DIN: 00382878

Date : December 12, 2022
PLace : Noda

18. DIRECTORS RESPONSIBIUTY

17. MANAGER TO THE BUYBACK

Upon finalization of the basis of acceptanceas perSEBI Buyback Regulations:
a) The settlement of trades shall be carried out in the mannerslmilarlo SGttloment

of trades in the secondary market
) Te Company will pay tho oonsk!oralion to tho Company's Broker who will

transferthe considerationpertaining to the Buyback to theClearingCorporation's
Ban'< account as per the prescribed schedule. For Equity Sha res accepted
under the Buyback, the Clearing Corporation will make direct funds payout to

13.7. Modificalionlcancenation of orders and multiple bids from a single Eligible
Shaieholclefwill only be allowedduringthe tendering periodof theBuyback. Multiple
bids madoby a single Eligible Shareholderfo,sefllng Equity Shares shall bedubbed
andconsidered as "one bid ' for the purposes ofacceptance.

13.8. The cumulative quantity of Equity Shares tendered sha be made available on tho
website of Iha SSE (i.e. w:ww twrios1ia wrnl throughouttho trading session andwill
be updated at specific intervals dunng te tendering pen.od.

13.9. Furthor, tho Company will not accept Equity Shares tondoted tor Buyback which
under restraint order of the court ro, transfer/ sale and/or title In raspectol which is
otherwiseunderdispute orwhere loss of share certficates has been notified to the
Company and the duplicate share certfcates have nol been Issued eitherdue to
such request being underprocessas per Iha provisions of law orotherwise.

13t0 Procedure to be followed by Eligible Sharoholdens holding Equity Shares in
Domat form:
(e) Eligible Shareholders who desire to tender their Equity Shares held by them

in dematerialised torunder the Buyback would have to do so through their
respective Seller Member by indicating to the concerned SellerMember. the
details of Equity Shares they intend to tenderundorthe Buyback.

(b) Te SellerMember(s)wouldbe required to place an order/bid on behalf ol the
Eligible Sharoholdeni who wish to tender Equity Shares ln the Buyback using
thoAcquisitionWindow ot BSE. For further details, Eligible Shareholdersmay
refer to the circulars issued by SSE and IndianClearingCorporation Limited
("Clearing Corporation')

(c) The details oflhe settlement numberunderwhich the lienwill bemarked on the
Equity Shares tendered forthe Buybackwill be provided in a separate circular
to be issued bySE orthe Cleanng Corporation.

(d) The lien shall be marked in demat account of the Eligible Shareholders for the
Equity Shares tendered In the Buyback. The details ol Equity Shares marked
as llen in the demat account of the Eligible Shareholders shall be providedby
depositories to theClearingCorporation.

(e) In case, the derat account of the EligibleShareholders ls held in onedepository
and cdeanng member pool and clearing corporation account is held with other
depository, tho Equity Shares tendered under the Buyback shalt be blocked In
the shareholders dermat account at tho source depositoryduringthe tendering
pe riod. InterDepositoryTenderOffer ("IDr)instrudion shall be initiated by tho
Elig,ble Shareholder at sou rce depository to clearing member pool/ cdeaning
corporation account at target depository. Sourcedepository shall block the
Eligible Shllreholder's securities (i.e•• transfeni from free balance to blocked
balance) and sends IDTmessage to target depository for confirming creation
of lien. Details of Equity Shares blocked In the Eligible Shareholders demat
account shall be provided by the target depository to theClearingCorporation.

(f) Fo, custodian partlclpant ardorsfo, dematerialized Equity Shares, early pay
in ismandatory priorto confirmat ion of order/bid by custodian participant. The
custodian participant shall either confirm or reject the orders no later than the
dosing of trading hours on the last day of the tender1ng period. Therealler, all
unconfirmed orders shall bedeemedto be rejected. For all confirmedcustodian
participant orners.any ordermodificationshall revoke the custodianconfirmation
and the revised ordershall be sent to the aJStodian again fo,confirmation.

