Chitresh Gupta & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF GAURANGI] ENTERPRISES LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Gaurangi Enterprises Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibitities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit, We also:

« lIdentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiat
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(3) of the Act, we report that:

(a)

(b)

(©

(d)

(e)

(f)

(¢)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act,
in our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i,

fii.

vi.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company has not proposed/ declared/ paid any dividend during the financial year.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023.

For Chitresh Gupta & Associates
Chartered Accountants

Firm's Registration Number: 017079N

CA Chitresh Gupta

Partner
M. No. 098247
UDIN: 23098247BGWIDY9622

Place: Ghaziabad (UP)
Date: 18/05/2023




Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of Gaurangi Enterprises Limited on the financial statements as of and
for the year ended March 31, 2023

i,

(a)(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records

(b)

(c)

of the Company, the Company does not have any intangible assets and hence the requirements
of para 3 (i) (a) (B) of the Order are not applicable to the Company.

The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment
property). In accordance with this program, all items of Property, Plant and Equipment
(including investment property) were physically verified by the management during the year and
no material discrepancies were noticed on such verification as compared to the books of
accounts.

According to the information and explanations given by the management, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company except for below cases as mentioned in Note 19 to the financial statements:

Description Gross Held Whether Period held | Reason for not being held
of Property | Carrying in promoter, - indicate in name of Company
Value name | director or their range,
®in of relative or where
Thousands) employee appropriate
Land 950 Madhu No Nov’2020 | Transfer of land in the name
Arora of the Company could not be

completed due to various
delays, including due to the
pandemic. The Company is
trying to resolve to the
extent feasible.

(d)

(e)

(a)

(b)

According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As per information and explanation provided to us and based on our examination of the records
of the Company, the Company does not have any inventories and hence the requirements of para
3 (ii) (a) of the Order are not applicable to the Company.

As per information and explanation provided to us and based on our examination of the records
of the Company, the Company has not been sanctioned working capital limits from barks or
financial institutions on the basis of security of current assets at any point of time during the
year.




il.

vi.

vii.

viii.

As per information and explanation provided to us and based on our examination of the records of the
Company, the Company has not made any investments, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties and hence the requirements of para 3 (iif) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
made investment, provided guarantee or security under the provisions of section 185 and 186 of the
Companies Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are not applicable to the
Company.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under
during the year. Accordingly, requirements of para 3 (v) of the Order are not applicable to the
Company.

According to the information and explanations given to us, the Company is not required to maintain
cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee’s state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding
for more than six months from the day they became payable.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute.

According to the information and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any loans or other borrowings, hence
the requirements of para 3 (ix) (a) of the Order are not applicable to the Company.

{(b)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

() According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any term loan during the vyear.
Accordingly, requirements of para 3 (ix) (c) of the Order are not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds during the year, hence the requirements of
para 3 (ix) (d) of the Order are not applicable to the Company.

{e)  According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

(@) In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer




xi.

xii.

xiii.

Xiv.

XV,

XVi,

Xvil,

Xviii.

XiX.

{including debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the
Order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b)
of the Order are not applicable to the Company.

(a) During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or
reported during the year.

(b) In our opinion and according to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to us by the management, no whistle blower complaints have been received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him,

(a) The provision of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report under clause 3 (xvi) (a), (b)
and (c) of the Order is not applicable to the Company.

{b)  The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of ¥ 36.40 thousands during the current financial year and
%42.31 thousands during the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all Habilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company.as.and when they fall due.




xx.  According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

CA itresh Gpta
Partner

M. No. 098247
UDIN: 23098247BGWIDY9622

Place: Ghaziabad (UP)
Date: 18/05/2023




Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other Legal and
Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Gaurangi Enterprises Limited
(“the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by The Institute of Chartered Accountants of India and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates

Chartered Accountants

Firm’s Registration Number: 017079N

CA Chitresh Gupta

Partner
M. No. 098247
UDIN: 23098247BGWIDY9622

Place: Ghaziabad (UP)
Date: 18/05/2023




GAURANGI ENTERPRISES LIMITED

Non-current assets

Investment property 2 17618.64 17618.64
Total non-current assets 17618.64 17618.64
Current assets
Financial assets )

i, Cash and cash equivalents 3(a) 72.69 72.23

ii. Bank balances other than cash and cash equivalents 3(b) 1850.00 1900.00
i, Other financial assets 4 20.89 20.40
‘Total current assets 1943.58 1992.63
Total assets 19562.22 19611.27,
EQUITY AND LIABILITIES
EQUITY
Equity share capital 5 20000.00 20000.00;
Other equity 6 (450.72) (414.33)
Total equity 19549.28 19585.67
LIABILITIES
Current liabilities
Financial liabilities

i.  Trade payables 7

(a) total outstanding dues of micro enterprises and small enterprises - -
(b} total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80

Income tax liabilities (net) 8 1.14 13.80
Total current liabilities 12,94 25.60
Total liabilities 12,94 25,60
Total equity and liabilities 19562.22 19611.27,

The accompanying notes 1 to 21 form an integral part of these financial statements.

As per our report of even date attached

For Chitresh Gupta & Associates
Chartered Accountants
Firm's registration number : 017079N

Chitresh Gupta
Partner
Membership No. 98
Place :

Date : 18 May 2023

For and on behalf of the Board of Directors of Gaurangi Enterprises Limited

OF/
Debajit Bagchi Atul Aggarwal
Directo! Director
DIN : 02561320 DIN: 06875769




GAURANGI ENTERPRISES LIMITED

terment of Profit and Loss for car ended March 31, 2023

Other income 9 105.11 90.97
Total income 105.11 90.97
Expenses

Other expenses 10 115.05 110.38
Total expenses 115.05 110.38
Profit/(loss) before tax (9.94) (19.41)
Tax expense:

- Current tax 11 26.45 22.90
- Deferred tax 11 - -
Total tax expense 26.45 22.90
Profit/(loss) for the year (36.39) (42.31)
Other comprehensive income

A (i) Items that will not be reclassified to profit or loss - -
A (i} Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Items that may be reclassified to profit or loss - -
B (ii) Income tax relating to items that may be reclassified to profit or loss - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (36.39) (42.31)
Earnings/(loss) per equity share of ¥ 1 each

Basic 12 (0.00) (0.00)
Diluted 12 (0.00) {0.00)
The accompanying notes 1 to 21 form an integral part of these financial statements.

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Gaurangi Enterprises Limited

Chartered Accountants
Firm's registration number : 017079N

Chitresh Gupta

Debajit Bagchi
Partner Directo
Membership No. 98247 DIN : 02561320
Place :

Date : 18 May 2023

Atul Aggarwal

DIN: 06875769




GAURANGI ENTERPRISES LIMITED

Statement of Cash Flows for the vear ended March 31, 2023

it tar T thonsainds, widess ofiereiae sinfed)

Cash flows from operating activities

Profit/(loss) before tax (9.94) (19.41)
Adjustments for :

Interest income (105.11) (90.97)
Cash generated from /(used in) operations (115.05) (110.38)
Income tax (paid)/refund (39.11) (14.15)
Net cash inflow/(outflow) from operating activities (154.16) (124.53)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks 50.00 (100.00)
Interest received 104.62 90.64
Net cash inflow/(outflow) from investing activities 154.62 (9.36)

Cash flows from financing activities - -

Net increase/ (decrease) in cash and cash equivalents 0.46 (133.89)
Cash and cash equivalents at the beginning of the period [refer note 3 (a)] 72.23 206.12
Cash and cash equivalents at the end of the period [refer note 3 (a)] 72.69 72.23

There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and non-cash changes.

The accompanying notes 1 to 21 form an integral part of these financial statements.

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Gaurangi Enterprises Limited

Chartered Accountants )

Firm's registration number : 017079N

Chitresh Gupta DebajiBagchi Atul Aggarwal
Partner Directory Director
Membership No. 98247 ! DIN : 02361320 DIN: 06875769
Place :

Date : 18 May 2023




GAURANGI ENTERPRISES LIMITED

vear einded March 31, 2023

tement of U

ves i Equity fov th

A, Equity share capital

Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2021 20000.00
Movement during the year -
As at 31 March 2022 206000.00
Movement during the year -
As at 31 March 2023 20000.00

B. Other equity

March 26
Profit/ (loss) for the year (42.31) (42.31)
Other comprehensive income, net of income tax - -
Total comprehensive income for the Year (42.31) (42.31)
Balance as at 31 March 2022 (414.33) (414.33)
Profit/ (loss) for the year (36.39) (36.39)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year {36.39) (36.39)
Balance as at 31 March 2023 (450.72) (450.72)

The accompanying notes 1 to 21 form an integral part of these financial statements.
As per our report of even date attached

For Chitresh Gupta & Associates Fqr and on behalf of the Board of Directors of Gaurangi Enterprises Limited

Chartered Accountants
Firm's registration number : 017079

Chitresh Gupta

Debajit Bagchi Athl Aggarwal

Partner t Director
Membership No. 98247 DIN : ‘:l 2561320 DIN: 06875769

Place :

Date : 18 May 2023
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Notes to the Financial Statements for the year ended March 31, 2023

Corporate information

Gaurangi Enterprises Limited (“the Company”) is a company limited by shares, incorporated on 2 July
2020 and domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns

100% of equity share capital of the Company. The registered office of the Company is located at A-44,
Hosiery Complex, Phase II extension, Noida, Uttar Pradesh - 201305.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless

otherwise stated.

(@)

(b)

()

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
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(d)

(@)

determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.
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(f) Provisions, contingent liabilities and contingent assets

(8

)

(ii)

(i)

(iv)

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets

(@)

(i)

Classification
The Company classifies its financial assets in the following measurement categories:
« those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
+ those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:
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«  Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

 Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

e Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets

A financial asset is derecognised only when
« the Company has transferred the rights to receive cash flows from the financial asset; or
«  retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(h) Financial liabilities and equity instruments

(i)

(1)

Classification

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
«  those to be measured subsequently at fair value through profit or loss, and
+ those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Tﬂg@g\&%’gwﬂn
cost of equity transactions shall be accounted for as a deduction from equity. eketprs >




GAURANGI ENTERPRISES LIMITED

Notes to the Financial Statements for the year ended March 31, 2023

(@)

()

(iii)

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

+  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

+  Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where

there is a legally enforceable right to offset the recognised amounts and there is an intention to settle

on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right

must not be contingent on future events and must be enforceable in the normal course of business

and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash

receipts or payments and item of income or expenses associated with investing of financing flows.

The cash flows from operating, |

vesting and financing activities of the Company are segregated.
\‘\, S,
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(k) Cash and cash equivalents

U

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investment property

Gross carrying amount

Opening gross carrying amount 17618.64 17618.64
Additions - -
Deletions - -
Closing gross carrying amount 17618.64 17618.64

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - -
Depreciation charge/impairment losses - -
Closing accumulated depreciation and impairment - -
Net carrying amount 17618.64 17618.64

(i) Pescription about investment property
The Company’s investment property consist of a parcel of land at (a) Digrauli, District Saharanpur, Uttar Pradesh, India; and (b) Shehjadpur, Pargana Deoband, District
Saharanpur, Uttar Pradesh, India,

(if) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(iif) Restrictions on realisabilily and contractual obligations

Though the transfer of titles in the name of the Company is pending in respect of freehold land having carrying amount of Z 950 thousands {refer note(19a)], the Company
has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct or develop investment property or
for repairs, maintenance and enhancements thereof.

(iv) Fair value

. v e , Shaee G s MaE23L 31:Man22|
Various parcels of freehold land located in the State of Uttar Pradesh * 21514.40 19457.60

* The property was purchased in the year 2020-21 from the Holding Company at the circle rates then prevailing. Stated values are based upon latest circle rates notified by
the revenue authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in the absence of comparable transactions relating to large parcels of land in
the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land.

Note 3: Cash and bank balances

(a) Cash and cash equivalents

31Mar-23 7 00 B Mar22
At amortised cost

Balances with bank in current account 72.69 72.23

Total cash and cash equivalents 72.69 72,23

(b) Bank balances other than cash and cash equivalents

(31-Mar23 31 Mar22

At amortised cost

Balances with bank in fixed deposits 1850.00 1900.00

Total bank balances other than cash and cash equivalents 1850.00 1900.00

Note 4: Other financial assets

31-Mar-23 i k 1t ':vvv31vfMar-227-b

Current” " Non-'current #%Current

At amortised cost

Accrued interest 20.89 - 20.40 -

Total other financial assets 20.89 - 20.40 -

Note 5: Equity share capital

31-Mar:23

Number of shares Amount Amount

AUTHORISED
Equity shares of 21 each i 2,00,00,000 20000.00 2,00,00,000

ISSUED, SUBSCRIBED AND FULLY PAID UP

Equity shares of ¥ 1 each 2,00,00,000 20000.00 2,00,00,00
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(i) Movements in equity share capital

As at 31 March 2021 2,00,00,000 20000000.00
Movement during the year - -

As at 31 March 2022 2,00,00,000 20000000.00/
Movement during the year - -
As at 31 March 2023 2,00,00,000 20000000.00)

(if) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of 2 1/- per share. The holder of equity shares is entitled to one vote per share. The Company declares
and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all liabilities and
distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-23 . i ¢ :31-Mar-22

Number of shares Y holding Number of shares_: s

Triveni Engineering & Industries Limited (Holding Company) 2,00,00,000 100 2,00,00,000 100

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar-23. : T B M2

Number of shares Y% holding Number of shares G, holdiﬁg

Triveni Engineering & Industries Limited (Holding Company) 2,00,00,000 100 2,00,00,000 100

(v) Details of Promoter's shareholding

- 31-Mar-23

W change ur;ﬁg th ¢!
¢ period

o change during '

Number of shares.: Yo holding’ the year Numbet of shares -

Triveni Engineering & Industries Limited

(Holding Company) 2,00,00,000 100 - 2,00,00,000 100 -

Note 6: Other equity

31-Mar-23.. . A 31:MarR2
Retained earnings (450.72) (414.33)
Total other equity (450.72) (414.33)

(i) Retained eamnings

31-Mat-23

. e LannhURE R ) ; : 131-Mar-22
Opening balance (414.33)

(372.02)
Profit/ (loss) for the year (36.39) (42.31)
Closing balance (450.72) (414.33)

Retained earnings represents undistributed profits of the Comp
Act, 2013.

hich can be distributed to its equity shareholders in accordance with the provisions of the Companies
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Note 7: Trade payables

31-Mar-23.
' e Non

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 18)

- Total outstanding dues of creditors other than

micro enterprises and small enterprises 11.80 : 11.80 .

Total trade payables 11.80 - 11.80 -

(i) Trade payables ageing schedule:

For the 'arnd 31 March 2023

: Unbilled/: - Not.overdue. s Qutsténding for following p‘evriods’frévn‘u'c‘iué datevof»paymevxit e
Pending /o s0i s e e e G SRR e e e R R
bills i Less thanlyear 1-2 years . 2-3 years More than 3 years

MSME - -
Others 11.80 - - - - - 11.80
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - -

Total trade payables 11.80 - - - - - 11.80

or the year ended 31 March 2022

“Unbilled/. . Notoverdue . 7 Qutstanding for following periods from due date:of payment
' Pending o e ; : G
bills Less than 1 year 1-2 years 2-3 years' .

MSME - - - - - - -
Others 11.80 - - - - - 11.80

Disputed dues - MSME - - - - - - .
Disputed dues - Others - - ’ - - - - -

Total trade payables 11.80 - - - - - 11.80

Note 8: Income tax balances

31-Mar-23 s B1-Mar-22: 0

Current Non- current g Current

Income tax assets
Tax refund receivable (net) - - - -

Income tax liabilities
Provision for income tax (net) 1.14 - 13.80 -
1.14 - 13.80 E

Note 9: Other income

SBLMan23 i i

Interest income from bank deposits (at amortised cost) 105.11 90.97

Total other income ) 105.11 90.97
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Note 10: Other expenses

31:Mar-23 -G i 8 1Man22s
Service charges 70.80 70.80
Legal and professional expenses 13.03 20.74
Payment to Auditors (see (i) below) 18.88 11.80]
Rates and taxes 240 3.20
Miscellaneous expenses 9.94 3.84
Total other expenses 115.05 110.38

(i) Payment to Auditors

31-Mar-23

© 31-Mar-22

St

xlory audit fee 11.80 11.80
QOther services (Certification) 7.08 -
Total payment to auditors 18.88 11.80

Note 11: Income tax expense

Income tax recognised in profit or loss

C31-Mar23 oo 31:Mar22

Current tax 26.45 22.90
Deferred tax - -

Total income tax expense recognised in profit or loss 26.45 22.90

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

PR ol L e i Man S Man2

Profit/ (loss) before tax (9.94) (19.41)
Income tax expense calculated at 25.168% (2021-22: 25.168%) {2.50) (4.89)
Effect of expenses that are non-deductible in determining taxable profit 28.96 27.78
Total income tax expense recognised in profit or loss 26.46 22.89

Note 12: Earnings/(loss) per share

Profit/ (loss) for the year attributable to owners of the Company [A] (36.39) (42.31)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 2,00,00,000 2,00,00,000
Basic earnings/ (loss) per equity share (face value of 2 1 per share) [A/B] (0.00) (0.00)

Diluted earnings/ (loss) per equity share (face value of 1 per share) {A/B} {0.00) (6.00)
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Note 13: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken lace
p p
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Hbléin’g Cbmpanyi V

Financial year L Total -

Nature of transactions with Related Parties

Service charges expense 31-Mar-23 70.80 70.80
31-Mar-22 70.80 70.80

Outstanding balances

Receivables/Payables 31-Mar-23 - -
31-Mar-22 - -

(iv) Terms & conditions
The transactions with related parties, including service charges, are made on terms which are at arm’s
length after taking into consideration market conditions, external benchmarks and adjustment thereof.
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Cefaded)

Note 14: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to
maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to

further issue of capital to fund expansion of business. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the period ended 31 March 2023 and 31 March 2022.
The Company is not subject to any externally imposed capital requirements.

Note 15: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank balances. The
Company's activities do not expose it to market risk and credit risk. The Company manages its liquidity through internal accruals and capital
infusion from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early stages of
business will be supported by the Holding Company through loans or through equity infusion, as appropriate. The Company’s financial
liabilities comprise of trade payables which are expected to be settled within one year from the end of reporting year.
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Note 16 : Fair value measurements
(i) Financial instruments by category

FVIPL/ - Amortised FVTPL/ Amortised
FVTOCI cost FVTOCI cost

Financial assets

Cash and bank balances - 1922.69 - 1972.23
Other financial assets - 20.89 - 20.40,
Total financial assets - 1943.58 - 1992.63

Financial liabilities
Trade payables - 11.80 - 11.80

Total financial liabilities - 11.80 - 11.80

(ii) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements
approximate their fair values due to their short-term nature.
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i)

Note 17: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitment, contingent liabilities and contingent assets as at 31 March 2023 and 31 March 2022.