(g) Uponpacing the bid, the SollerMembershall provide a TransactionRegistration
So (TRs') generated by the exchange bidding system to the Eligible
Shareholder on whose behalf the bid has boon placed. The TRS will contain
the details of order submitted such as bid ID number, application number,
Depository Participant ID, client ID, numbef ofEquity Shares tendered, etc.

(h) It is clarified that In case of dematerialised Equity Shares, submission of the
tender tom, andTR$ is not mandatory. In case of nonrecelpt of the completed
tender tormandother documents, but receipt of Equity Shares in the accounts
of the ClearingCorporation and a valid bid in the exchange bidd ing system, the
bid oy such Egbe Shareholdersnall be deemed to have been accepted.

(I) The Eligible Shareholders will haw to ensure that they keep the depository
participant account active and unblocked to receive redit in case of return
of Equity Shares due to rejection or due to prorated Buyback decided by
Company. Further, Eligible Shareholderswill have lo ensure that they keep the
saving account attached with the DP account active andupdated to receive
credit remittance due to acceptance of Buybackof shares by Iha Company.

1311. Procedure to be followed by Eligible Shareholders holding Equity Shares in
physical form:
n accordance with SEBI Cin:ular No. SEBIIHO/CFDICMD1/CIR/P/2020/144 dated
July 31, 2020, Eligible Shareholders holding Equity Shares In physical form can
partic:ipa:e in the Buyback However, such tenderingshallbe as perteprovisions
of the BuybackRegulations. The procedure is as below:
a) Eligble Shareholderswho areholdingEquity Sharesinphysicaltorm and intend

to participate in lhe Buybackwilberequiredlo approach their respective Seller
Member(s)alongwith the complete set of documents lo, verificallon procedures
to bo carrlod out beforeplacamertd the bid. Suchdocuments lndude (l) the
Tender form duly signed Dy all Elgble Shareholders(in case shares are in joint
names, In the same order in which they hold the shares) (Ii) original Equity Hi.
Share certhcate(s), (ii) valid share transfer torm(s) ie. Form SH-4 duly filled
and signed by the transferors (I.e. by all registered Eligible Shareholders In
sameorder and as perthe specimen signatures rogisten:xl with the Company)
end duly witnessed al tho appropriate plaoo aulhorizing the lrensfer in favour
or thO Company, (iv) self-attested copy of the Eligible Shareholder's PAN card,
(v)any other relevant documents such as, bot not limited to, duty attested
powerof attorney, corporate authorization(lnduding board resolution/specimen
signature), notan.zed copy of death certificate and succession certificate or
probaledllr'ill.lfthooriglnalEllgibleSharehoklerisdeceasecl.elC.. asappllcable.
In addition, If the address of the Eligible Shareholder has undergonea change
from the address registered in the Registerof Members of the Company, tho
Elig;ble Shareholderwould be requiredto submit a sett -attested coopy ofaddress
proof consisting of any one of the following documents: valid AadhaarCard,
Voter Identity Cen:I or Passport.

b) Basedonthe documentsmentioned in Paragraph 13.11(a)above,te concerned
Seller Member shah place the bid on behat of the Eligible Shareholder who
la holding Equity Shares In physical form and Intend to lender Equity Shares
Jn the Buyback using tho AcquisitionWindowof the Stock Exchanges. Upon
placing the bid, tho Seller Member shall provido a TRS generated by the
oxchango bidding system to tho Eligible Shareholdor. Tho TRS will contain
the details of on::ler submitted such as folio number, Equity Share certificate
number. distinctive numbef, numberof Equity Shares tendered, ale.

c) Any Seller Member/Eligible Shareholder who places a bid for physical
Equity Shares, Is required lo deliver the original Equity Share certilicale(s)
and documents (as mentioned In Paragraph 13.11 (a) above) along with the
TRS generated by exchange bidding system upon placing of bid, either by
registered post, speedpost or courieror hand deliveryto the registrar to the
Buy/packi.e. KFin Technologies Limited ("Registrar)at theaddress mentioned
at Paragraph 16 below orthecollection centre of theRegistrardeta ils ofwhich
win be included in the Letter of Offer on or bef0f8 the buyback dosing date.
To envelope should be super-scribed a er4ani Engineering t, ind ustries
Um'ltGd - Buyb:l,dc 2022". Onecopy of the TRS will bo robinod by Registrar
and it will provide acknowledgement of tho Mmo lo the SellerMember/Eligible
Shareholder.