Note 18: Disclosures of Micro enterprises and Small enterprises

Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006, the relevant information is provided here below:

L el . ; . e g 31-Mar-23. . ‘31-Mar-22/
The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year; as
at the end of the year
(i) Principal amount - -
(i) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act,
2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each - -
accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises -
Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest
dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under - -
section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 19: Additional regulatory information under Schedule III
The relevant disclosures to the extent applicable to the Company are as under:

(a) Title deeds of Immovable Properties not held in name of the Company

Whether title
deed holderisa,
promoter,
director or Property held
relative of since which

Description

‘Relevant line item in the ¢
of item of

Reason for not being héld.
in the name of the Group

Gross carrying  Title deeds held in

‘Balance Sheet ;
Balar _ ¢ property value the name of promoter/directo date

r or employee of
promoter/directo
r

As at 31 March 2023
Investment Property (note 2) Land 950.00 Madhu Arora No Nov'2020  Transfer of land in the
: name of the Company

could not be completed due
to various delays, including
due to the pandemic. The
Company is trying to
resolve to the extent
feasible

As at 31 March 2022

Investment Property (note 2) Land 950.00 Madhu Arora No Nov'2020  Transfer of land in the
name of the Company
could not be completed due
to various delays, including
due to the pandemic. The
Company is trying to
resolve to the extent
feasible
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Reason for:
variance

Numerator Denominator o 31-Mar-23 31:Mar-22 % Variance ,

Current ratio Current assets Current labilities 150.18 77.84 93% Mainly due to
net cash
outflow from
operating
activities
Return on equity ratio (%) Profit/(loss) ~ Average equity -0.19% -0.22% -14% -
after tax

Trade payables turnover ratio Purchases of ~ Average trade 9.55 9.08 5% -
goods and payables
services

Return on capital employed (%) Earnings/ (loss) Average capital -0.05% -0.10% -49% Due to

before interest employed (i.e. decrease in
and taxes equity) losses

Note 20: Recent accounting pronouncements
Ministry of Corporate Affairs, vide notification dated 31 March 2023, has made following amendments to Ind AS which are effective from 1 April 2023
and applicable to the Company:

(i) Ind AS 1 Presentation of Financial Statements: Amendment requires companies to disclose their "material accounting policy information” instead of their
"significant accounting policies" and prescribes circumstances under which an accounting policy information shall be considered to be material.

(ii) Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors: The amendment has replaced the definition of "change in acounting estimate"
with the definition of "accounting estimates" and included other amendments to help entities distinguish changes in accounting estimates from changes
in accounting policies.

(iii) Ind AS 12 Income Taxes : Exemption for initial recognition of deferred tax is now narrowed and exclude transactions which gives rise to equal taxable
and deductible temporary differences. The amendment seeks to reduce diversity in the reporting of deferred tax on leases and decommissioning
obligations.

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these
amendments to have any significant impact on its financial statements.

Note 21: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 18 May 2023 subject to approval of shareholders.
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Gaurangi Enterprises Limited
Chartered Accountants

Firm's registration number : §17079N

Chitresh Gupta

DebajitiBagchi Atul Aggarwal
Partner ( Director} Director
Membership No. 9824/7 DIN : 02561320 DIN: 06875769

Place :

Date : 18 May 2023




Chitresh Gupta & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF SVASTIDA PROJECTS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Svastida Projects Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive income, changes in equity and its cash flows for the year.

ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’'s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Head Office : U-119A, First Floor, Shakarpur, New Delhi-110092, Mobile : 99103 67918
Branch Office : LG-CS-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Second Office : UM-CS-06, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in




Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controts, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 5As, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such-disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained. up to the date of our auditor's report.
However, future events or conditions may cause the CC mpariy to cease'to continue as a going concern.




o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account. '

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”,

(g) With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act,
in our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

ii.

ii.

vi.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company has not proposed/ declared/ paid any dividend during the financial year.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023.

For Chitresh Gupta & Associates

Chartered Accountants

Firm's Registration Number: 017079N

CA Chitresh Gupta

Partner

M. No. 098247
UDIN: 23098247BGWIDZ7917

Place: Ghaziabad (UP)
Date: 18/05/2023




Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of Svastida Projects Limited on the financial statements as of and for
the year ended March 31, 2023

i

(a)(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records

(b)

(©

of the Company, the Company does not have any intangible assets and hence the requirements
of para 3 (i) (a) (B) of the Order are not applicable to the Company.

The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment
property). In accordance with this program, all items of Property, Plant and Equipment
(including investment property) were physically verified by the management during the year and
no material discrepancies were noticed on such verification as compared to the books of
accounts.

According to the information and explanations given by the management, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company except for below cases as mentioned in Note 22 to the financial statements:

Description
of Property

Gross
Carrying
Value
Xin
Thousands)

Held
in
name
of

Whether
promoter,
director or their
relative or
employee

Period held
- indicate
range,
where
appropriate

Reason for not being held
in name of Company

Land

3485

Madhu

No

Mar’'2020

Transfer of land in the name

of the Company could not be
completed due to various
delays, including due to the
pandemic. The Company is
trying to resolve to the
extent feasible.

Arora

(d)

(e)

(@)

(b)

According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As per information and explanation provided to us and based on our examination of the records
of the Company, the Company does not have any inventories and hence the requirements of para
3 (if) (a) of the Order are not applicable to the Company.

As per information and explanation provided to us and based on our examination of the records
of the Company, the Company has not been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets at any point of time during the
year. 2




il

vi.

(@)  According to the information and explanations given to us and based on examination of books of
the Company, during the year the Company has provided loans, advances in the nature of loans,
guarantee and security as follows:

(% in Thousands)

Particulars Guarantees Security Loans Advances in
nature of loans

Aggregate amount
granted / provided
during the year

(i) Subsidiaries

(ii) Joint Ventures

(iii) Associates

(iv) Other entities
Balance outstanding as
at balance sheet date
in respect of above
cases

(i) Subsidiaries

(ii) Joint Ventures

(iii) Associates - - -
(iv) Other entities - - 250*

* includes amounts given in the previous years but outstanding at the close of the financial year
ended March 31, 2023

(b)  The Company has not made any investments, provided any guarantee or security or granted any
loans or advances in the nature of loans during the year and hence the requirements of para 3
(i) (b) of the Order are not applicable to the Company.

() In respect of loans granted, the schedule of repayment of principal and payment of interest has
been stipulated and the repayment of principal amounts and receipts of interest has been
regular as per stipulation.

(d)  There are no amounts which are overdue for more than ninety days in respect of above-
mentioned loans granted.

()  There were no loans granted which was fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same
parties.

f) The Company has not granted any loans either repayable on demand or without specifying any
terms or period of repayment to during the year.

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not granted any loans or provided any guarantees or securities to parties
which are covered under section 185 of the Companies Act, 2013. The Company has complied with the
provisions of section 186 of the Companies Act, 2013 in respect of grant of loans, making investments
and providing guarantees and securities, as applicable.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under
during the year. Accordingly, requirements of para 3 (v) of the Order are not applicable to the
Company.

According to the information and explanations given to us, the Company is not required to maintain
cost records under section 148(1) of the Companies Act, 2013.




vii.

viii,

xi.

(a)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. provident fund, employee’s state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding
for more than six months from the day they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute.

According to the information and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a)

(b)

(©)

(d)

(e)

(a)

(b)

(@)

(b)

(©)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any loans or other borrowings, hence
the requirements of para 3 (ix) (a) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been dectared wilful defaulter by any bank or
financial institution or other lender,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any term loan during the year.
Accordingly, requirements of para 3 (ix) (c) of the Order are not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds during the year, hence the requirements of
para 3 (ix) (d) of the Order are not applicable to the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the
Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures {fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b)
of the Order are not applicable to the Company.

During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or
reported during the year.

In our opinion and according to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As represented to us by the management, no whistle blower complaints have been received by
the Company during the year.




xii.

xiii.

xiv.

XV.

xvi.

xvii.

xviii.

XiX.

XX,

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him,

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report under clause 3 (xvi) (a), (b)
and (c) of the Order is not applicable to the Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of ¥ 32.34 thousands during the current financial year and
% 36.72 thousands during the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates

Chartered Accountants

Firm’s Registration Num

CChitresupt = |
Partner

M. No. 098247
UDIN:

EOWOW \

!

23098247BGWIDZ7917

Place: Ghaziabad (UP)

Date:

18/05/2023




Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of Report on Other Legal and
Regulatory Requirements

We have audited the internal financial controls over financial reporting of Svastida Projects Limited (“the
Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by The Institute of Chartered Accountants of India and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants

Firm’s Registration Number: 017079N
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SVASTIDA PROJECTS LIMITED

£oas at Marchc 31, 7

it

hersise shiled)

ASSETS
Non-current assets
Investment property 2 22397.46 22397.46
Financial assets
i. Investments 3 20000.00 20000.00
ii. Loans 4 250.00 250.00
iii. Other financial assets 5 30.61 11.59
Total non-current assets 42678.07 42659.05
Current assets
Financial assets
i. Cash and cash equivalents 6 (a) 115.69 130.01
ii. Bank balances other than cash and cash equivalents 6 (b) 1400.00 1450.00
iii, Other financial assets 5 13.23 12.34
Total current assets 1528.92 1592.35
Total assets 44206.99 44251.40
EQUITY AND LIABILITIES
EQUITY
Equity share capital 7 45500.00 45500.00
Other equity 8 (1306.51) (1274.17)
Total equity 44193.49 44225.83
LIABILITIES
Current liabilities
Financial liabilities
i. Trade payables 9
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 10 1.70 13.77
Total current liabilities 13.50 25.57
Total liabilities 13.50 25.57
Total equity and liabilities 44206.99 44251.40

The accompanying notes 1 to 24 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates
Chartered Accountants
Firm's registration number : 017079

Chitresh Gupta
Partner
Membership No. 98247
Place :

Date :18 May 2023

For and on behalf of the Board of Directors of Svastida Projects Limited

Satvinder Singh Walia
Director
DIN : 00296589
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Statement of Profit and Loss for the vear ended March 31, 2023
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102.22

Other income 11 90.78
Total income 102.22 90.78
Expenses

Finance costs 12 1.66 -
Other expenses 13 107.17 104.64
Total expenses 108.83 104.64
Profit/(loss) before tax (6.61) (13.86)
Tax expense:

- Current tax 14 25.73 22.86
- Deferred tax 14 - -
Total tax expense 25.73 22.86
Profit/(loss) for the year (32.34) (36.72)
Other comprehensive income

A (i) Items that will not be reclassified to profit or loss - -
A (i) Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Items thatmay be reclassified to profit or loss - -
B (ii) Income tax relating to items that may be reclassified to profit or loss - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (32.34) (36.72)
Earnings/(loss) per equity share of ¥ 1 each

Basic 15 (0.00) (0.00)
Diluted 15 (0.00) (0.00)
The accompanying notes 1 to 24 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Svastida Projects Limited

Chartered Accountants
Firm's registration number : 017079N

Chitresh Gupta Debajif Bagchi
Partner Directo
Membership No. 982 DIN : 02561320
Place : ‘

Date : 18 May 2023

A A 4

Satvinder Singh Walia
Director
DIN : 00296589




SVASTIDA PROJECTS LIMITED

Statemeni of Changes in Equity for the year ended March 31, 2023

A, Equity share capital

Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2021 45500.00
Movement during the year -
As at 31 March 2022 45500.00
Movement during the year -
As at 31 March 2023 45500.00

B. Other equity

‘Balance as at 31 March 2021 ) } (1237.45)
Profit/ (loss) for the year (36.72) (36.72)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (36.72) (36.72)
Balance as at 31 March 2022 (1274.17) (1274.17)
Profit/ (loss) for the year (32.34) (32.34)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (32.34) (32.34)
Balance as at 31 March 2023 (1306.51) (1306.51)
Tl avcompainying noles 1 o 24 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Svastida Projects Limited

Chartered Accountants
Firm's registration number : 017079N

Chitresh Gupta

atvinder Singh Walia

Partner / Director
Membership No. 98247 DIN : 00296589
Place : 4

Date : 18 May 2023
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Statement of Cash Flows for the vear ended March 31, 2023
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Cash flows from operating activities

Profit/(loss) before tax (6.61) (13.86)
Adjustments for :
Interest income (102.22) (90.78)
Interest expense 1.66 -
Cash generated from /(used in) operations (107.17) (104.64)
Income tax (paid)/refund (37.80) (14.43)
Net cash inflow/(outflow) from operating activities (144.97) (119.07)

Cash flows from investing activities

Loan to fellow subsidiary - (250.00)
Decrease/ (increase) in deposits with banks 50.00 250.00
Interest received 82,31 85.78
Net cash inflow/(outflow) from investing activities 132.31 85.78

Cash flows from financing activities

Interest paid (1.66) -

Net cash inflow/(outflow) from financing activities (1.66) -
Net increase/ (decrease) in cash and cash equivalents (14.32) (33.29)
Cash and cash equivalents at the beginning of the year [refer note 6 (a)] 130.01 163.30
Cash and cash equivalents at the end of the year [refer note 6 (a)] 115.69 130.01

Reconciliation of liabilities arisi i i iviti

Balance as at 31 March 2021 -
Cash flows -
Finance costs accruals -
Balance as at 31 March 2022 -

Cash flows (1.66)
Finance costs accruals 1.66
Balance as at 31 March 2023 -

The accompanying notes 1 to 24 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Svastida Projects Limited
Chartered Accountants
Firm's registration number : 017079N

Chitresh Guta Debajit Bagchi Satvinder Singh Walia

Partner Directo: Director
Membership No. 98247 DIN : 02561320 DIN : 00296589

Place:

Date :18 May 2023




SVASTIDA PROJECTS LIMITED

Notes to the Financial Statements for the year ended March 31, 2023

Corporate information

Svastida Projects Limited (“the Company”) is a company limited by shares, incorporated and domiciled

in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of equity share
capital of the Company. The registered office of the Company is located at A-44, Hosiery Complex, Phase
11 extension, Noida, Uttar Pradesh - 201305.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a) Basis of preparation and presentation

(b)

(®

(ii)

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost
convention except for investments that are measured at fair values at the end of each reporting
period. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these financial statements is
determined on such a basis, except for value in use in Ind AS 36 Impairment of Assets
(see note 1(c)).

(iii) Classification of assets and liabilities into current/non-current

carrying amount on initial recognition.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net




SVASTIDA PROJECTS LIMITED

Nates to the Financial Statements for the year ended March 31, 2023

(©)

(d)

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.
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Notes to the Financial Statements for the year ended March 31, 2023

(£)

(8

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(ii) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iii) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
« those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
+ those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income. For assets in the nature of debt instruments, this will depend on
the business model.
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(ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

« Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

*  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

e Tair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss is
recognised in profif or loss and presented net in the statement of profit and loss within
other gains/(losses) in the period in which it arises.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets
A financial asset is derecognised only when
+ the Company has transferred the rights to receive cash flows from the financial asset; or
*  retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(h) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.
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(ii)

(iii)

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
«  those to be measured subsequently at fair value through profit or loss, and
 those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at EVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

e Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

« Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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(iv) Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial liability.
Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Fair value of financial instruments
Fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:
« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or labilities
that the Company can access at the measurement date;
+ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and
+ Level 3 inputs are unobservable inputs for the asset or liability.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.

Noida
(U.P)
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Note 2: Investment property

31-Mar-23

Gross carrying amount

Opening gross carrying amount 22397.46 22397.46
Additions ) - -
Deletions - -
Closing gross carrying amount 2239746 22,397.46

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - -
Depreciation charge/ impairment losses - -
Closing accumulated depreciation and impairment R - -
Net carrying amount 22397.46 22,397.46

(i) Description about investment property
The Company’s investment property consist of a parcels of land at (a) Digrauli, District Saharanpur, Uttar Pradesh, India; and (b) Kharar, District Shamli,
Uttar Pradesh, India

(if) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(iif) Restrictions on realisability and contractual obligations

Though the transfer of title in the name of the Company is pending in respect of freehold land having carrying amount of ¥ 3485 thousands [refer note
22(a)], the Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct
or develop investment property or for repairs, maintenance and enhancements thereof.

(iv) Fair value

Various parcels of freehold land located in the State of Uttar Pradesh * 29187.00 25687.50

*The property was purchased in the year 2019-20 from the Holding Company at the circle rates then prevailing. Stated values are based upon latest circle
rates notified by the revenue authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in the absence of comparable transactions
relating to large parcels of land in the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land.

Note 3: Non-current investments

At Fair value through Profit or Loss (FVTPL)

Unquoted Investments (fully paid-up)

Investments in Preference shares

2,00,00,000 (31 March 2022 : 2,00,00,000) 10 % Non-Cumulative

Redeemable Preference share of T 1/~ each of Triveni Engineering 20000.00 20000.00,
Limited (Fellow Subsidiary)

Total non-current investments ) 20000.00 20000.00

‘Total non-current investments 20000.00 20000.00

Aggregate amount of quoted investments - -
Aggregate amount of market value of quoted investment - -
Aggregate amount of unquoted investments 20000.00 20000.00

Aggregate amount of impairment in the value of investments - -

Note 4: Loans

31-Mar-23 ' 31-Mar-22

Current Non~current 4 Current” Non- current

At amortised cost

Loan to related parties (refer note 16}
- Loans receivables considered good - Unsecured - 250.00 - 250.00

Total loans - 250,00 - 250.00

(i) Loan to related parties comprise of loan of ¥ 250 thousands (31 March 2022: 250 thousands) provided to a fellow subsidiary company, United Shippers
& Dredgers Limited, for meeting its working capital and other business requirements.

Note 5: Other financial assets

31-Mar-23 ) 31-Mar-22

Current Non-‘current Current Non- current

At amortised cost

Accrued interest 13.23 30.61 12.34 11.59

Total other finariciallas 13.23 30.61 12.34 11,59
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Note 6: Cash and bank balances

Cash and cash equivalents

@) o
S £431-Mar-23. +131-Mar-22

At amortised cost

Balance with bank in current account 115.69 130.01

Total cash and cash equivalents 115.69 130.01

(b) Bank balances other than cash and cash equivalents

At amortised cost

Balance with bank in fixed deposit 1400.00 1450.00

Total bank balances other than cash and cash equivalents 1400.00 1450.00

Note 7: Equity share capital

31-Mar-23 i i31-Mar22
‘Number of shaies Amount . *Number of shares

AUTHORISED
Equity shares of 1 each 4,75,00,000 47500.00 4,75,00,000

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 1 each 4,55,00,000 45500.00 4,55,00,000

(i) Movements in equity share capital

4 Number of shares

As at 31 March 2021 4,55,00,000

Movement during the year - -
As at 31 March 2022 4,55,00,000 45500.00
Movement during the year ) - -
As at 31 March 2023 4,55,00,000 45500.00]

(ii) Terms and rights attached to equily shares

The Company has only one class of equity shares with a par value of 2 1/- per share. The holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all
liabilities and distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-23 Slino a1 Mar2

Number of shares " % hblding 7 Number of shares” % holdii\g

Triveni Engineering & Industries Limited (Holding

C 4,55,00,000 100 4,55,00,000 100
ompany)

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar-23 ; 31-Mar-22
Numbeér of shares % holding " Number of shares -~ % holding

Triveni Engineering & Industries Limited (Holding

C ) 4,55,00,000 4,55,00,000
ompany)

(v) Details of Promoter's shareholding

31-Mar-23 31-Mar-22

Y change
Y% holding - during the
year,

ty H
Number of % holding %o change during Number of
shares the year shares

Triveni Engineering & Industries

Limited (Holding Company) 4,55,00,000 100 ) 4,55,00,000 100 °
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Note 8: Other equity

Retained earnings (1306.51) (1274.17)

Total other equit: 1306.51 (1274.17)
quity

(i) Retained earnings

Opening balance (1274.17) (1237.45),
Profit/ (loss) for the year (32.34) (36.72)
Closing balance (1306.51) (1274.17)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions of
the Companies Act, 2013.