d) The Eligible Sharoholdors holdng ptlysical Equity Shares should note
that physical Equity Shares will not be accepted unless the complete set of
documents is submitted. Acceptance of the physical Equity Sharos lo, the
Buyback shall be subject to verification as per the SEBI Buyback Regulations
andany turther directions issued in this regard. The Registrar will verity such
bids based on the documents submitted on a dally basis and liU such lime
the Stock Exchanges shall display such bids as 'unconfirmed physk:al bids'.
Once the Registrarconfirms the bids. it will be treated as 'Confirmed Bids"and
displayed on tho website of BSE.

e) In case any Eligible Shareholder has submitted Equity Shares in physical
form for dematerialisation, such EligibleShareholders ahoukl ensure that the
process of getting the Equity Shares dematerialised is completed wen in time
so that they can participate in lhe Buyback before the dosureof the tendering
period of the Buyback.
The unregistered shareholders holding physical shares may also tender their
Equity Shares In the Buyback try submitllng the duty executed transfer deed
fortansferof shares, purchased priorlo the RecordDate, In theirname, along
with tho offer fom,, COf)y of his PAN card and of tho person from whom they
have purchased shares and otherrelevant document, as required fortransfer,
itany.

13t2 The Buytack from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (Including erstwhile overseas corporate bodies)
fo,eign portfolio investors, non-resident Indians, members of foreign nationality, if
any,shall be subject to tho Foreign ExchangeManagementAct, 1999nd rules and
regulations framedthereunder, If any, IncomeTaxAct,196I and rules andregulations
framed thereunder, as applicable, and also subject tothe receipt I pn:ivialonby &ual
Eligible Shareholdersof such appn:ivala, ii and to the extent neoessary or required
from concerned auhonties including. but not limited to, approvals lrom the RBI
under the Foreign Exchange Management Act. 1999 and rules and regulations
framed tereunder, ttany.

13.U The reporting requirements for l'IOl'l--ftl:Sident sharehOlders under RBI, Foreign
Exchange Management Ad, 1999, as amendedand any other rules, regulations,
guidelines, tor remittance of funds, shall be made by the Eligible Shareholders and/
orthe SellerMember.

14. METHOD OF SETTLEMENT

±+AMBIT
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Ambit Capltal Prtvate Umltad
AmbitHos0, 449, Senapati Bapat Marg. Lower Parel, Mumbai - 40 013
Tai. No.: +91226623 3000: Fu No.: +91 22 6623 3100
Contact Porson: SameerPal'kar
Emall: sane.ark,art@lambt.ca: Webshe:yow.amt.c
SEBI Registration No.: 1NZ000259334
CIN: U74140MH1997PTC107598

13.4. TheCompany shall request BSE, being the Designated Stock Exchange, to provide
a separate window (the "Acquisition Window) lo facilitate placing of sell orders
by the Eligible Shareholderswho wish to tender their Equity Shares In tho Buyback.
Thedetails of theAcquisitionWlndow'will be as specifiedby BSE fromtime to time.

13.5. Dunng the tendering penod, tho order or sellingthe Equity Shareswl be placed
In the Acquisition Windowby El!gible Shareholders through their respective stock
brokers (SellerMember(s)")during noonal trading hours of the secondarymarket.
The SellerMembers can enterorders tor Equity Shares held In dematerialized form
as well as physical form. in the tenderingprocess, the Company's Brokermay also
processthe orders tecoved from the Egbe Shareholders.