Note 9: Trade payables

31-Mar-23 . 31-Mar:22

Current Non- currént 1 Current Non: current
Trade payables (at amortised cost)
- Tolal outstanding dues of micro enterprises and
small enterprises (refer note 21}
- Total outstanding dues of creditors other than
micro enterprises and small enterprises

Tolal trade payables 11.80 - 11.80 -

11.80 - 11.80 -

(i) Trade payables ageing schedule:
For the vear ended 31 March 2023

Unbilled/ Not overdue
Pending bills

Outstanding for following periods from due date of paymeni

Lessthanl
vear

1-2 years 2-3 years More than 3 years

MSME - N
Others 11.80 - - - - - 11.80
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - .

Total frade payables 11.80 - - - - - 11.80

For the year ended 31 March 2022

Unbilled/ Nol overdue

Pending bills Outstanding for following periods from due date of payment

Lessthan1
year

1-2 years 2-3 years More than 3 years

MSME -

Others 11.80 - - - . - 11.80
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - . . -

Total trade payables 11.80 - - - - - 11.80

Note 10: Income tax balances

31-Mar-23 31-Mar-22

Current Non- current Current Non- current

Income tax assets
Tax refund receivable (net) - - - -

Income tax liabilities
Provision for income tax (net) 1.70 - 13.77 -
1.70 - 13.77 -

T
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Note 11: Other income

.- 31-Mar-23 v 31-Mar-22

Interest income from bank deposits (at amortised cost)
Interest income from loans (at amortised cost)

Total other income 102,22 90.7§|

Note 12: Finance costs

Other interest expense 1.66 -

Total finance costs 1.66 -

Note 13: Other expenses

e L L L S S S M M

Service charges 70.80 70.80
Legal and professional expenses 13.03 17.34
Payment to Auditors (see (i) below) 18.88 11.80
Rates and taxes 3.00 2.95
Bank charges 1.46 1.45
Miscellaneous expenses - 0.30
Total other expenses 107.17 104.64

(i) Payment to Auditors

31-Mar-23 . 31-Mar22

Statutory audit fee 11.80 11.80
Other services {Certification) 7.08 -
Total payment to auditors 18.88 11.80
Note 14 : Income tax expense

Income tax recognised in profit or loss )

Current tax 2573 22.86
Deferred tax - -
Total income tax expense recognised in profit or loss 25.73 22.86
Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

Profit/ (loss) before tax (6.61) (13.86)
Income tax expense calculated at 25.168% (2021-22: 25.168%) (1.66) (3.49)
Effect of expenses that is non-deductible in determining taxable profit 27.39 26.35
Total income tax expense recognised in profit or loss 25.73 22.86

Note 15: Earnings/(loss) per share

Profit/ (loss) for the year attributable to owners of the Company [A] (32.34)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 4,55,00,000

Basic earnings/ (loss) per equity share (face value of ¥ 1 per share) {A/B] (0.00)
Diluted earnings/ (loss) per equily share (face value of €1 per share) {A/B] (0.00) (0.00)
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Note 16: Related party transactions

(i) Related parties where control exists
Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company
United Shippers & Dredgers Limited (USD), Fellow Subsidiary

(iii) Details of transactions between the Company and related parties and outstanding balances

i’ellow

Holding Company ¢ 10 diary

Financial year

Nature of transactions with Related Parties

Service charges expense 31-Mar-23 70.80 - 70.80
31-Mar-22 70.80 - 70.80

Loan given 31-Mar-23 - - -
31-Mar-22 - 250.00 250.00

Interest income 31-Mar-23 - 21.14 21.14
31-Mar-22 - 12.88 12.88

Outstanding balances

Receivables 31-Mar-23 - 280.61 280.61
31-Mar-22 - 261.59 261.59

(iv}) Terms & conditions
(a) Loan to the Fellow subsidiary was given at normal commercial terms & conditions at prevailing market
rate of interest.
(b) Transactions with related parties, including service charges, are made on terms which are at arm’s length
after taking into consideration market conditions, external benchmarks and adjustment thereof.
(¢) The outstanding balances at the year-end are unsecured and settlement occurs in cash.
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Note 17: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital
management is to maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company
may resort to further issue capital to fund expansion of business. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2023 and 31
March 2022.

The Company is not subject to any externally imposed capital requirements.

Note 18 : Financial risk management

The Company’s financial labilities comprise of trade payables. The Company’s financial assets comprise of cash and bank
balances, investments in preference shares of a fellow subsidiary company and loan to a fellow subsidiary company. The
Company's present activities do not expose it to market risk and credit risk. The Company manages its liquidity through
internal accruals and capital infusion from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during
early stages of business will be supported by the Holding Company through loans or through equity infusion, as appropriate.
All financial liabilities shall mature within one year from the reporting date.
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Note 19: Fair value measurements

(i) Financial instruments by category

 3-Mar2s
FVTPL® " "Amottised cost 7

Financial assets

Investments 20000.00 - 20000.00 -
Cash and bank balances - 1515.69 - 1580.01
Loans - 250.00 - 250.00
Other financial assets - 43.84 - 23.93
Total financial assets 20000.00 1809.53 20000.00 1853.94

Financial liabilities
Trade payables - 11.80 - 11.80

Total financial liabilities - 11.80 - 11.80

*Mandatorily required to be measured at FVTPL. There is no financial instrument which is designated as FVTPL.

(ii) Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised and
measured at fair value. To provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows
underneath the table,

Financial assets and liabilities measured at fair value - recurring fair value measurements

Note No. Level1 % Level2 Lévelé ;

As at 31 March 2023
Financial assets
- Investments in Preference shares at FVTPL (Unquoted) 3 - - 20000.00 20000.00
- - 20000.00 20000.00

Financial liabilities - - - .

As at 31 March 2022
Financial assets
- Investments in Preference shares at FVTPL (Unquoted) 3 - - 20000.00 20000.00
- - 20000.00 20000.00

Financial liabilities - - - -

Level 1: Level 1 hierarchy includes financial instruments measured using quoted unadjusted market prices in active markets for identical
assets or labilities, This includes listed equity instruments that have quoted price. The fair value of all equity instruments which are traded
in the stock exchanges is valued using the closing price as at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair
value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfers between levels 1 and 2 during the year.

(iif) Valuation technique used to determine fair value
Specific valuation techniques used to value financial instruments include the fair value of investment in preference shares of a fellow
subsidiary company. The fair value of such investment in preference shares is determined based upon the prescribed dividend vis-a-vis
prevelant interest rates and estimated discownted cash flows stream. Resulting fair value estimates are included in level 3.

(iv) Valuation processes
The Finance team has requisite knowledge and skills in valuation of financial instruments.

(v} Fairvalue of financial assets and liabilities that are not measured at fair value (but fair value disclosures are required)
The management considers that the carrying amounts of financial assets and financial Labilities recognised in the financial statements
approximate their fair values mostly due to their short-term nature.
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Note 20 : Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2023 and 31 March 2022,

Note 21 : Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006, the relevant information is provided here below:

; iar-23 31-Mar-22
The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting
year; as at the end of the year
(i) Principal amount - -
(if) Interest due on above - d

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development
Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during - -
each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond
the appointed day during the year) but without adding the interest specified under the Micro, Small and Medium - -
Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible - -
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 22: Additional regulatory information under Schedule 1H
The relevant disclosures to the extent applicable to the Company are as under:

(a) Title deeds of Immovable Properties not held in name of the Company

Whether title deed
holder is a promoter,
Gross carrying  Title deeds held in the  directoror relative
value name of of prometer/director
or employee of
promoter/direcior

Relevant line Description
item in the of item of

Property held
since which
date

Reason for not being held in
the name of the Company

Balance Sheet property

As at 31 March 2023

Investment Land 3485.00 Madhu Arora No Mar'2020  Transfer of land in the name of

Property (Note 2) the Company could not be
completedt due to various delays,
including due to the pandemic.
The Company is trying to
resolve to the extent feasible.

As at 31 March 2022

Investment Land 3485.00 Madhu Arora No Mar'2020  Transfer of land in the name of

Property (Note 2) the Company could not be
completed due to various delays,
including due to the pandemic.
The Company is trying to
resolve to the extent feasible.

(b) Ratios

yo Reason for
Ratio Numerator Denominator 31-Mar-23 31-Mar-22 % Variance ¢ :

variance
Current ratio Current assets Current liabilities 113.21 62.28 82% Mainly due to
net cash outflow
from operating
activities
Return on equity ratio (%) Profit/(loss) ~ Average equity -0.07% -0.08% -11.87% -
after tax
Trade payables turnover ratio Purchases of ~ Average trade payables 8.83 8.62 244% -
goods and
services
Return on capital employed (%) Earnings/(loss Average capital -0.01% -0.03% -64.27% Due to decrease
) before employed (i.e. equity) in losses
interest and
taxes
Return on investment (%) Income Weighted Average 0.00% 0.00% 0.00% -
generated from investment
investment
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Note 23: Recent accounting pronouncements
Ministry of Corporate Affairs, vide notification dated 31 March 2023, has made following amendments to Ind AS which are effective from 1 April 2023
and applicable to the Company:

(i) Ind AS 1 Presentation of Financial Statements: Amendment requires companies to disclose their "material accounting policy information" instead of
their “significant accounting policies” and prescribes circumstances under which an accounting policy information shall be considered to be material.

(i) Ind AS 8 Acconnting Policies, Changes in Accounting Estimates and Errors: The amendment has replaced the definition of "change in acounting estimate"
with the definition of "accounting estimates" and included other amendments to help entities distinguish changes in accounting estimates from changes
in accounting policies.

(iti) Ind AS 12 Income Taxes: Exemption for initial recognition of deferred tax is now narrowed and exclude transactions which gives rise to equal taxable
and deductible temporary differences. The amendment seeks to reduce diversity in the reporting of deferred tax on leases and decommissioning
obligations.

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these
amendments to have any significant impact on its financial stalements.

Note 24: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 18 May 2023 subject to approval of shareholders.

As per our report of even date attached

For Chitresh Gupta & Associates Fo! on behalf of the Board of Directors of Svastida Projects Limited
Chartered Accountants

Firm's registration number : 017079N
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Satvinder Singh Walia
Director
DIN : 00296589

‘Chitresh
Partner

Membership
Place :




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL. : taxaid@)jcbhalla.com

INDEPENDENT AUDITOR’S REPORT
To the Members of Triveni Engineering Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Engineering Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date and a summary of
the significant accounting policies and other explanatory information (hereinafter referred to
as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statements
- under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not

include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065




In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going conceérn and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
“due to fraud or error, design and perform audit procedures responsive to those risks, and



obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.




(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, no
-funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




vi. Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)
contain any material misstatement.

vii. The Company has not declared or paid dividend during the year ended March
31, 2023. Therefore, our reporting under Rule 11(f) is not applicable.

viii, Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

3. With respect to the matter to be included in the Auditor’s Report under section 197(16) of
the Act, in our opinion and according to the information and explanation given to us, the
Company has not paid/provided any managerial remuneration during the year.
Accordingly, the provisions of Section 197(16) of the Act are not applicable for the year.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’'s 001111N
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Partner

Membership No. 547705
UDIN: 23547705BGZYVW9770

Place: Noida (U.P.)
Date : 18/05/2023



Annexure A to the Independent Auditor’s Report referred to in paragraph 1 under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Financial Statements of Triveni Engineering Limited

(i) (@)(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
(including investment property).

(@)(B) As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets and hence the requirements of para 3 (i) (a) (B) of the Order are
not applicable to the Company.

(b) The Company has a regular program of physical verification of its Property,
Plant and Equipment (including investment property) which in our opinion, is
reasonable having regard to the size of the Company and the nature of its
Property, Plant and Equipment (including investment property). In accordance
with this program, all items of Property, Plant and Equipment (including
investment property) were physically verified by the management during the
year and no material discrepancies were noticed on such verification as
compared to the books of accounts.

() According to the information and explanations given by the management, the
title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has
not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets, as applicable, during the year.

(e) As per information provided to us and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(if) (a) As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
inventories and hence the requirements of para 3 (ii) (a) of the Order are not
applicable to the Company.

(b) As per information and explanation provided to us and based on our
examination of the records of the Company, the Company has not been
sanctioned working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time during the year.

(iii)  As per information and explanation provided to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties and

T hence the requirements of para 3 (iii) of the Order are not applicable to the Company.
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(iv)

(viii)

(i)

According to the information and explanations given to us, the Company has not
granted any loans, made investment, provided guarantee or security under the
provisions of section 185 and 186 of the Companies Act, 2013. Accordingly, requirements
of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, requirements
of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information provided and explanations given to us and based
on our examination of the records of the Company, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including
income tax. Provident fund, employee’s state insurance, goods and services tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues are not applicable to the Company. There are no
outstanding undisputed statutory dues existing as on the last day of the
financial year which is outstanding for more than six months from the day they
became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred
to in sub-clause (a) above which have not been deposited on account of any
dispute.

According to the information and explanations given to us and based on our examination
of the records of the Company, no unrecorded transactions have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961). ‘

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
loans or other borrowings, hence the requirements of para 3 (ix) (a) of the Order
are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender.

() According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
term loan during the year. Accordingly, requirements of para 3 (ix) (c) of the
Order are not applicable to the Company.




(d) According to the information and explanations given to us, and the procedures
performed by us, we report that the Company has not raised any funds during
the year, hence the requirements of para 3 (ix) (d) of the Order are not applicable
to the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company does not
have any subsidiaries, associates or joint ventures, hence the requirements of para
3 (ix) (e) and (f) of the Order are not applicable to the Company.

(x) (a) In our opinion and according to the information and explanation given by the
management, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the year.
Accordingly, requirements of para 3 (x) (a) of the Order are not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us, the
Company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

~ Accordingly, requirements of para 3 (x) (b) of the Order are not applicable to the
Company.

(xi) (a) During the course of our examination of the books of accounts and records
carried out in accordance with the generally accepted auditing practices and
according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the year.

(b) In our opinion and according to the information and explanations given to us, no
report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, no whistle blower complaints have
been received by the Company during the year.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order
are not applicable to the Company. '

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable and
details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(xiv) In our opinion and according to the information and explanations given to us, the
provisions of Section 138 of the Companies Act, 2013 are not applicable to the Company
with respect to internal audit and hence the requirements of para 3 (xiv) of the Order are
not applicable to the Company.




(xvii)

(xviii)

(xix)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with any of the directors or persons connected with him.

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable on the Company. Accordingly, the requirement to report
under clause 3 (xvi) (a), (b) and (c) of the Order is not applicable to the
Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs.106.25 thousands during the current financial
year and Rs. 94.71 thousands during the preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the
requirements of para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of Section 135 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, requirements of
para 3 (xx) of the Order are not applicable to the Company.

For J. C. Bhalla & Co.
Chartered Acountants

\g 15 i ’
(i)j;r tered
Accountants j

\jsf

Membership No. 547705
UDIN: 23547705BGZYVW9770

Place: Noida (U.P.)
Date : 18/05/2023



Annexure B to Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other
Legal and Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Triveni
Engineering Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
The Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting. (the
“Guidance Note”) and the Standards on Auditing, issued by The Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. :

A company's internal financial control over financial reporting includes those policies and
-procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. Ng, 001111N

Anshuman Mallick /
Partner e
Membership No. 547705

UDIN: 23547705BGZYVW9770

Place: Noida (U.P.)
Date : 18/05/2023




TRIVENI ENGINEERING LIMITED

SSETS
Non-current assets
Investment property 2 43593.78 43593.78
Income tax assets (net) 3 17.18 17.18
Total non-current assets 43610.96 43610.96
Current assets
Financial assets

i. Cash and cash equivalents 4 (a) 75.40 57.39

ii. Bank balances other than cash and cash equivalents 4 (b) - 123.76

iii. Other financial assets 5 - 1.27
Total current assets 75.40 182.42
‘Total assets 43686.36 43793.38
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6 26500.00 26500.00
Other equity

i.  Equity component of compound financial instruments 6 15291.74 15291.74

ii. Retained earnings 7 (4891.01) (4312.21)
Total equity 36900.73 37479.53
LIABILITIES
Non-current liabilities
Financial liabilities

i. Borrowings 8 6773.21 6300.66
‘Total non-current liabilities 6773.21 6300.66
Current liabilities
Financial liabilities

i. Trade payables 9

(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80

Income tax liabilities (net) 3 0.62 1.39
Total current liabilities 12.42 13.19
Total liabilities 6785.63 6313.85
Total equity and liabilities 43686.36 43793.38

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Company
Chartered Accpuntants

Firm's registrat umber : 001111N

Anshuman Mallick
Partner
Membership No. 547705
Place: (NG 1O A

Date : 18 May 2023

For and on behalf of the Board of Directors of Triveni Engineering Limited

e

Atul Aggarwal
Director
DIN: 06875769

Debajil
Direct
DIN : 05

Bagchi

561320




TRIVENI ENGINEERING LIMITED

statement of Profit and Loss for the vear ended March 31, 2023

Pii

Other income 10 2.44 5.52

Total income 2.44 5.52
Expenses

Finance costs 11 472.55 439.58
Other expenses 12 108.07 98.83
Total expenses 580.62 538.41
Profit/(loss) before tax (578.18) (532.89)
Tax expense:

- Current tax 13 0.62 1.40
- Deferred tax 13 - -
Total tax expense 0.62 1.40
Profit/(loss) for the year (578.80) (534.29)

Other comprehensive income

A (i) Ttems that will not be reclassified to profit or loss - -
A (ii) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) Items that may be reclassified to profit or loss - -
B (i) Income tax relating to items that may be reclassified to profit or loss - -

Other comprehensive income for the year, net of tax - -

Total comprehensive income for the year (578.80) (534.29)

Earnings/(loss) per equity share of ¥ 1 each
Basic 14 (0.02) (0.02)
Diluted 14 (0.02) 0.02)

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached
For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Engineering Limited

Chartered Accountants
Firm's registratipfpumber : 001111N

o™
Anshuman Mallick Debajt Bagchi Atul Aggarwal
Partner ¢ Directqr Director

Membership No. 54770, DIN : ’ 561320

Place : f\j GO

DIN: 06875769

Date : 18 May 2023




TRIVENI ENGINEERING LIMITED

~

Statement of Cash Flows for the vear ended March 31, 2023

Cash flows from operating activities

Profit/(loss) before tax (578.18) (532.89)
Adjustments for :
Interest income (2.44) (5.52)
Finance costs 472.55 439,58
Cash generated from /(used in) operations (108.07) (98.83)
Income tax (paid)/refund (1.40) (1.72)
Net cash inflow/(outflow) from operating activities (109.47) (100.55)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks 123.76 (4.87)
Interest received 3.72 4.87
Net cash inflow/(outflow) from investing activities 127.48 -

Cash flows from financing activities - -

Net increase/ (decrease) in cash and cash equivalents 18.01 (100.55)
Cash and cash equivalents at the beginning of the year [refer note 4 (a}] 57.39 157.94
Cash and cash equivalents at the end of the year [refer note 4 (a)] 75.40 57.39

Reconciliation of liabilities arising from financing activities:

Balance as at 31 March 2021 5861.08
Cash flows -
Finance costs accruals 439.58
Balance as at 31 March 2022 6300.66
Cash flows -
Finance costs accruals 472.55
Balance as at 31 March 2023 6773.21

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and] on behalf of the Board of Directors of Triveni Engineering Limited

Chartered Acgountants
Firm's registrath mber : 001111N

AnSBuman Mallick Debajit Bagchi Atul Aggarwal

Director
DIN: 06875769

Partner
I\/Iembership No. 547705
Place : §\f LRTRA

Date : 18 May 2023




TRIVENI ENGINEERING LIMITED

Statenwent of Changes by Equity for the vear ended March 31, 2023

A. Equity share capital

Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2021 26500.00}
Movement during the year -
As at 31 March 2022 26500.00
Movement during the year -
As at 31 March 2023 26500.00

B. Other equity

Balance as at 31 March 2021 15291.74 (3777.92) 11513.82
Profit/ (loss) for the year - (534.29) (534.29)
Other comprehensive income, net of income tax - - -
Total comprehensive income for the year - (534.29) (534.29)
Balance as at 31 March 2022 15291.74 (4312.21) 10979.53
Profit/ (loss) for the year - (578.80) (578.80)
Other comprehensive income, net of income tax - - -
Total comprehensive income for the year - (578.80) (578.80)
Balance as at 31 March 2023 15291.74 (4891.01) 10400.73

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Engineering Limited
Chartered Accguntants
Firm's registratidafapmber : 001111N

An
Partner

Membership No. 547705
Place: (NO A

uman Mallick Atul Aggarwal
Director

DIN: 06875769

Date :18 May 2023




TRIVENI ENGINEERING LIMITED

Nt

s to the Financial Statements for the year ended March 31, 2023

Corporate information
Triveni Engineering Limited (“the Company”) is a company limited by shares, incorporated and

domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of

equity share capital of the Company. The registered office of the Company is located at 8t floor, Express
Trade Towers, 15-16, Sector 16A, Noida, Uttar Pradesh - 201301.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless

otherwise stated.

(@)

(b)

(©)

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule 111 to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.




TRIVENI ENGINEERING LIMITED

Notes Lo the Financial Statements for the year ended March 31, 2023

(d)

()

(®)

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.




TRIVENI ENGINEERING LIMITED

Notes to the Financial Statements for the year ended March 31, 2023

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

(g) Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(i) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iii) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

(h) Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
« those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
«  those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

(ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.




TRIVENI ENGINEERING LIMITED
Nates to the Financial Statements for the year ended March 31, 2023

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

«  Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

+  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

o Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets
A financial asset is derecognised only when
« the Company has transferred the rights to receive cash flows from the financial asset; or
« retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(i) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
+  those to be measured subsequently at fair value through profit or loss, and
+ those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.




TRIVENI ENGINEERING LIMITED
Notes to the Financial Statements for the year ended March 37, 2023

(ii) Measurement
Equity instruments
Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

e Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

«  Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not

_capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iii) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilittes when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

(j) Compound financial instruments
Compound financial instruments issued by the Company comprise preference shares redeemable at
par at the end of 20 years from the date of allotment, however after 3 years of allotment the
Company shall have the option to (to be exercised at the beginning of each year) to redeem these
preference shares at any time. The preference shares shall be non-convertible. The preference shares
have a coupon rate of 10% and shall be non-cumulative.

The liability component of a compound financial instrument is initially recognised at the fair value
which is determined as the present value of the eventual redemption amount discounted at the
market rate of return. The equity component is initially recognised at the difference between the fair
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Notes to the Financial Statements for the year ended March 31, 2023

(k)

)

(m)

()

value of the compound financial instrument as a whole and the fair value of the liability component.
Any directly attributable costs are allocated to the liability and equity components in proportion to
their initial carrying amounts.

Subsequent to initial recognition, the liability component of a compound financial instrument is
measured at amortised cost using the effective interest rate method. The equity component of a
compound financial instruments is not remeasured subsequently.

Interest related to the financial liability is recognised in profit or loss, unless it qualifies for inclusion
in the cost of an asset.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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ded March 31

Note 2: Investment property

e ShMar23 31Mar22
Gross carrying amount

Opening gross carrying amount 43593.78 43593.78
Additions - -
Deletions - -
Closing gross carrying amount 43593.78 43593.78

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - -
Depreciation charge/impairment losses - -
Closing accumulated depreciation and impairment - -

Net carrying amount 43593.78 43593.78

(i) Description about investment property
The Company’s investment property consist of a parcel of land at Dibai, District Bulandshahar, Uttar Pradesh, India.

(i) Amount recognised in statement of profit and loss
‘There is no amount related to investment property which is recognised in statement of profit and loss.

(iii) Restrictions on realisability and contractual obligations

The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct or develop investment
property or for repairs, maintenance and enhancements thereof,

(iv) Fair value

1 31-Mar-23 7 31-Mar-22

Parcel of land at Dibai, District Bulandshahar, Uttar Pradesh, India * 42941.70 38133.50

* The property was purchased in the year 2015-16 from the Holding Company at the circle rates then prevailing. Stated values are based upon fatest circle rates notified by the
revenue authorities. The parcel of land is situated in the sugarcane belt of Uttar Pracesh and in the absence of comparable transactions relating to large parcels of land in the
immediate vicinity, the circle rates may not be determinative of the actual fair value of such land.

Note 3: Income tax balances

31-Mar-22;

31-Mar:23 ;
““.Carrent:Non-

Current’ " Non= ¢urrent

Income tax assets
Tax refund receivable (net) - 17.18 - 17.18

- 17.18 . - 17.18

Income tax liabilities
Provision for income tax (net) 0.62 1.39 -
0.62 - 1.39 -

Note 4: Cash and bank balances

(a) Cash and cash equivalents

31-Mar-23 - 31-Mar-22

At amortised cost

Balances with bank in current account 75.40 57.39
Cash on hand - -

Total cash and cash equivalents 75.40 57.39

(b) Bank alances other than cash and cash equivalents

31:Mar-23

31-Mar-22
At amortised cost

Balance with bank in fixed deposits - 123.76

Total bank balances other than cash and cash equivalents - 123.76

Note 5: Other financial assels

3Mar23, o 3k Mar2)

Current. Non: current” 7 % Current. Non= current

At amortised cost

Accrued interest - - 1.27 -

Total other financial assets - - 1.27 -
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Note 6: Share capital

"‘shares
AUTHORISED
Equity shares of T 1 each 20,00,00,000 200000.00  20,00,00,000 2060000.00
Preference shares of T 1 each 5,00,00,000 50000.00  5,00,00,000 50000.00

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 1 each 2,65,00,000 26500.00 2,65,00,000 26500.00

10% Non-Cumulative Redeemable Preference shares of 2 1 each
- Equity component of compound financial instruments 2,00,00,000 * 15291.74  2,00,00,000 * 15291.74

(i) Movements in share capital

Movements in equity share capital

Numberof
SR e R i E » SR i shares.
As at 31 March 2021 . 2,65,00,0600

Amouitf

26500.00]
Movement during the year - -
As at 31 March 2022 2,65,00,000 26500.00;
Movement during the year - .
As at 31 March 2023 2,65,00,000 26500.00

Movements in equily component of compound financial instruments- 10% Non-Cumulative Redeemable Preference shares

Numberof £ :
: Amonnt

s : shares
As at 31 March 2021 2,00,00,000 * 15291.74
Movement during the year - -
As at 31 March 2022 2,00,00,000 * 15291.74
Movement during the year - -
As at 31 March 2023 2,00,00,000 * 15291.74

(i} Terms and rights attached to shares

Terms and rights attached to equity shares
The Company has only one class of equity shares with a par value of % 1/- per share. The holder of equity shares is entitled to one vote per share. The Company declares and pays
dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all liabilities and distribution of
all preferential amounts, in proportion to their shareholding.

Terms and rights attached to preference shares

Rach preference share has a par value of ¥ 1/- each and is redeemable at par at the end of 20 years from the date of allotment. However, after 3 years of allotment the Company

shall have the option (to be exercised at the beginning of each year) to redeem these preference shares at any time. The preference shares are non-convertible, The preference shares
have a coupon rate of 10% and are non-cumulative. The preference shares rank ahead of the equity shares in the event of liquidation.

(iif) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-23. L B 3_31~Mdt—22:>v

Number of
shares

Number.of
shares

% holding

% holding

Equity shares of ¥ 1 each
Triveni Engineering, & Industries Limited (Holding Company) 2,65,00,000 2,65,00,000

10% Non-Cumulative Redeemable Preference shares of ¥ 1 each
Svastida Projects Limited (Fellow subsidiary) 2,00,00,000 * 2,00,00,000 *

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar-23 31-Mag-22 00

Number of Number of

iy 1 o, . i
shares ' holding shares o holding

Equity shares of ¥ 1 each
Triveni Engineering & Industries Limited (Holding Company) 2,65,00,000 2,65,00,000

10% Non-Cumulative Redeemable Preference shares of T 1 each
Svastida Projects Limited (Fellow subsidiary) 2,00,00,000 * 2,00,00,000 “

* This represents total number of 10% Non-Cumulative Redeemable Preference shares of 2 1 each issued. The equity component of such compound financial instrument is reflected
in this note and the liability component is reflected in non-current borrowings (refer note 8).
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{v) Details of Promoter's shareholding

31-Mar-23. 31-Mar-22: 5

: Y% change R Y change

during the ./ Number of shares % holding ; during the:
year L year.

Yo
y holding

Number of shares

Equity shares of 71 each
veni Engineering & Industries Limited (Holding Company) 2,65,00,000 100 - 2,65,00,000 100 -

Note 7: Retained earnings

Giie ¢ 31-Mar-23; . 31-Mar-22
Opening balance (4312.21) {3777.92)
Profit/ (loss) for the year (578.80) (534.29)
Closing balance (4891.01) (4312.21)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions of the Companies Act,
2013.

Note 8; Non-current borrowings

31-Mar-23

Unsecured- at amortised cost
Liability component of compound financial instrument
-10% Non-Cumulative Redeemable Preference shares of T 1 each (refer note 6) 6773.21 6300.66:

Total Non-current borrowings 6773.21 6300.66

(i) The compound financial instrument (Preference shares) is resented in the balance sheet as follows:

31-Mar-23 31-Mar-22

Face value of compound financial instrument (Preference shares) issued 20000.00 20000.00
Equity component of compound financial instrument (Preference shares) (refer note 6) (15291.74) (15291.74)

4708.26 4708.26
Interest accrued 2064.95 1592.40,
Liability component of compound financial instrument (Preference shares)- Non-current borrowings 6773.21 6300.66

(if) The effective interest rate of above borrowings is 7.5% per annum (31 March 2022:7.5% per annum).

Note 9: Trade payables

F-Mar23 0 0o, B1Mare22’

; S Current Non-current < Cirrent: Non- current|

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 20)

- Total outstanding dues of creditors other than
micro enterprises and small enterprises

Total trade payables 11.80 - 11.80 -

1180 - 11.80 -

(i) Trade payables ageing schedule:

For the year ended 31 March 2023

Unbilled/ Not overdue Outstanding for following periods from due date of Total

" Pending, bills payment
! Less than 1.2 years 28 years More lhfm 3
1year years
MSME - - - - - - -
Others 11.80 - - - - - 11.80

Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - . .

Total trade payables 11.80 - - - - - 11.80
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‘Unbilled/ . Not ovorduc_bl 5

! ¢ ()ul;;jthxdi,llg I_‘mf:f()llm\éing jmrinds‘fv‘mm qi;o vd:uo»(‘)_vf ! g
nding bitls i el Lt : :

o payment o o i
: More than 3
years

Less than

1year 2 years

2.3 y;‘afs :

MSME - . - . - - .
Qthers 11.80 - - - - - 11.80
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - N

Tolal trade payables 11.80 - - - - - 11.80}

Note 10: Other income

L 31Mar23" 0 81M

Interest income from bank deposits (at amortised cost) 244 5.52]

Total other income 2.44 5.52

Note 11: Finance costs

31-Mar-23 "

Interest on borrowings 472.55 439.58

Total finance costs . 472.55 439.58|

Note 12: Gther expenses

31-Mar-23

Service charges 70.80 70.80
Legal and professional expenses . 13.03 12.44
Payment to Auditors (see (i) below) 18.88 11.80;
Rates and taxes 1.80 235
Miscellaneous expenses 3.56 1.44
Total other expenses 108.07 98.83

(i) Payment to Auditors

Ay 31-Mar-23
Statutory audit fee

Other services (Certification) 7.08 -
‘Total payment to audilors 18.88 11.80[

Note 13: Income tax expense

Income fax recognised in profit or loss

31-Mar-23; 7 2.31-Mar22

Current tax 0.62 1.40]
Deferred tax - -

‘Total income tax expense recognised in profit or loss 0.62 l.40l

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

. G g ; 31-Mar237 % 2
Profit/ (loss) before tax (578.18) (532.89)
Income tax calculated at 25.168% (2021-22: 25.168%) (145.52) (134.12)
Effect of expenses that is non-deductible in determining taxable profit 146.14 135.52
‘Total income tax expense recognised in profit or loss 0.62 1.40)

Note 14: Earnings/{loss} per share

31-Mar-23 31-Mar-22

Profit/ (loss) for the year aitributable to owners of the Company [A] {578.80)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS {B] 2,65,00,000

Basic earnings/(loss) per equity share (face value of ¥ 1 per share) [A/B] 0.02) (0.02)
Diluted earnings/ (loss) per equity share (face value of ¥ 1 per share) {A/B] 0.02) 0.02)
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Note 15: Related party transactions

(i) Related parties where control exists
Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances
— I — — I HoldianC -
- Financial year . 2B ompé 24
. TEIL

Service charges expense 31-Mar-23 70.80 70.80
31-Mar-22 70.80 70.80

Nature of transactions with Related Parties

Outstanding balances

Receivables/Payables 31-Mar-23 - -
31-Mar-22 - -

(iv) Terms & conditions
The transactions with related parties are made on terms which are at arm’s length after taking into consideration
market conditions, external benchmarks and adjustment thereof.

(v) The amount of transactions/balances as stated above are without giving effect to the Ind AS adjustments on
account of fair valuation/amortisation. .
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Note 16: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management
is to maximize shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort
to further issue of capital to fund expansion of business. The Company monitors capital structure through gearing ratio which at the end
of reporting period was as follows:

31-Mar-23 . 31-Mar-22

Non-current borrowings (note 8) 6773.21 6300.66
Total debt 6773.21 6300.66
Less: Cash and cash equivalents [note 4(a)] (75.40) (57.39)
Net debt (A) 6697.81 6243.27
Total equity (note 6 & note 7) 36900.73  37479.53
Total equity and net debt (B) 43598.54  43722.80
Gearing ratio (A/B) 15% 14%

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2023 and 31 March
2022.

The Company is not subject to any externally imposed capital requirements.

Note 17: Financial risk management

The Company’s financial liabilities comprise of borrowings and trade payables. The Company’s financial assets are presently nominal
and comprise of cash and bank balances. The Company's present activities do not expose it to market risk and credit risk. The Company
manages its liquidity through internal accruals and capital infusion from the Holding Company/Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early stages
of business will be supported by the Holding Company/Fellow subsidiary companies through loans or through equity infusion, as
appropriate. Borrowings shall mature as per terms mentioned in note 6(ii), all other financial Habilities shall mature within one year from
the reporting date.
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Note 18: Fair value measurements

(i) Financial instruments by category

31-Mar23 ‘ - 31-Mar-22

FVIPL/ Amortised cost FyTPL/

FVTOCI FVTOCI Amortised cost

Financial assets

Cash and bank balances - 75.40 - 181.15
Other financial assets - - - 1.27
Total financial assets - 75.40 - 182.42

Financial liabilities

Borrowings - 6773.21 - 6300.66
Trade payables - 11.80 - 11.80
Total financial liabilities - 6785.01 - 6312.46

(i) The liability component of compound financial instruments is carried in books based on discounted cash flows (refer note 6 & 8). The
carrying amount of remaining financial assets and financial liabilities are considered to be at their fair values, by the management,
due to their short-term nature.
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Note 19: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent labilities and contingent assets as at 31 March 2023 and 31 March 2022.

Note 20: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act,
2006, the relevant information is provided here below:

31-Mar-23 " 31:Mar-22

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year; as at the
end of the year
(i) Principal amount - -

(ii) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year. - ,

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises . -
Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of - -
the Micro, Small and Medium Enterprises Development Act, 2006

Note 21: Additional regulatory information under Schedule ITI
The relevant disclosure to the extent applicable to the Company is as under:

Ratio o S » . " “'Numerator Denominator -,

Reason for
variance: .

Current ratio Current assets  Current liabilities 6.07 13.83 -56% Mainly due to
lower bank
balance
arising from
cash outflow

from
operating
Debt equity ratio Borrowings Equity 0.18 0.17 9% -
Debt service coverage ratio Profit after tax  Repayment of long 0.22) 0.22) 4% -
plus finance term borrowings and
costs finance costs
Return on equity ratio (%) Profit after tax ~Average equity -1.6% -1.4% 11% -
Trade payables turnover ratio Purchases of  Average trade payables 9.01 8.18 10% -
goods and
services
Return on capital employed (%) Earnings/(loss) Average capital -0.2% -0.2% 14% -

before interest employed (i.e. equity
and taxes and borrowings)
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Note 22: Recent accounting pronouncements
Ministry of Corporate Affairs, vide notification dated 31 March 2023, has made following amendments to Ind AS which are effective from 1 April 2023 and
applicable to the Company:

(1) Ind AS 1 Presentation of Financial Statements: Amendment requires companies to disclose their “material accounting policy information" instead of their
“significant accounting policies” and prescribes circumstances under which an accounting policy information shall be considered to be material.