13.6. In theGYOOI the SellerMemberof any Eligble Shareholderls not registeredwith BSE
as a trading member/stockbroker, then that Eligible Shareholder can approach any
SE registered stock broker and can register himself by using web based unique
dlenl code application ("UCC") facility through that BSE registered stock broker
(aftersubmitting all details as may be required by sud, BSE registered s1ock broker
in compliance with appllcab!e law). In case the Eligible Shareholdorsare unable to
registerhimsett by using UCC facility through anyotherregisteredstock broker, ten
that Eligiblo Shareholder may approach tho Company's Brokor ie., Ambit Cap!tal
Private Limi ted , to place their bids, subject tocompletion of KYC requirements as
required by the Company's Broker.

consideredas defined in section 2(43) ol CompaniesAt, 2013 rood woh section 68
ot the Companies Act, 2013. Accordingly, retained earings aroe rodtucod to the extent of
46265 Lihs onaccount otfairvaluechanges atcertain assets t liabilities
Forand on behalf of tho Board of Oirectcn
Trivenl Engineering 6 Industries Limited

Sures.h Taneja
Gro up CFO

Pace. Noida
Date. November 5, 2022

12. RECORDDATE AND SHAREHOLDER ENTITLEMENT
a) As required under the SEBl Buyback Regulations, the COmpany has fixed

Friday. DOecember23, 2022as the recorddate(Record Dato") forthe purpose
ofdetermining the en titlement and thenames of the 81gible Shareholders. who
will be eligible to participate in the Buyback.

b) As per the SEBI Buyback Regulations and such other circulars or notifica tions,
as may be applicable, In due course, Eligible Shareholders will receive a letter
of offer In relation to the Buyback("Letter ot Offer") alongwith a tender offer
form indicating the entitlementof the Eligible Shamholder for participating In
tho Buyback. Even if the Eligible Shareholderdoes not receive lhe letter of
Offer along with a lender form, the Eligible Shareholder may participate and
tendersharesIn the Buyback.

c) The Equity Shares proposed to be bought back by the Company shall be
divided into two categories; )reservedcategory tor Small Shareholders
(defined below) and (ii) the gene ral category for au other Eligible Shareholders.

d) As defined In Regulation 2(l)(n) or the SEBI Buyback Regulalioos, a "Small
Shareholderis a shareholderof thoCompanywhoholds Equity Shares whoso
mari<et value, on the basl:5 of cdosing priceof shares on tho Sieck Exchanges
having tho highest lradingvolume lnresp&ct of the Equity Shares on tho Record
Date, Is not more than,2,00,000 (Rupees two lakh only). For the porposaof
class.f.cation of a shareholder as a small shareholder", in case of sec.urities
hold in tho demat form, multiple deeat accounts having the same permanent
account numberrPAN1, are tobe dubbedtogether.

e) ln accordance wth Regulation 6 f the SEBI uytack Regulations, 15% of
the numberotEquty Shares which the Company proposes tobuy backor the
numberof Equity Shares entitledas per thoshareholdingofSmall Sharehoklers
as on the Record Date. whichever is higher, shall be resetVGd ror the SmaU
Shareholders as partof this Buyback

f) Based on the shareholding as on the Record Date, the Companywt determine
the entitlement of each SiQible Shareholder to tendertheirEquity Shares in the
Buyback.This enttierent toreach Eligible Shareholderwt becalculatedbased
on the number of Equity Shares held by the respective Eligible Shareholder
as on the Record Date and the ratio of Buyback applicable In the category to
which such Eligble Shareholder belongs. The final number of Equity Sharesthe
Company wil purchase horn each Eligible Shareholderwilt be based on the total
numberof Equity Sharestendered. Accordingly, the Company may not purchase
au ofthe Equity Shares tenderedby theEligible Shareholdersin the Buyback.