(if) Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors: The amendment has replaced the definition of "change in acounting estimate” with
the definition of "accounting estimates’ and included other amendments to help entities distinguish changes in accounting estimates from changes in
accounting policies.

(iii) Ind AS 12 Income Taxes : Exemption for initial recognition of deferred tax is now narrowed and exclude transactions which gives rise to equal taxable and
deductible temporary differences. The amendment seeks to reduce diversity in the reporting of deferred tax on leases and decommissioning obligations.

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these
amendments to have any significant impact on its financial statements.

Note 23: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 18 May 2023 subject to approval of shareholders.

As per our report of even date attached

d on behalf of the Board of Directors of Triveni Engineering Limited

For J.C.Bhalla & Company Fora
Chartered Accoyntants

Firm's registrati nber : 001111N
[~
human Mallick Debajit : agchi Atul Aggarwal
Partner ’ Director

Membership No. 547705 DIN: 06875769
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Date : 18 May 2023
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Chitresh Gupta & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF TRIVENI ENTERTAINMENT LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Triveni Entertainment Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAIl) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, .
2013 (“the Act”) with respect to the preparation of these financial statements that give a true @nd]féir,vié\y,’ g

Head Office : U-119A, First Floor, Shakarpur, New Delhi-110092, Mobile : 99103 67918
Branch Office : LG-CS-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Second Office : UM-CS-06, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P,, Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in



of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

 ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. ’




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

(g) With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act, in
our opinfon and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:




i.  The Company has disclosed the impact of pending litigations as at March 31, 2023 on its financial
position in its financial statements - refer note 19 to the financial statements.

il. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has not proposed/ declared/ paid any dividend during the financial year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from Aprilt 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not appticable for the financial year ended
March 31, 2023.

For Chitresh Gupta & Associates
Chartered Accountants

Firm's Registration Number: 017079N

CA Chitresh Gupta
Partner

M. No. 098247
UDIN: 23098247BGWIEA2687

Place: Ghaziabad (UP)
Date: 18/05/2023




Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of Triveni Entertainment Limited on the financial statements as of and
for the year ended March 31, 2023

i.

iif.

vi.

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any intangible assets and hence the requirements of
para 3 (i) (a) (B) of the Order are not applicable to the Company.

(b)  The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment property).
In accordance with this program, all items of Property, Plant and Equipment (inctuding investment
property) were physically verified by the management during the year and no material
discrepancies were noticed on such verification as compared to the books of accounts.

(¢}  According to the information and explanations given by the management, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company.

(d)  According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

(e)  As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As per information and explanation provided to us and based on our examination of the recards of
the Company, the Company does not have any inventories and hence the requirements of para 3
{ii) (a) of the Order are not applicable to the Company.

{b)  Asperinformation and explanation provided to us and based on our examination of the records of
the Company, the Company has not been sanctioned working capital limits from banks or financial
institutions on the basis of security of current assets at any point of time during the year.

As per information and explanation provided to us and based on our examination of the records of the
Company, the Company has not made any investments, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties and hence the requirements of para 3 (iif) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans, made
investment, provided guarantee or security under the provisions of section 185 and 186 of the Companies
Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under during
the year. Accordingly, requirements of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required to maintain cost
records under section 148(1) of the Companies Act, 2013.




vii.

viii.

(@)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee’s state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding for
more than six months from the day they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute except as under:

Name of Statute Nature Amount (X in| Assessment | Forum where dispute
of the Dues | Thousands) Year is pending
Income Tax Act, 1961 Income Tax 283.07 1993-94 Assessing Officer
Income Tax Act, 1961 Income Tax 5.33 1999-00 Assessing Officer
Income Tax Act, 1961 Income Tax 46.20 2001-02 Assessing Officer
Income Tax Act, 1961 Income Tax 113.51 2001-02 Assessing Officer

According to the information and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(@)

(©

(d)

(e)

(@)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any loans or other borrowings, hence the
requirements of para 3 (ix) (a) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any term loan during the vyear.
Accordingly, requirements of para 3 (ix) (c) of the Order are not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds during the year, hence the requirements of
para 3 (ix) (d) of the Order are not applicable to the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b} of
the Order are not applicable to the Company.




xi.

Xii.

xiii.

Xiv.

XV.

xvi.

xvii.

xviii.

XiX.

(a) During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during the year.

(b) In our opinion and according to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) As represented to us by the management, no whistle blower complaints have been received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 {xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him.

(a) The provision of section 45-1A of the Reserve Bank of india Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

(b)  The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of ¥ 155,37 thousands during the current financial year and
%140.48 thousands during the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due,




xx.  According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not appticable to the Company.

For Chitresh Gupta & Associates
Chartered Accountants

Firm's Registration Number: 017079N

CA Chitresh Gupta
Partner

M. No. 098247
UDIN: 23098247BGWIEA2687

Place: Ghaziabad (UP)
Date: 18/05/2023




Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other Legal and Regulatory
Requirements”

We have audited the internal financial controls over financial reporting of Triveni Entertainment Limited
(“the Company”) as of March 31 » 2023 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based

n the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India, These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by The Institute
of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statement .




Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants

Firm’s Registration Number: 017079N

s
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CA Chitresh Gupta

Partner
M. No. 098247

Place: Ghaziabad (UP)
Date: 18/05/2023



TRIVENI ENTERTAINMENT LIMITED

ASSETS

Non-current assets

Investment property 2 38336.70 38336.70
Income tax assets (net) 3 110.97 110.97
Total non-current assets 38447.67 38447.67

Current assets
Financial assets

i.  Cash and cash equivalents 4(a) 117.92 121.37
ii. Bank balances other than cash and cash equivalents 4(b) 400.00 550.00
iii. Other financial assets 5 . 7.99 9.91
Total current assets 525.91 681.28
Total assets ‘ 38973.58 39128.95
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6 41700.00 41700.00
Other equity 7 (2741.17) (2585.80)
Total equity 38958.83 39114.20
LIABILITIES

Current liabilities
Financial liabilities

i, Trade payables 8
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 14.75 14.75
Total current liabilities 14.75 14.75
Total liabilities : 14.75 14.75
Total equity and liabilities 38973.58 39128.95

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited
Chartered Accountants
Firm's registration number : 017079N

I

Atul Aggarwal
Director
DIN: 06875769

“Chitresh Gupta”
Partner )
Membership No. 98247
Place : /

Date : 18 May 2023




TRIVENI ENTERTAINMENT LIMITED

RN

Other income

Statement of Profitand Loss for the vear ended March 31, 2023

2813

28.95

Total income

28.13

28.95

Expenses
Other expenses

10 1

83.50

169.43

Total expenses

1

83.50

169.43

Profit/(loss) before tax

(155.37)

(140.48)

Tax expense:
- Current tax
- Deferred tax

11
11

Total tax expense

Profit/(loss) for the year

(155.37)

(140.48)

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss

B (i) Items that may be reclassified to profit or loss

A (ii) Income tax relating to items that will not be reclassified to profit or loss

B (i) Income tax relating to items that may be reclassified to profit or loss

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

(155.37)

(140.48)

Earnings/(loss) per equity share of ¥ 10 each
Basic
Dilated

12
12

(0.04)
(0.04)

(0.03)
(0.03)

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates
Chartered Accountants
Firm's registration number : 017079N

“Chitresh Gupta

Partner )
Membership No. 98247 .~
Place :

Date : 18 May 2023

For and on behalf of the Board of Directors of Triveni Entertainment Limited

Debajif Bagchi Atul Aggarwal

Directqr Director
DIN : 09561320 DIN: 06875769
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TRIVENI ENTERTAINMENT LIMITED

statement of Changes in Equity for the year ended March 31, 2023

A. Equity share capital

Equity shares of ¥ 10 each issued, subscribed and fully paid up

As at 31 March 2021 41700.00
Movement during the year -
As at 31 March 2022 41700.00
Movement during the year -
As at 31 March 2023 41700.00

B. Other equity

Balance as at 31 March 2021 ‘ ( ) (2445.32)
Profit/ (loss) for the year (140.48) (140.48)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (140.48) (140.48)
Balance as at 31 March 2022 (2585.80) (2585.80)
Profit/ (loss) for the year (155.37) (155.37)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (155.37) (155.37)
Balance as at 31 March 2023 (2741.17) (2741.17)

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited
Chartered Accountants

Firm's registration number : 017079N

Chitresh Gupta
Partner
Membership No. 98247
Place :

Atul Aggarwal
Director
DIN: 06875769

Date : 18 May 2023




TRIVENI ENTERTAINMENT LIMITED

Statement of Cash Flows for the vear ended March 31, 2023

apounts e < Unaesads andess otherwse stafed)

Cash flows from operating activities

Profit/(loss) before tax ) (155.37) (140.48)
Adjustments for :

Interest income (28.13) (28.95)
Working capital adjustments :
Cash generated from /(used in) operations (183.50) (169.43)
Income tax (paid)/refund - 1.96
Net cash inflow/(outflow) from operating activities (183.50) (167.47)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks 150.00 50.00
Interest received 30.05 25.49
Net cash inflow/(outflow) from investing activities 180.05 75.48

Cash flows from financing activities - -

Net increase/ (decrease) in cash and cash equivalents (3.45) (91.99)
Cash and cash equivalents at the beginning of the year [refer note 4 (a)] 121.37 213.36
Cash and cash equivalents at the end of the year [refer note 4 (a)] 117.92 121.37

There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows
and non-cash changes.

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited
Chartered Accountants
Firm's registration number : 017079N

' Chitrh Gupta Debaji i Atul Aggarwal

Partner Directo Director
Membership No. 98247 DIN : 02561320 DIN: 06875769
Place : § )

Date :18 May 2023




TRIVENI ENTERTAINMENT LIMITED

Notes to the Financial Statements for the year ended March 31, 2023

Corporate information

Triveni Entertainment Limited (“the Company”) is a company limited by shares, incorporated and
domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of
equity share capital of the Company. The registered office of the Company is located at House no. 100,
Street no. 2, Uttranchal enclave, Kamalpur, Burari, Delhi - 110084.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a)

(b)

(©)

(d)

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule 11 to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Leases
The Company’s lease consists of short term lease for property. Lease payments for such property are
recognised as an operating expense on a straight-line basis over the term of the lease.

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s-¢z rymg mount exceeds its recoverable amount. The recoverable amount is the

5)
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TRIVENI ENTERTAINMENT LIMITED

Notes to the Financial Statements for the year ended March 31, 2023

()

(®)

higher of an asset's fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset's carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
ng am@ﬁ%ﬁ?ﬁéaget) is included in profit or loss in the period

e,




TRIVENI ENTERTAINMENT LIMITED

N

(8)

(h)

N

o6 Lo the Firancial Statements for the year ended March 31, 2023

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(ii) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iii) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
 those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
+ those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or L‘?ﬁi«ff expensed in profit or loss.




TRIVENI ENTERTAINMENT LIMITED

nigtes to the Financial Statements for the year ended March 31, 2023

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

«  Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

¢  Fair value through other comprehensive income (EVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

«  Fair value through profit or loss (FVIPL): Assets that do not meet the criteria for
amortised cost or EVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets
A financial asset is derecognised only when
« the Company has transferred the rights to receive cash flows from the financial asset; or
e retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(i) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
+  those to be measured subsequently at fair value through profit or loss, and
+ those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it

n@n@@@:}es are measured at amortised cost at the end of
(TS
N
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(ii) Measurement
Equity instruments
Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

e Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

+  Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iii) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where

there is a legally enforceable right to offset the recognised amounts and there is an intention to settle

on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right

must not be contingent on future events and must be enforceable in the normal course of business
. e Company or the counterparty.
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(k)

@

(m)

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would

have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investment property

B1Mar23

Gross carrying amount

Opening gross carrying amount 38336.70 38336.70
Additions - N
Deletions - .
Closing gross carrying amount 38336.70 38336.70

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - -
Depreciation charge/impairment losses - -
Closing accumulated depreciation and impairment - -
Net carrying amount 38336.70 38336.70

(i) Description about investment property
The Company’s investment property consist of a parcel of land at Dibai, District Bulandshahar, Uttar Pradesh, India.

(ii) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(i1i) Restrictions on realisability and contractual obligations

The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct or develop
investment property or for repairs, maintenance and enhancements thereof.

(iv) Fair value

31-Mar23

Parcel of land at Dibai, District Bulandshahar, Uttar Pradesh, India * 33322.50 30050.90

* The property was purchased in the year 2015-16 from the Holding Company at the circle rates then prevailing. Stated values are based upon latest circle rates
notified by the revenue authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in the absence of comparable transactions relating to
large parcels of land in the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land.

Note 3: Income tax balances

31-Mar-23 © 31-Mar-22.

Current. " Non:.current . 77" s Carrent ‘Non='current

Income tax assets
Tax refund receivable (net) - 110.97 - 110.97]
- 110.97 - 110.97

Income tax liabilities
Provision for income tax (net) - - - -

Note 4: Cash and bank balances

(2) Cash and cash eq uivalents

S 31Man23

At amortised cost

Balances with bank in current account 117.88 121.33
Cash on hand 0.04 0.04
Total cash and cash equivalents 117,92 121,37,

(b) Bank balances other than cash and cash equivalents

31:Mar23 31-Mar22

At amortised cost

Balance with bank in fixed deposits 400.00 550.00

Total bank balances other than cash and cash equivalents 400.00 550.00
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Note 5: Other financial assets

SFMar23

D¢l Current. Nons curren

At amortised cost

Accrued interest 7.99 - 9.91 -

Total other financial assets 7.99 - 9.91 -

Note 6: Equity share capital

3LMar23 oo 3UMar22,

Numberof - 5% . Number of
] Amount

shares shares

AUTHORISED
Equity shares of ¥ 10/ - each 43,05,000 43050.00 43,05,000

1SSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 10/ - each 41,70,000 41700.00 41,70,000

(i) Movements in equity share capital

»Numberof o
shares

As at 31 March 2021 41,70,000

Movement during the year - -
As at 31 March 2022 41,70,000 41700.00
Movement during the year - -
As at 31 March 2023 41,70,000 41700.00

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of Z 10/~ per share. The holder of equity shares is entitled to one vote per share. The Company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting.

In the évent of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all liabilities
and distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of shares held by the holding company, its subsidiaries and associates

G 31-Mar23 : 31—Mar»22 ;
Number of
shares

Number of

1, H
chares Y holding,

% holding

Triveni Engineering & Industries Limited (Holding Company) 41,70,000 100 41,70,000

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar—23 31—Mar722

Number of Number of

Y i : i/ B
shares Yo holding shares Yo holding

Triveni Engineering & Industries Limited (Holding Company) 41,70,000 100 41,70,000

(v) Details of Promoter's shareholding

31-Mar-23 . o B1-Mar22,. : :
% change L Y bhang:e‘ !
v, holding  during the Num.ber of % holding during the’
shares ;

year year

Number of
shares

Triveni Engineering & Industries Limited (Holding

C 41,70,000 100 - 41,70,000 100 -
ompany)
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Note 7: Other equity

S : SR Ll , S (i 31-Mar23 .
Retained earnings (2741.17) (2585.80)
Total other equity (2741.17) (2585.80)

(i) Retained earnings

G : : ek ; : e o vino31-Mars231 05 31:Mar-22
Opening balance (2585.80) (2445.32)

Profit/ (loss) for the year (155.37) (140.48)
Closing balance (2741.17) (2585.80)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions of the
Companies Act, 2013.

Note 8: Trade payables

31-Mar-23 31-Mar-22
flien g Current " “Non- current 774 . Current - Non- current
Tradepayables (at amortised cost)
- Total outstanding dues of micro enterprises and
small enterprises (refer note 20)
- Total outstanding dues of creditors other than
micro enterprises and small enterprises

14.75 - 14.75 -

Total trade payables 14.75 - 14.75 -

(i) Trade payables ageing schedule:
For the year ended 31 March 2023

Unbilled/ - .Not overdue Outstanding for following periods from due date of
Pending bills : payment : &
Less than1 More than 3

year 1-2 years 2-3 years years

MSME - - - - - - -

Others 14.75 - - - - - 14.75
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - -

Total trade payables 14.75 - - - - - 14.75

r the year ended 31 March 2022

Unbilled/ . Not overdue Qutstanding for following periods from due date of
Pending bills - : payment :

Less than 1 More than 3

1-2 years 2-3 years
year years

MSME -
Others : 14.75 - - - - - 14.75
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - -

‘Total trade payables 14.75 - - - - - 14.75

Note 9: Other income

: . 31-Mar-23 31-Mar-22

Interest income from bank deposits (at amortised cost) 28.13 28.83
Interest on income tax refunds - 0.12

Total other income

28.13 28.95
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Note 10: Other expenses

, CoR131-Mar23i
Rent expense 72.60 67.65
Service charges 70.80 70.80
Legal and professional expenses 13.03 12.44
Payment to Auditors (see (i) below) 21.83 14.75
Rates and taxes 1.80 2.35
Miscellaneous expenses 3.44 1.44
Total other expenses 183.50 169.43

(i) Payment to Auditors

D s ‘ , S 31-Mar23. 31-Mar-22
Statutory audit fee 14.75 14.75

Other services (Certification) 7.08 -
Total payment to auditors 21.83 14.75

Note 11: Income tax expense

Income tax recognised in profit or loss

70 31-Mar23 " 31-Mar-22

Current tax
Deferred tax .

Total income tax expense recognised in profit or loss -

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

. L ‘ ». I : P SV 31-Mar23 . 3EMar22
Profit/ (loss) before tax (155.37) (140.48)

Income tax calculated at 25.168% (2021-22: 25.168%) (39.10) (35.36)
Loss carried forward to future years for which no deferred tax asset created due to lack of certainty 39.10 35.36
Total income tax expense recognised in profit or loss - -

Note 12: Earnings/(loss) per share

Profit/ (loss) for the year attributable to owners of the Company [A] (155.37)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 41,70,000

Basic earnings/ (loss) per equity share (face value of ¥ 10 per share) [A/B] (0.04) (0.03)
Diluted earnings/ (loss) per equity share (face value of ¥ 10 per share) [A/B] (0.04) (0.03)
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(At amonnts in T thousands, mitdess offierwise staied}

Note 13: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(if) Related parties with whom transactions have taken place
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding C
Financial year olding Company | Total
TEIL :

Nature of transactions with Related Parties

Service charges expense 31-Mar-23 70.80 70.80
31-Mar-22 70.80 70.80

Outstanding balances

Receivables/Payables 31-Mar-23 - -
31-Mar-22 - -

(iv) Terms & conditions
Transactions with related parties, including service charges, are made on terms which are at
arm’s length after taking into consideration market condition, external benchmarks and
adjustment thereof.
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Note 14: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to
maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to further
issue of capital to fund expansion of business. The Company does not have any borrowings presently.
No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2023 and 31 March 2022.

The Company is not subject to any externally imposed capital requirements.

Note 15: Financial risk management

The Company's financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank balances. The Company's
present activities do not expose it to market risk and credit risk. The Company manages its liquidity through internal accruals and capital infusion
from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company have been, from time to time,
supported by the Holding Company through loans or through equity infusion, as appropriate. All financial liabilities shall mature within one year
from the reporting date.
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Note 16 : Fair value measurements

®

Financial instruments by category

o B1-Mar23 o :
FVIPL/ '~ Amortised = FVTPL/ Amortised

FVTOCI cost FVTOCK cost

Financial assets

Cash and bank balances - 517.92 - 671.37
Other financial assets - 7.99 - 9.91
Total financial assets . 525,91 - 681.28

Financial liabilities
Trade payables - 14.75 - 14.75

Total financial liabilities - 14.75 - 14,75

The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements
approximate their fair values due to their short-term nature.
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Note 17: Leases

During the year, the Company has taken office premises under lease for a period of eleven months. There is no contingent rent, sublease payments or
restriction imposed in the lease agreement.

Amounts recognised as expense

T ‘ _ ‘ , - 31-Mar-23 o 31-Mar22
Rent expense - short term leases (refer note 10) 72.60 67.65
72.60 67.65

Total cash outflow for leases during the year ended 31 March 2023 is ¥ 72.60 thousands (31 March 2023: % 67.65 thousands).
Commitment for short term leases as at 31 March 2023 is ¥ 48.40 thousands (31 March 2022: Z 44 thousands).

Note 18: Commitments
Based on management analysis, there are no material commitments as at 31 March 2023 and as at 31 March 2022.

Note 19: Contingent liabilities and contingent assets

Contingent liabilities

31-Mar-23 0 31-Mar-22

Claims against the Company not acknowledged as debts (excluding interest and penalty):

Income tax

Contingent assets
Based on management analysis, there are no material contingent assets as at 31 March 2023 and as at 31 March 2022.

Note 20: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development
Act, 2006, the relevant information is provided here below:

" : g j 31-Mar-23 31-Mar-22

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting

year; as at the end of the year
(i) Principal amount - -
(ii} Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the - -
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and - -
Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible - -
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 21: Additional regulatory information under Schedule IIT
The relevant disclosure to the extent applicable to the Company is as under:

Ratio™ Numerator Denominator 31-Mar-23 31-Mar-22- % Variance Reason for variance
Current ratio Current assets Current liabilities 35.66 46.19 -23% -
Return on equity ratio (%) Profit/(loss)  Average equity -0.40% -0.36% 11% -
after tax
Trade payables turnover ratio Purchases of ~ Average trade payables 12.32 11.33 9% -
goods and
services
Return on capital employed (%) Earnings/ Average capital -0.40% -0.36% 11% -
(loss) before  employed (i.e. equity)
interest and
taxes




TRIVENI ENTERTAINMENT LIMITED

o the Finaneial Statements for the vear ended March 21, 2

Note 22: Recent accounting pronouncementis
Ministry of Corporate Affairs, vide notification dated 31 March 2023, has made following amendments to Ind AS which are effective from 1 April 2023 and
applicable to the Company:

() Ind AS 1 Presentation of Financial Stafements : Amendment requires compandes to disclose their "material accounting policy information” instead of their
"significant accounting policies" and prescribes circumstances under which an accounting policy information shall be considered to be material.

(i) Ind AS 8 Accounting Pelicics, Changes in Accounting Estimales and Errors : The amendment has replaced the definition of “change in acounting estimate"
with the definition of "accounting estimates" and included other amendments to help entities distinguish changes in accounting estimates from changes in
accounting policies.

(iii) Ind AS 12 Income Taxes: Exemption for initial recognition of deferred tax is now narrowed and exclude transactions which gives rise to equal taxable
and deductible temporary differences. The amendment seeks to reduce diversity in the reporting of deferred tax on leases and decommissioning
obligations.

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these
amendments to have any significant impact on its financial statements.

Note 23: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 18 May 2023 subject to approval of shareholders.

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited
Chartered Accountants
Firm's registration number : 017079N

Chitresh Gupta
Partner

Membership No. 98247
Place :

Atul Aggarwal
Director
DIN: 06875769
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INDEPENDENT AUDITOR’S REPORT

To the Members of Triveni Energy Systems Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Energy Systems Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date and a summary of
the significant accounting policies and other explanatory information (hereinafter referred to
as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAT’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not

include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065




In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether




obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the .
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's’
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.




~ (c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “ Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




vi. Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)
contain any material misstatement.

vii. The Company has not declared or paid dividend during the year ended March
31, 2023. Therefore, our reporting under Rule 11(f) is not applicable.

viii. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

3. With respect to the matter to be included in the Auditor’s Report under section 197(16) of
the Act, in our opinion and according to the information and explanation given to us, the
Company has not paid/provided any managerial remuneration during the year.
Accordingly, the provisions of Section 197(16) of the Act are not applicable for the year.

For J. C. Bhalla & Co.
Chartered Accountants

Partner
Membership No. 547705
UDIN: 23547705BGZYVX5539

Place: Noida (U.P.)
Date : 18/05/2023



Annexure A to the Independent Auditor’s Report referred to in paragraph 1 under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Financial Statements of Triveni Energy Systems Limited

i a)(A) The Company has maintained proper records showing full particulars,
pany prop & p
including quantitative details and situation of Property, Plant and Equipment
(including investment property).

(@)(B) As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets and hence the requirements of para 3 (i) (a) (B) of the Order are
not applicable to the Company.

(b) The Company has a regular program of physical verification of its Property,
Plant and Equipment (including investment property) which in our opinion, is
reasonable having regard to the size of the Company and the nature of its
Property, Plant and Equipment (including investment property). In accordance
with this program, all items of Property, Plant and Equipment (including
investment property) were physically verified by the management during the
year and no material discrepancies were noticed on such verification as
compared to the books of accounts.

() According to the information and explanations given by the management, the
title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has
not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets, as applicable, during the year.

(e) As per information provided to us and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(ii) (a) As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
inventories and hence the requirements of para 3 (ii) (a) of the Order are not
applicable to the Company.

(b) As per information and explanation provided to us and based on our
examination of the records of the Company, the Company has not been
sanctioned working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time during the year.

(iii)  As per information and explanation provided to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties and
hence the requirements of para 3 (iii) of the Order are not applicable to the Company.

¢

N




(iv)

(vi)

(vii)

(viii)

According to the information and explanations given to us, the Company has not
granted any loans, made investment, provided guarantee or security under the
provisions of section 185 and 186 of the Companies Act, 2013. Accordingly, requirements
of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, requirements
of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information provided and explanations given to us and based
on our examination of the records of the Company, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including
income tax. Provident fund, employee’s state insurance, goods and services tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues are not applicable to the Company. There are no
outstanding undisputed statutory dues existing as on the last day of the
financial year which is outstanding for more than six months from the day they
became payable. ‘

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred
to in sub-clause (a) above which have not been deposited on account of any
dispute.

According to the information and explanations given to us and based on our
examination of the records of the Company, no unrecorded transactions have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
loans or other borrowings, hence the requirements of para 3 (ix) (a) of the Order
are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
term loan during the year. Accordingly, requirements of para 3 (ix) (c) of the
Order are not applicable to the Company.




(xi)

(xii)

(xiii)

(d) According to the information and explanations given to us, and the procedures
performed by us, we report that the Company has not raised any funds during
the year, hence the requirements of para 3 (ix) (d) of the Order are not applicable
to the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company does not
have any subsidiaries, associates or joint ventures, hence the requirements of
para 3 (ix) (e) and (f) of the Order are not applicable to the Company.

(a) In our opinion and according to the information and explanation given by the
management, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the year.
Accordingly, requirements of para 3 (x) (a) of the Order are not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us,
the Company has not made preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible)
during the year. Accordingly, requirements of para 3 (x) (b) of the Order are not
applicable to the Company.

(a) During the course of our examination of the books of accounts and records
carried out in accordance with the generally accepted auditing practices and
according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the year.

(b) In our opinion and according to the information and explanations given to us,
no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

() As represented to us by the management, no whistle blower complaints have
been received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable and
details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the
provisions of Section 138 of the Companies Act, 2013 are not applicable to the Company
with respect to internal audit and hence the requirements of para 3 (xiv) of the Order are
not applicable to the Company. :




(xvii)

(xviii)

(xix)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with any of the directors or persons connected with him.

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable on the Company. Accordingly, the requirement to report
under clause 3 (xvi) (a), (b) and (c) of the Order is not applicable to the
Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs.100.79 thousands during the current financial
year and Rs. 92.06 thousands during the preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the
requirements of para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of Section 135 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, requirements of
para 3 (xx) of the Order are not applicable to the Company.

For J. C. Bhalla & Co.
Chartered Accountants

Firm’s Reg

Anshuman Malhc
Partner

v INo. 00111IN
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Chaa‘ tereg ;\
dentants

Membership No. 547705
UDIN: 23547705BGZYVX5539

Place: Noida (U.P.)
Date : 18/05/2023




Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other
Legal and Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Triveni Energy
Systems Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
The Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by The Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. g, 001111N

Partner
Membership No#'547705
UDIN: 23547705BGZYVX5539

uman Mallick |

Place: Noida (U.P.)
Date : 18/05/2023




TRIVENI ENERGY SYSTEMS LIMITED

ASSETS
Non-current assets
Investment property : 2 36928.08 36928.08
Income tax assets (net) 3 3.13 3.13
Total non-current assets 36931.21 36931.21
Current assets
Financial assets

i.  Cash and cash equivalents 4 (a) 148.86 43.51

ii.  Bank balances other than cash and cash equivalents 4 (b) - 200.00

iil.  Other financial assets 5 - 6.60
Total current assets 148.86 250.11
Total assets 37080.07 37181.32
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6 38500.00 38500.00
Other equity 7 (1433.55) (1332.76)
Total equity 37066.45 37167.24
LIABILITIES
Current liabilities
Financial liabilities

i.  Trade payables 8

(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 3 1.82 2.28
‘Total current liabilities 13.62 14.08
Total liabilities 13.62 14.08
Total equity and liabilities 37080.07 37181.32
The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached
For J.C.Bhalla & Company For and ¢ behalf of the Board of Directors of Triveni Energy Systems Limited
Chartered AcdQuntants
mber : 001111N
- .

Anshuman Mallick Suresh Vaneja Atul Aggarwal

Director
DIN: 00028332

Partner
Membership No. 54770
Place: NG (DA

Date : 18 May 2023

Director
DIN: 06875769




TRIVENI ENERGY SYSTEMS LIMITED

Sratement of Profit and Loss For the vear ended March 31, 2023
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Other income 9 724 9.06
Total income 7.24 9.06
Expenses

Other expenses 10 106.20 98.83
Total expenses 106.20 98.83
Profit/(loss) before tax (98.96) (89.77)
Tax expense

- Current tax 11 1.83 2.29
- Deferred tax 11 - -
Total tax expense 1.83 2,29
Profit/(loss) for the year (100.79) (92.06)

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss - -
A (i) Income tax relating to items that will not be reclassified to profit or loss - -

B () Items that may be reclassified to profit or loss - -
B (i) Income tax relating to items that may be reclassified to profit or loss - -

Other comprehensive income for the year, net of fax - -

Total comprehensive income for the year ) (100.79) (92.06)

Earnings/(loss) per equity share of ¥1 each
Basic 12 (0.00) (0.00)
Diluted 12 (0.00) (0.00)

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and on, behalf of the Board of Directors of Triveni Energy Systems Limited
Chartered Accountants
number : 001111N

Firm's registt

A

wuman Mallick uresh Taheja Atul Aggarwal
Partner Director Director
Membership No. 547705 DIN: 00028332 DIN: 06875769

Place: pj0 1O &

Date : 18 May 2023




TRIVENI ENERGY SYSTEMS LIMITED

Statement of Cash Flows for the year ended March 31, 2023

Cash flows from operating activities

Profit/{loss) before tax (98.96) (89.77)
Adjustments for :

Interest income (7.24) (9.06)
Cash generated from /(used in) operations (106.20) (98.83)
Income tax (paid)/refund (2.29) (1.49)
Net cash inflow/(outflow) from operating activities (108.49) (100.32)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks 200.00 -
Interest received 13.84 437
Net cash inflow/(outflow) from investing activities 213.84 4.37

Cash flows from financing activities - -

Net increase/ (decrease) in cash and cash equivalents 105.35 (95.95)
Cash and cash equivalents at the beginning of the year [refer note 4(a)] 43.51 139.46
Cash and cash equivalents at the end of the year [refer note 4(a)} 148.86 43.51

There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and
non-cash changes.

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and oxrbehalf of the Board of Directors of Triveni Energy Systems Limited
Chartered Accountants
number : 001111N

Anthuman Mallick uresh Taheja Atul Aggarwal
Partner Director Director
Membership No. 544 _ DIN: 00028332 DIN: 06875769
Place: &40y R

Date : 18 May 2023




TRIVENI ENERGY SYSTEMS LIMITED

Statement of Changes in Equity for the vear ended Maych 31, 2023

A. Equity share capital

Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2021 38500.00
Movement during the year -
As at 31 March 2022 38500.00
Movement during the year -
As at 31 March 2023 38500.00

B. Other equity

Balance as at 31 March 2021 (1240.70) (1240.70)
Profit/(loss) for the year (92.06) (92.06)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (92.06) (92.06)
Balance as at 31 March 2022 (1332.76) (1332.76)
Profit/(loss) for the year (100.79) (100.79)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (100.79) (100.79)
Balance as at 31 March 2023 (1433.55) (1433.55)

The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Company For and on pehalf of the Board of Directors of Triven
Chartered Acoguntants

qmber : 001111IN

Firm

s registrat

Anshuman Mallick
Partner
Membership No. 5477
Place: pjo i O v

Suresh Taneja
Director
DIN: 00028332

05

Date : 18 May 2023

i Energy Systems Limited

Atul Aggarwal
Director
DIN: 06875769




TRIVENI ENERGY SYSTEMS LIMITED

Notos to the Financial Statements for the year ended March 21, 2023

Corporate information

Triveni Energy Systems Limited (”the‘Company”) is a company limited by shares, incorporated and

domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of
equity share capital of the Company. The registered office of the Company is located at 8t floor, Express
Trade Towers, 15-16, Sector 16A, Noida, Uttar Pradesh - 201301.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless

otherwise stated.

@

(b)

(©

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Impairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.




TRIVENI ENERGY SYSTEMS LIMITED

Notes to the Financial Statements for the year ended Ma rch 31, 2023

(d)

()

(®)

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset's carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a

ovision is the best estimate of the consideration required to settle the present obligation at the




TRIVENI ENERGY SYSTEMS LIMITED

Notes to the Financial Statements for the year ended March 31,2023

(8

end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(ii) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iif) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
«  those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
+ those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

«  Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.




TRIVENI ENERGY SYSTEMS LIMITED
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«  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

e« Fair value through profit or loss (FVIPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets
A financial asset is derecognised only when
+ the Company has transferred the rights to receive cash flows from the financial asset; or
+  retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(h) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
«  those to be measured subsequently at fair value through profit or loss, and
+ those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.

(i) Measurement
Equity instruments
Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities
At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

£ g {;E\;z it
| Bl tory
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Notes to the Financial Statements for the year ended Ma rch 31, 2023

(i)

1)

(k)

Subsequent measurement of financial liabilities depends on the classification of financial

liabilities. There are two measurement categories into which the Company classifies its financial

liabilities:

s Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial

liabiliies at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

«  Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iii) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
offects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.
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1)

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investment property

Gross carrying amount

Opening gross carrying amount 36928.08 36928.08
Additions - -
Deletions - 7
Closing gross carrying amount . 36928.08 36928.08

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - -
Depreciation charge/impairment losses - -
Closing accumulated depreciation and impairment - -
Net carrying amount 36928.08 36928.08

(i) Description about investment property
The Company’s investment property consist of a parcel of land at Dibai, District Bulandshahar, Uttar Pradesh, India.

(i1) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(iii) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct or

develop investment property or for repairs, maintenance and enhancements thereof.

(iv) Fair value

B Man23 31 Mar22

Parcel of land at Dibai, District Bulandshahar, Uttar Pradesh, India * 30666.30 27823 .40

* The property was purchased in the year 2015-16 from the Holding Company at the circle rates then prevailing. Stated values are based upon latest
circle rates notified by the revenue authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in the absence of comparable
transactions relating to large parcels of land in the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land.

Note 3: Income tax balances

31-Mar-23 31-Mar-22

Current Non- current Current - Non- current’

Income tax assets

Tax refund receivable (net) - 3.13 - 3.13
- 3.13 - 3.13

Income tax liabilities
Provision for income tax (net) 1.82 - 2.28 -
1.82 - 2.28 -

Note 4; Cash and bank balances
(a)

Cash and cash equivalents

31-Mar-23

At amortised cost

Balances with bank in current account 148.85 43.50
Cash on hand 0.01 0.01
Total cash and cash equivalents 148.86 43.51

{

b) Bank balances other than cash and cash equivalents

31-Mar-23.0

At amortised.cost
2 ;
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Note 5: Other financial assets

31LMar23 . 31-Mar22.

Current’ < -Non- current Current " Non- current

At amortised cost

Accrued interest - - 6.60 -

Total other financial assets - - 6.60 -

Note 6: Equity share capital

) | . '31‘-Mar->23:;: 5 . v : »31fMalf722 !
Number of ’ o Numberof L
: : CAmount S g ;
shares : shares
AUTHORISED
Equity shares of ¥ 1 each 5,00,00,000 50000.00 5,00,00,000 50000.00

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 1 each 3,85,00,000 38500.00 3,85,00,000 38500.00

(i) Movements in equity share capital

el e : Srovisd ‘ Number of shares:.}: LN 2
As at 31 March 2021 3,85,00,000 38500.00

Movement during the year - .
As at 31 March 2022 3,85,00,000 38500.00
Movement during the year - i
As at 31 March 2023 3,85,00,000 38500.00

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of ¥ 1/~ per share. The holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders
in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all
liabilities and distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of shares held by the holding company, its subsidiaries and associates

‘317Mér->23" o 31-Mar-22

Number of % hoi d‘ing Number of

: .
shares shares % h".l“i““g

Triveni Engineering & Industries Limited (Holding Company) 3,85,00,000 100  3,85,00,000 100

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar23. . ... o 31-Mar2

Number of
shares

Number of .

% holding shares

ey u'h'ovl_vdm‘g'

Triveni Engineering & Industries Limited (Holding Company) . 3,85,00,000 100  3,85,00,000 100
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(v) Details of Promoter's shareholding

.-31-Mar-23 e : 31-Mar-22
‘ : b . % change
Number of shares % holding .. during the

year

Yy % change

o Number of shares holding “during the year

Triveni Engineering & Industries Limited

(Holding Company) 3,85,00,000 100 - 3,85,00,000 100 -

Note 7: Other equity

Retained earnings (1433.55) (1332.76)

Total other equity (1433.55) (1332.76)

(i) Retained earnings

S L e ; } : - 31-Mar-23.2 0 31-Mar-22
Opening balance (1332.76) (1240.70)

Profit/ (loss) for the year (100.79) (92.06)
Closing balance (1433.55) (1332.76)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions
of the Companies Act, 2013.

Note 8: Trade payables

31-Mar-23. U 3L Mar-22:

Current Non- current Current »“Non- current:

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 18)

- Total outstanding dues of creditors other than
micro enterprises and small enterprises

Total trade payables 11.80 - 11.80 -

11.80 - 11.80 -

(i) Trade payables ageing schedule:
For the year ended 31 March 2023

Unbilled/" - Not overdue Outstanding for following periods from due date of . it

Pending : payment :
bills Less than : More than
1-2 years 2-3 years
v 1 year 3 years
MSME - - - - - - -
Others 11.80 - - - - 11.80

Disputed dues - MSME - - - - - - .
Disputed dues - Others - - - - - - -

Total trade payables ) ’ 11.80 - - - - - 11.80

rth year ended 31 arch 202 ‘

: thilled/_ Not overdue i Outstanding for following periods from due dateof .

‘Pending payment
bills :
Less than 1-2 years " 2.3 years More than
1 year 3 years
MSME - - - - - - -
Others 11.80 - - - - - 11.80

Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - -
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Note 9: Other income

31-Mar-23. ' (.
Interest income from bank deposits (at amortised cost) 7.24 9.06
Total other income 7.24 9.06

Note 10: Other expenses

i 31-Mar23 | 31-Mar22
Service charges 70.80 70.80
Legal and professional expenses 13.03 1244
Payment to Auditors (see (i) below) 18.88 11.80
Rates and taxes i 1.80 2.35
Miscellaneous expenses 1.69 1.44
Total other expenses 106.20 98.83

(i) Payment to Auditors

o L : o 3-Mar-23

Statutory audit fee 11.80 11.80
Other services (Certification) 7.08 .
Total payment to auditors 18.88 11.80

Note 11: Income tax expense

Income tax recognised in profit or loss

el : 31-Mar-23
Current tax 1.83 2.29
Deferred tax - .
Total income tax expense recognised in profit or loss 1.83 2.29

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

Profit/ (loss) before tax (98.96)

L031-Mar23;:0

L 31:Mar-22

(89.77)
Income tax calculated at 25.168% (2021-22: 25.168%) (24.91) (22.59)
Effect of expenses that is non-deductible in determining taxable profit 26.74 24.88
Total income tax expense recognised in profit or loss 1.83 2.29

Note 12: Earnings/(loss) per share

. : 31-Mar-23.:
Profit/ (loss) for the year attributable to owners of the Company {A] (100.79)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 3,85,00,000
Basic earnings/ (loss) per equity share (face value of ¥ 1 per share) [A/B] (0.00)
Diluted earnings/ (loss) per equity share (face value of ¥ 1 per share) [A/B] (0.00)

| 31-Mar-22
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CAl monits in & thousands, nnless otherwise stalad)
Note 13: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(i) Related parties with whom transactions have taken place
P P
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding
Financial year Company

Nature of transactions

Service charges expense 31-Mar-23 70.80 70.80
31-Mar-22 70.80 70.80

Outstanding balances

Receivables/Payables 31-Mar-23 - -
31-Mar-22 - -

(iv) Terms & conditions
Transactions with related parties, including service charges, are made on terms which are at arm’s
length after taking into consideration market conditions, external benchmarks and adjustment
thereof.
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Note 14: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to
maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to
further issue of capital to fund expansion of business. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2023 and 31 March 2022.
The Company is not subject to any externally imposed capital requirements.

Note 15: Financial risk management

The Company’s financial labilities comprise of trade payables. The Company’s financial assets are presently nominal and comprise of cash
and bank balances. The Company's present activities do not expose it to market risk and credit risk. The Company manages its liquidity
through internal accruals and capital infusion from the Holding Company/Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early stages of
business will be supported by the Holding Company/ Fellow subsidiary companies through loans or through equity infusion, as appropriate.
All financial liabilities shall mature within one year from the reporting date.
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Note 16: Fair value measurements

(i) Financial instruments by category

MR Mmoo
FVIPL/  Amortised  FVIPL/ = Amortised
‘ G EVTOCI cost EVTOCI cost -

Financial assets

Cash and bank balances - 148.86 - 24351
Other financial assets - - - 6.60
Total financial assets - 148.86 - 250.11

Financial liabilities
Trade payables - 11.80 - 11.80

Total financial labilities - 11.80 - 11.80

(if) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the
financial statements approximate their fair values due to their short-term nature.
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Note 17: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2023 and 31
March 2022.

Note 18: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006, the relevant information is provided here below:

 31.Mar-23

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting year; as at the end of the year
(i) Principal amount - -
(i) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the - -
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small - -
and Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -

The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 19: Additional regulatory information under Schedule III
The relevant disclosure to the extent applicable to the Company is as under:

Ratio. it o Numerator - Denominator 31-Mar-23°  31-Mar-22. % Variance Reason for

S variance G

Current ratio Current assets  Current liabilities 10.93 17.76 -38% Mainly due to
net cash ouflow
from operating

activities
Return on equity ratio (%) Profit/ (loss) Average equity -0.3% -0.2% 10% -
after tax
Trade payables turnover ratio Purchases of ~ Average trade 8.85 8.18 8% -
goods and payables
services
Return on capital employed (%) Earnings/ (loss) Average capital -0.27% -0.24% 11% -

before interest employed (i.e.
and taxes equity)
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Note 20: Recent accounting pronouncements
Ministry of Corporate Affairs, vide notification dated 31 March 2023, has made following amendments to Ind AS which are effective from 1 April
2023 and applicable to the Company:

(1) Ind AS 1 Presentation of Financial Statements : Amendment requires companies to disclose their "material accounting policy information” instead
of their "significant accounting policies” and prescribes circumstances under which an accounting policy information shall be considered to be
material.

(i) Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors: The amendment has replaced the definition of "change in acounting
estimate" with the definition of "accounting estimates" and included other amendments to help entities distinguish changes in accounting
estimates from changes in accounting policies.

(iti) Ind AS 12 Income Taxes : Exemption for initial recognition of deferred tax is now narrowed and exclude transactions which gives rise to equal
taxable and deductible temporary differences. The amendment seeks to reduce diversity in the reporting of deferred tax on leases and
decommissioning obligations.

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect
these amendments to have any significant impact on its financial statements.

Note 21: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 18 May 2023 subject to approval of shareholders.

As per our report of even date attached
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INDEPENDENT AUDITOR’'S REPORT

To the Members of Triveni Industries Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Industries Limited (“the

Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit

and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and

the Statement of Cash Flows for the year ended on that date and a summary of the

s1gmf1cant accounting policies and other explanatory information (heremafter referred to as
“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not

include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065




In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
+. due to fraud or error, design and perform audit procedures responsive to those risks, and




obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
- Company so far as it appears from our examination of those books.




(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with ‘the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “ Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:

ii.

iii.

iv.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




vi. Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)
contain any material misstatement.

vii. The Company has not declared or paid dividend during the year ended March
31, 2023. Therefore, our reporting under Rule 11(f) is not applicable.

viii. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

3. With respect to the matter to be included in the Auditor’s Report under section 197(16) of
the Act, in our opinion and according to the information and explanation given to us, the
Company has not paid/provided any managerial remuneration during the year.
Accordingly, the provisions of Section 197(16) of the Act are not applicable for the year.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. No. 001111IN

Anshuman Malligk”

Partner

Membership No. 547705
UDIN: 23547705BGZYVY6357

Place: Noida (U.P.)
Date : 18/05/2023




Annexure A to the Independent Auditor’s Report referred to in paragraph 1 under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Financial Statements of Triveni Industries Limited

(1)

(i)

(@)(A)

The Company has maintained proper records showing tull particulars,
including quantitative details and situation of Property, Plant and Equipment
(including investment property).

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets and hence the requirements of para 3 (i) (a) (B) of the Order are
not applicable to the Company.

The Company has a regular program of physical verification of its Property,
Plant and Equipment (including investment property) which in our opinion, is
reasonable having regard to the size of the Company and the nature of its
Property, Plant and Equipment (including investment property). In accordance
with this program, all items of Property, Plant and Equipment (including
investment property) were physically verified by the management during the
year and no material discrepancies were noticed on such verification as
compared to the books of accounts.

According to the information and explanations given by the management, the
title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

According to the information and explanations given to us, the Company has
not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets, as applicable, during the year.

As per information provided to us and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
inventories and hence the requirements of para 3 (ii) (a) of the Order are not
applicable to the Company.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company has not been
sanctioned working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time during the year.

As per information and explanation provided to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties and
hence the requirements of para 3 (iii) of the Order are not applicable to the Company.



(vi)

(vii)

(viii)

(ix)

According to the information and explanations given to us, the Company has not
granted any loans, made investment, provided guarantee or security under the
provisions of section 185 and 186 of the Companies Act, 2013. Accordingly, requirements
of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, requirements
of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information provided and explanations given to us and based
on our examination of the records of the Company, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including
income tax. Provident fund, employee’s state insurance, goods and services tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues are not applicable to the Company. There are no
outstanding undisputed statutory dues existing as on the last day of the
financial year which is outstanding for more than six months from the day they
became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred
to in sub-clause (a) above which have not been deposited on account of any
dispute.

According to the information and explanations given to us and based on our examination
of the records of the Company, no unrecorded transactions have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
loans or other borrowings, hence the requirements of para 3 (ix) (a) of the Order
are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender.

() According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
term loan during the year. Accordingly, requirements of para 3 (ix) (c) of the
Order are not applicable to the Company.




(d) According to the information and explanations given to us, and the procedures
performed by us, we report that the Company has not raised any funds during
the year, hence the requirements of para 3 (ix) (d) of the Order are not applicable
to the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company does not
have any subsidiaries, associates or joint ventures, hence the requirements of para
3 (ix) (e) and (f) of the Order are not applicable to the Company.

(x) (a) In our opinion and according to the information and explanation given by the
management, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the year.
Accordingly, requirements of para 3 (x) (a) of the Order are not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us, the
Company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, requirements of para 3 (x) (b) of the Order are not applicable to the
Company.

(xi) (a) During the course of our examination of the books of accounts and records
carried out in accordance with the generally accepted auditing practices and
according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the year.

(b) In our opinion and according to the information and explanations given to us, no
report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

() As represented to us by the management, no whistle blower complaints have
been received by the Company during the year.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order
are not applicable to the Company.

(xiii) According to the information and explanations given to.us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable and
details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(xiv) In our opinion and according to the information and explanations given to us, the
provisions of Section 138 of the Companies Act, 2013 are not applicable to the Company
with respect to internal audit and hence the requirements of para 3 (xiv) of the Order are
not applicable to the Company.




(xvii)
(xviii)

(xix)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with any of the directors or persons connected with him.

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable on the Company. Accordingly, the requirement to report
under clause 3(xvi) (a), (b) and (c) of the Order is not applicable to the
Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs.100.50 thousands during the current financial
year and Rs. 100.13 thousands during the preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the
requirements of para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of Section 135 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, requirements of
para 3 (xx) of the Order are not applicable to the Company.

For J. C. Bhalla & Co.
Chartered Acountants
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Membership No. 547705
UDIN: 23547705BGZYVY6357

Place: Noida (U.P.)
Date : 18/05/2023




Annexure B to Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other
Legal and Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Triveni Industries
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
The Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by The Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regry I\

Charterag 3
/ﬁé‘{x}uniantg A

Partner
Membership No. 547705
UDIN: 23547705BGZYVY6357

Place: Noida (U.P.)
Date : 18/05/2023
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TRIVENI INDUSTRIES LIMITED

Batance Sheet as at March 31, 2023

Y

it i 2 thensands, witdess otherwise staled)

ASSETS

Non-current assets }

Investment property 2 18628.65 18628.65
Total non-current assets 18628.65 18628.65

Current assets
Financial assets

i. Cash and cash equivalents 3(a) 152.03 46.42
ii. Bank balances other than cash and cash equivalents 3 (b) - 200.00
iii. Other financial assets 4 - 6.52
Total current assets 152,03 252.94

Total assets 18780.68 18881.59

EQUITY AND LIABILITIES

EQUITY

Equity share capital 5 20050.00 20050.00
Other equity 6 (1282.97) (1182.47)
Total equity 18767.03 18867.53
LIABILITIES

Current liabilities
Financial liabilities

i. Trade payables 7
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 8 1.85 2.26
Total current liabilities 13.65 14.06
Total liabilities 13.65 14.06
Total equity and liabilities 18780.68 18881.59

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Industries Limited
Chartered Accountants

Firm's registratidy gumber : 001111N

Anshuman Mallick
Partner ,
Membership No. 54770
Place: je i1y A

Satvinder Singh Walia
Director
DIN : 00296589

Debajit Bagchi

5

Date : 18 May 2023




TRIVENI INDUSTRIES LIMITED

Statement of Profit and Loss for the yvear ended March 31, 2023

poziids fi 3 Hhonsands, wiless otherwise stafed)

7.33 8.97

Other income 9

Total income 7.33 8.97
Expenses

Other expenses 10 105.96 106.84
Total expenses 105.96 106.84
Profit/(loss) before tax (98.63) (97.87)
Tax expense

- Current tax 11 1.87 2.26
- Deferred tax 11 - -
Total tax expense 1.87 2.26
Profit/{loss) for the year (100.50) (100.13)
Other comprehensive income

A (i [tems that will not be reclassified to profit or loss - -
A (i Income tax relating to items that will not be reclassified to profit or loss - -
B (i’ Items that may be reclassified to profit or loss - -
B (i Income tax relating to items that may be reclassified to profit or loss - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (100.50) (100.13)
Earnings/(loss) per equity share of ¥ 1 each

Basic 12 0.01) (0.00)
Diluted 12 (0.01) (0.00)

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company
Chartered Accountants

Firm's registratiog number : 001111N

Anshuman Mallick _/
Partner
Membership No. 547705
Place : g\g L

Debajit Bagchi

Date :18 May 2023

For and on behalf of the Board of Directors of Triveni Industries Limited

A
Satvinder Singh Walia

Director
DIN : 00296589




TRIVENI INDUSTRIES LIMITED

Cash flows from operating activities

Profit/(loss) before tax (98.63) (97.87)
Adjustments for :

Interest income (7.33) (8.97)
Cash generated from /(used in) operations (105.96) (106.84)
Income tax (paid)/refund (2.28) -
Net cash inflow/(outflow) from operating activities (108.24) (106.84)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks 200.00 -
Interest receieved 13.85 4.36
Net cash inflow/(outflow) from investing activities : 213.85 4.36

Cash flows from financing activities - -

Net increase/ (decrease) in cash and cash equivalents 105.61 (102.48)
Cash and cash equivalents at the beginning of the year [refer note 3(a)] 46.42 148.90
Cash and cash equivalents at the end of the year [refer note 3(a)] 152.03 46.42

There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and non-cash
changes.

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached
For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Industries Limited

Chartered Accountants
n number : 001111IN

[

Firm

s registr

Satvinder Singh Walia
Director
DIN : 00296589

Anthuman Debajit Bagchi
Partner ' Director |
Membership No. 547705
Place: g\; e

Date : 18 May 2023




TRIVENI INDUSTRIES LIMITED

Statement of Changes in Eguity for the vear ended March 31, 2023

i, i

A, Eyuily sliare capital

Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2021 20050.00,
Movement during the year -
As at 31 March 2022 20050.00
Movement during the year -
As at 31 March 2023 20050.00

B. Other equity

Balance as at 31 March (1,082.34) (1,082.34)
Profit/ (loss) for the year (100.13) (100.13)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (100.13) (100.13)
Balance as at 31 March 2022 (1182.47) (1182.47)
Profit/ (loss) for the year (100.50) (100.50)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (100.50) (100.50)
Balance as at 31 March 2023 (1282.97) (1282.97)
The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Industries Limited

Chartered Accountants
W number : 001111IN

Firm's registrati

uman Mallick Debajit Bagchi

““Satvinder Singh Walia
Director
DIN : 00296589

Partner
Membership No. 547705

Place: NG 1 1P

Date : 18 May 2023




TRIVENI INDUSTRIES LIMITED
Notes (o the Financial Statements for the year ended March 31, 2023

Corporate information

Triveni Industries Limited (“the Company”) is a company limited by shares, incorporated and domiciled
in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of equity share
capital of the Company. The registered office of the Company is located at Deoband, District-
Saharanpur, Uttar Pradesh - 247554.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a) Basis of preparation and presentation
(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

(b} Revenue recognition
The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

(c) Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

& ;%Sahz;zrzsﬁg?m '
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TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2023

(d) Impairment of non-financial assets

(e)

()

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the




TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2023

(8)

(h)

net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(ii) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(ili) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
« those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
+ those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.
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TRIVENI INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended March 31, 2023

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

«  Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

*  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

¢ Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments. '

(iv) Derecognition of financial assets
A financial asset is derecognised only when
+ the Company has transferred the rights to receive cash flows from the financial asset; or
+  retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(i) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
«  those to be measured subsequently at fair value through profit or loss, and
» those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of

L .

subsequent accounting periods.
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Nates to the Financial Statements for the year ended March 31, 2023

(i)

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

*  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

«  Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iii) Derecognition

(iv)

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises. financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial

liability to the gross carrying amount of a financial liability.
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TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2023

()

(k)

@

(m)

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings pet share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investment property

31-Mar-23

Gross carrying amount

(pening gross carrying amount 18628.65 18628.65
Additions - -
Deletions - -
Closing gross carrying amount 18628.65 18628.65

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - -
Depreciation charge/impairment losses - -
Closing accumulated depreciation and impairment - -
Net carrying amount 18628.65 18628.65

(1) Description about investment property
The Company’s investment property consist of a parcel of land at Digrauli, District Sharanpur, Uttar Pradesh, India.

(ii) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(ifi) Restrictions on realisability and contractual obligations

The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase,
construct or develop investment property or for repairs, maintenance and enhancements thereof.

)

(iv) Fair value

+31-Mar230 0 31 Mar22

Parcel of land at Digrauli, District Sharanpur, Uttar Pradesh, India * 20918.50 18826.65

* The property was purchased in the year 2019-20 from the Holding Company at the circle rates then prevailing. Stated values are based upon
latest circle rates notified by the revenue authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in the absence of
comparable transactions relating to large parcels of land in the immediate vicinity, the circle rates may not be determinative of the actual fair
value of such land.

Note 3: Cash and bank balances

(a) Cash and cash equivalents

Fle s e D SRS S S Mazs e

At amortised cost

Balance with bank in current account 152.03 46.42,

Total cash and cash equivalents 152,03 46.42

(b) Bank balances other than cash and cash equivalents

At amortised cost

Balance with bank in fixed deposits - 200.00

Total bank balances other than cash and cash equivalents ) - 200.00

Note 4: Other financial assets

31-Mar-23 31-Mar-22
INORY

Current : Current 'Non- current

..... v b

At amortised cost

Accrued interest - - 6.52 -

Total other financial assets - -
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Note 5: Equity share capital

31-Mar-23 S 3kMar22 o

Number of Number of
Amount :

Amount
shares shares

AUTHORISED

Equity shares of ¥ 1 each 2,60,00,000 26000.00 2,60,00,000

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 1 each 2,00,50,000 20050.00 2,00,50,000

(i) Movements in equity share capital

Numberof "

J-Amount
shares

As at 31 March 2021 2,00,50,000 20050.00

Movement during the year - -
As at 31 March 2022 2,00,50,000 20050.00
Movement during the year - -
As at 31 March 2023 2,00,50,000 20050.00

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of ¥ 1/- per share. The holder of equity shares is entitled to one vote per share.
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting
all iabilities and distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-23 ] +:.31-Mar-22

Number of
shares

Number of
shares

Y% holdiné

% holding

Triveni Engineering & Industries Limited (Holding Company) 2,00,50,000 100 2,00,50,000 100

(iv) Details of shareholders holding more than 5% shares in the company

31-Mar-23 31-Mar-22

Number of Number of
shares shares

% holding

% holding

Triveni Engineering & Industries Limited (Holding Company) 2,00,50,000 100 2,00,50,000 100

(v) Details of Promoter's shareholding

31-Mar-23 X 31-Mar-22

% change

Number of 9% change Number of

0, 1 0, H 5
shares /s holding during the year shares wholding - during the »

year

Triveni Engineering & Industries

Limited (Holding Company) 2,00,50,000 100 i 2,00,50,000 100 ”
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Note 6: Other equity

31-Mar-23 7031 -Mar-22

Retained earnings (1282.97) (1182.47)

Total other equity (1282.97) (1182.47)

(i) Retained earnings

5 . e : 0 Ui 31-Mar23  31-Mar-22
Opening balance (1182.47)

(1,082.34)
Profit/ (loss) for the year (100.50) (100.13)
Closing balance (1282.97) (1182.47)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the
provisions of the Companies Act, 2013.

Note 7: Trade payables

31-Mar-23 . ’ 31:Mar-22
Non-

Current Current . Non-"current
current :

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 18)

- Total outstanding dues of creditors other than

micro enterprises and small enterprises 11.80 - 11.80 -

Total trade payables 11.80 ~ 11.80 -

(i) Trade payables ageing schedule:

For the year ended 31 March 2023

: 'Unbilled/ N:ot‘overdu,e‘x _"-Outstanding forfollowing peﬁqd}s from due date of ‘
SPending g . payment U STt
bills” ‘ “. Less than 1 More than 3
1-2 years 2-3 years
year years
MSME - - . - - - -
Others 11.80 - - - - - 11.80

Disputed dues - MSME - - - - - ) - -
Disputed dues - Others - - - - - - -

Total trade payables 11.80 - - - - - 11.80

For the year ended 31 March 2022

Unbilled/ - Not overdue Outstanding for following periods from due date of
Pending payment
“bills
Less than 1 1-2 years 2-3 years More than 3
year years
MSME - - - - - - -
Others 11.80 - - - - - 11.80

Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - -

Total trade payables 11.80 - - - - - 11.80

Note 8: Income tax balances

31-Mar-23 31-Mar-22
Non-

Current Current Non- current
current

Income tax assets
Tax refund receivable (net) - - - -

Income tax liabilities
Provision for income tax (net) 1.85 - 2.26 -
1.85 - 2.26 -
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Note 9: Other income

 31-Mar-23: '31—Mar~§2

Interest income from bank deposits (at amortised cost) 7.33 8.97

Total other income 7.33 8.97

Note 10: Other expenses

- 31-Mar-23. 0 31-Mar-22

Service charges 70.80 70.80
Legal and professional expenses 13.03 19.24
Payment to Auditors (see (i) below) 18.88 11.80
Rates and taxes 1.80 2.95
Miscellaneous expenses 1.45 2.05
Total other expenses 105.96 106.84

(i) Payment to Auditors

31-Mar-23 . 31-Mar-22

Statutory auditfee ‘ 11.80 11.80

Other services (Certification) 7.08 -
Total payment to auditors 18.88 11.80

Note 11: Income tax expense

Income tax recognised in profit or loss

:31-Mar-23 31-Mar-22

Current tax
In respect of the current year 1.87 2.26
1.87 2.26

Deferred tax - -

Total income tax expense recognised in profit or loss 1.87 2.26

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

Profit/ (loss) before tax (98.63) (97.87)
Income tax expense calculated at 25.168% (2021-22 : 25.168%) (24.82) (24.63)
Effect of expenses that is non-deductible in determining taxable profit 26.69 26.89
Total income tax expense recognised in profit or loss 1.87 2.26

Note 12: Earnings/(loss) per share

31-Mar-23 31-Mar-22

Profit/ (loss) for the year attributable to owners of the Company [A] (100.50) (100.13)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 2,00,50,000 2,00,50,000;

Basic earnings/ (loss) per equity share (face value of € 1 per share) [A/B] (0.01) (0.00)
Diluted earnings/ (loss) per equity share (face value of ¥ 1 per share) [A/B] (0.01) (0.00)
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Note 13: Related party transactions

(i} Related parties where control exists

(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(i) Related parties with whom transactions have taken place

(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related partles and outstanding balances

Holdmg Company -

Nature of transactions with Related Parties

‘Financial year

Service charges expense 31-Mar-23 70.80 70.80
31-Mar-22 70.80 70.80
Outstanding balances
Receivables/Payables 31-Mar-23 - -
31-Mar-22 - -

(iv) Terms & conditions

Transactions with related parties, including service charges, are made on terms which are at arm’s
length after taking into consideration market conditions, external benchmarks and adjustment thereof.

e
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Note 14: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital
management is to maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company
may resort to further issue of capital to fund expansion of business. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2023 and 31
March 2022.

The Company is not subject to any externally imposed capital requirements.

Note 15: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank
balances. The Company's present activities do not expose it to market risk and credit risk. The Company manages its liquidity
through internal accruals and capital infusion from the Holding Company/ Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during
early stages of business will be supported by the Holding Company/ Fellow subsidiary companies through loans or through
equity infusion, as appropriate. All financial liabilities shall mature within one year from the reporting date.
i
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Note 16: Fair value measurements

(i)  Financial instruments by category

31-Mar-23 s 31-Mar-22

FVTPL/ Amortised FVTPL/ Amortised
FVTOCI cost FVTOCI cost

Financial assets

Cash and bank balances - 152.03 - 24642
Other financial assets - - - 6.52
Total financial assets - 152.03 - 252.94

Financial liabilities
Trade payables - 11.80 - 11.80

Total financial Habilities - 11.80 - 11.80

(ii) The management considers that the carrying amounts of financial assets and financial Labilities recognised in -the financial
statements approximate their fair values due to their short-term nature. —
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Note 17: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2023 and 31 March 2022.

Note 18: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development
Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year
as at the end of the year
(i) Principal amount - -
(i) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development
Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during - -
each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Smail and Medium - .
Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure
under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 19: Additional regulatory information under Schedule 11
The relevant disclosure to the extent applicable to the Company is as under:

Numerator.. . Denominator -31-Mar-23 31-Mar-22 % Variance Reqs.g) nfar
o variance
Current ratio Current assets Current labilities 11.14 17.99 -38% Mainly due to
net cash outflow
from operating
activities
Return on equity ratio (%) Profit/(loss)  Average equity -0.5% -0.5% 1% -
after tax
Trade payables turnover ratio Purchases of ~ Average trade 8.83 8.80 0% -
goods and payables
services
Return on capital employed (%) Earnings/(loss Average capital -0.5% -0.5% 1% -
) before employed (i.e. equity)
interest and
taxes
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Note20: Recent accounting pronouncements
Ministry of Corporate Affairs, vide notification dated 31 March 2023, has made following amendments to Ind AS which are effective from 1 April 2023 and
applicable to the Company:

(i) Ind AS 1 Presentation of Financial Statements : Amendment requires companies to disclose their "material accounting policy information" instead of their
"significant accounting policies” and prescribes circumstances under which an accounting policy information shall be considered to be material.

(i) Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors: The amendment has replaced the definition of "change in acounting estimate"
with the definition of "accounting estimates" and included other amendments to help entities distinguish changes in accounting estimates from changes in
accounting policies.

(iii) Ind AS 12 Income Taxes: Exemption for initial recognition of deferred tax is now narrowed and exclude transactions which gives rise to equal taxable and
deductible temporary differences. The amendment seeks to reduce diversity in the reporting of deferred tax on leases and decommissioning obligations.

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these
amendments to have any significant impact on its financial statements.

Note 21: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 18 May 2023 subject to approval of shareholders.

As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Industries Limited
Chartered Accountants i
mber : 001111IN

Firm's registration 1

Bagchi Satvinder Singh Walia
Director
DIN : 00296589

Ans man Mallick Debajit

Partner Director
Membership No. 547705¢

Place : s\j(} ;j};\

Date :18 May 2023
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INDEPENDENT AUDITOR’S REPORT
To the Members of Triveni Sugar Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Sugar Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year ended on that date and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not

include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
~ financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process. ‘

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether




obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
V Company so far as it appears from our examination of those books.




(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March

31,

2023 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:

ii.

ii.

iv.

The Company does not have any pending litigations which would impact its
financial position. '

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




vi. Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)
contain any material misstatement.

vii. The Company has not declared or paid dividend during the year ended March
31, 2023. Therefore, our reporting under Rule 11(f) is not applicable.

viii. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

3. With respect to the matter to be included in the Auditor’s Report under section 197(16) of
the Act, in our opinion and according to the information and explanation given to us, the
Company has not paid/provided any managerial remuneration during the year.
Accordingly, the provisions of Section 197(16) of the Act are not applicable for the year.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. No. 001111N
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Membership No. 547705
UDIN: 23547705BGZYVZ8097

Place: Noida (U.P.)
Date : 18/05/2023



Annexure A to the Independent Auditor’s Report referred to in paragraph 1 under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Financial Statements of Triveni Sugar Limited

(1) (a)(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
(including investment property).

(@)(B) As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets and hence the requirements of para 3 (i) (a) (B) of the Order are
not applicable to the Company.

(b) The Company has a regular program of physical verification of its Property,
Plant and Equipment (including investment property) which in our opinion, is
reasonable having regard to the size of the Company and the nature of its
Property, Plant and Equipment (including investment property). In accordance
with this program, all items of Property, Plant and Equipment (including
investment property) were physically verified by the management during the
year and no material discrepancies were noticed on such verification as
compared to the books of accounts.

(c) . According to the information and explanations given by the management, the
title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has
not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets, as applicable, during the year.

(e) As per information provided to us and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(if) (a) As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
inventories and hence the requirements of para 3 (ii) (a) of the Order are not
applicable to the Company.

(b) As per information and explanation provided to us and based on our
examination of the records of the Company, the Company has not been
sanctioned working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time during the year.

(iii)  As per information and explanation provided to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties and
hence the requirements of para 3 (iii) of the Order are not applicable to the Company.




(iv)

(vi)

(vii)

(viii)

(ix)

According to the information and explanations given to us, the Company has not
granted any loans, made investment, provided guarantee or security under the
provisions of section 185 and 186 of the Companies Act, 2013. Accordingly, requirements
of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, requlrements
of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information provided and explanations given to us and based
on our examination of the records of the Company, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including
income tax. Provident fund, employee’s state insurance, goods and services tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues are not applicable to the Company. There are no
outstanding undisputed statutory dues existing as on the last day of the
financial year which is outstanding for more than six months from the day they
became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred
to in sub-clause (a) above which have not been deposited on account of any
dispute.

According to the information and explanations given to us and based on our
examination of the records of the Company, no unrecorded transactions have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
loans or other borrowings, hence the requirements of para 3 (ix) (a) of the Order
are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender.

() According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
term loan during the year. Accordingly, requirements of para 3 (ix) (c) of the
Order are not applicable to the Company.




()

(xii)

(xiii)

(xiv)

(d) According to the information and explanations given to us, and the procedures
performed by us, we report that the Company has not raised any funds during
the year, hence the requirements of para 3 (ix) (d) of the Order are not applicable
to the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company does not
have any subsidiaries, associates or joint ventures, hence the requirements of
para 3 (ix) (e) and (f) of the Order are not applicable to the Company.

(a) In our opinion and according to the information and explanation given by the
management, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the year.
Accordingly, requirements of para 3 (x) (a) of the Order are not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us,
the Company has not made preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible)
during the year. Accordingly, requirements of para 3 (x) (b) of the Order are not
applicable to the Company.

(a) During the course of our examination of the books of accounts and records
carried out in accordance with the generally accepted auditing practices and
according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the year.

(b) In our opinion and according to the information and explanations given to us,
no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

() As represented to us by the management, no whistle blower complaints have
been received by the Company during the year. ’

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable and
details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the
provisions of Section 138 of the Companies Act, 2013 are not applicable to the Company
with respect to internal audit and hence the requirements of para 3 (xiv) of the Order are
not applicable to the Company.




(xv)

(xvi)

(xvii)

(xviii)

(xix)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with any of the directors or persons connected with him.

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable on the Company. Accordingly, the requirement to report
under clause 3(xvi) (a), (b) and (c) of the Order is not applicable to the
Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs.68.40 thousands during the current financial
year and Rs.69 thousands during the preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the
requirements of para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of Section 135 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, requirements of
para 3 (xx) of the Order are not applicable to the Company.

For J. C. Bhalla & Co.
Chartered Accountants

Firm’s Regn.

Anuman Mallick
Partner /
Membership No#5

NQ. 001111N
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UDIN: 23547706BGZYVZ8097

Place: Noida (U.P.)
Date : 18/05/2023



Annexure B to Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other
Legal and Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Triveni Sugar
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
The Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
- preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by The Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. N
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<2 TRIVENI SUGAR LIMITED

Balance Sheet as at March 31, 2023

woninds i < Hreusaids, oidess ofherwise stated)

ASSETS
Non-current assets :
Investment property 2 18386.91 18386.91
Total non-current assets 18386.91 18386.91
Current assets
Financial assets
i. Cash and cash equivalents 3 (a) 95.49 114.15
ii. Bank balances other than cash and cash equivalents 3 (b) 850.00 900.00
iii. Other financial assets 4 11.44 10.72
Total current assets 956,93 1024.87
Total assets 19343.84 19411.78
EQUITY AND LIABILITIES
EQUITY
Equity share capital 5 20500.00 20500.00
Other equity 6 (1175.59) (1107.19)
Total equity 19324.41 19392.81
LIABILITIES
Current liabilities
Financial liabilities
i. Trade payables 7
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprise 11.80 11.80
Income tax liabilities (net) 8 7.63 7.17
Total current liabilities 19.43 18,97
Total liabilities 19.43 18.97
Total equity and liabilities 19343.84 19411.78
The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached
For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Sugar Limited

Chartered Accountants

Firm's registratjon number : 001111N

Anshuman Mallick
Partner t Director
Membership No. 54705 DIN :{02561320 DIN : 00296589
Place : i\g" Y OR

Date :18 May 2023

' tvinder Singh Walia




TRIVENI SUGAR LIMITED

Statement of Profit and Loss for the year ended March 31, 2023

sounds i 3 thonsands, wdess othereise stated)

Other income 9 50.22 47.29
Total income 50.22 47.29
Expenses

Other expenses 10 105.95 104.38
Total expenses 105.95 104.38
Profit/(loss) before tax (55.73) (57.09)
Tax expense:

- Current tax 11 12.67 11.91
- Deferred tax 11 - : -
Total tax expense 12.67 11.91
Profit/(loss) for the year (68.40) (69.00)

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss - -
A (ii) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) Items that may be reclassified to profit or loss - -
B (ii) Income tax relating to items that may be reclassified to profit or loss - -

Other comprehensive income for the year, net of tax - -

Total comprehensive income for the year (68.40) (69.00)

Earnings/(loss) per equity share of ¥ 1 each
Basic 12 (0.00) (0.00)
Diluted 12 (0.00) (0.00)

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company ‘ For and on behalf of the Board of Directors of Triveni Sugar Limited
Chartered Accountants

Firm's registratign pumber : 001111N

Debajit Bagchi /inder Singh Walia
Directo Director
DIN: O 61320 DIN : 00296589

Anshuman Mallick
Partner .
Membership No. 547
Place: (NG 10 H

Date : 18 May 2023




TRIVENI SUGAR LIMITED

Statement of Cash Flows for the vear ended March 31, 2023

(Al aniounnts e 3 thousands, wiiless otherwise skated)

Cash flows from operating activities

Profit/(loss) before tax (55.73) (57.09)
Adjustments for :

Interest income (50.22) (47.29)
Cash generated from /(used in) operations (105.95) (104.38)
Income tax (paid)/refund (12.21) (6.12)
Net cash inflow/(outflow) from operating activities (118.16) (109.50)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks 50.00 100.00
Interest received 49.50 47.56
Net cash inflow/(outflow) from investing activities . 99.50 147.56

Cash flows from financing activities - -

Net increase/ (decrease) in cash and cash equivalents (18.66) 38.06
Cash and cash equivalents at the beginning of the year [refer note 3(a)] 114,15 76.09
Cash and cash equivalents at the end of the year [refer note 3(a)] 95.49 114.15

There are no changes in liabilities arising from financing activities during the year, including both changes from cash
flows and non-cash changes.

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Sugar Limited
Chartered Accountants

Firm's registration number : 001111N

DebajitiBagchi atvinder Singh Walia
Partner Director} Director

Membership No. 547705 DIN : 02561320 DIN : 00296589

Place: §J& ({15

As uman Mallick

Date : 18 May 2023




TRIVENI SUGAR LIMITED

steriiont of Changes in Equity for the vear ended March 31, 2023

umounts i thousands, uidess otherwise stated)

A. Equity share capital
Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2021 20500.00
Movement during the year -
As at 31 March 2022 20500.00
Movement during the year -
As at 31 March 2023 20500.00

B. Other equity

Balance as at 31 March 2021 (1,038.19) (1,038.19)
Profit/ (loss) for the year (69.00) (69.00)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (69.00) (69.00)
Balance as at 31 March 2022 (1107.19) (1107.19)
Profit/ (loss) for the year (68.40) (68.40)
Other comprehensive income, net of income tax - .
Total comprehensive income for the year (68.40) (68.40)
Balance as at 31 March 2023 (1175.59) (1175.59)

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For ].C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Sugar Limited
Chartered Accountants

Firm's registraion number : 001111N

ns uman Mallick Satvinder Singh Walia

Debajit Bagchi
Partner Directr Director
Membership No. 547705 DIN : 02561320 DIN : 00296589

Place: NGy A

Date : 18 May 2023




TRIVENI SUGAR LIMITED

Notes to the Financial Statements for the year ended March 31, 2023

Corporate information

Triveni Sugar Limited (“the Company”) is a