g) In aC00fdancewith Regulaton9()ot the SEBl BuytockRegulations, In order
to ensure that the same shareholders with multple derat accounts'folios do
not receive a higher enttierent under the Smalt Shareholder Category, the
Company wl dub together the equty shares held by such shareholderswith
a common PAN for determining the category (Small ShareholderorGeneral)
and enttierent under the Buyback. In case ofjoint shareholding, the Company
wit dub together the equity shares held in cases where the seq uence ot the
PANs ot the joint shareholders Is ldenlic:al. In case of physical shareholders,
where the seq uence ot PANs is Identical, the Company will dub together the
equity shares held In such cases. Slmilarty, in case of physical shareholders
where PAN Is not available, lhe Company wll check lhe sequenceof names of
the joint holders and club together the equity shares held In such caseswhere
the sequence of name of Joint shareholders Is Identical. The shareholding
of lnstltutlonal Investors Uke mutual funds, pension tundstrusts, insurance
companies etc., with commonPANwill not be clubbed togethertordetermining
the category andwill be considered separately, where these Equity Shares are
held 10< different schemes and have a different derat account nomenclature
based on Information prepared try the registrar and transfer agent
(the "Registrar") as perthe shareholderreconls received from thedepositories.
Further, the Equity Shares held under the category of "cearing members'
or "corporate body margin account or "corporate body - broker as per the
benel'K:ial position dataas on Record Date with common PANare notproposed
to be dubbed togetherfordeterminingtheir enliUement and will be considered
separately, where these Equity Shares are assumed to be held on behalf of
dients

h) After accepting the Equity Shares tendered on the basis ot enttierent, the
Equity Shares left to be bought back, it any, In one category shall first be
accepted, In proportion to the Equity Shares tendered over and above their
entitlement In the offer by Eligible Shareholdersin that category, and thereafter
from Eligible Shareholderswhohavetenderedoverand above theirenttement
in the other category.

I) The participation of the Eligible Shareholders In the Buyback is voluntary.
Eligible Shareholders may opt to participate, in part or In hill, and reoelve cash
in lieu of the Equity Shares accepted underthe Buyback. Eliglble Shareholders
also have the option of tendering additional shares (over and above their
entitlement) and participate in the shortla!I created due to non--participation of
some otherEligible Shareholders, itany.
The maximum number of Equity Shares that can be tendered undef tne
Buyback by any Eligiblo Sharehold81' should not oxceod the numberof Equity
Shareshold by the Eligible Shareholder as on tho Record Date.

k) The Equity Shares tondered as perheentitlement by Ellglble Shareholders as
wellas additional Equity Shares tendered. if any, will be accepted as per the
procedure laid down In SEBI BuybackRegulallom. If the Buybackenttiement
for any shareholder Is not a round number, ten the fractional enttement shall
be Ignored fo, computation of Buyback entitlement to tender Equity Shares in
Iha Buyback. The settlement of the tenders under the Buyoeck will be done
using the mechanism notified by SEBI Circulars.
Incomearising to the shareholders under the Buyback is exempt trom income
tax in India. However, the participation In the Buyback by non-resident
shareholders may be taxable In their country of residen<:eaccording to tax
laW1 of their respective muntries. The Buyback transaction would also be
chargeable lo securities transaction tax in India. The shareholders areadvised
lo C0 11$U lt theirown legal, financial and tax advisors pnorto participating In the
Buyback.

m) Detailed insll\letions forparticipation in the Buyback (tender or Equity Shares
in the Buyback) as well as the relevant timetable wilbe included in the Letter
ofOffer10besenttotheEligibleShat8hok:let{s).

13. PROCESSAND METHODOLOGY TO BE ADOPTED FOR BUYBACK
13.1. The Buybackisopen to au Eligible Shareholderslbenelldal ownenof theCompany

holdi ng Equ ity Bea ittor in physical orctrorwctorr , s on the Fo ng Dote.

13.2. TheBuybad( shall be implemented using the "Mechanism tor acquuston ot shares
through Stock Echange' pursuant to the SEBI Circulars ("Stock Exchange
Mechanism), and tollowlng the procedure prescnbed in the ct and the SEBI
Buyback Regulations and as may be determined by the Board (Including the
committeeauthorized 1o complete lhe formalities of the Buyback)andon such terms
andconditions as may be permitted by law from time to tme.

13.3. Fo, Implementation of the Buyback, the Company has appointed Ambit Capital
Private Limited as the registeredbroker to the Company (the ·company'& Broker")
to facilitate the process of tenderin g of Equity Shares through the Stock Exchange
Mechanism orthe Buyback and through whom the purchases and settlements on
account or the Buyback would be made by the Company. The contact cetails of the
Company'sBrokerareasfollows:


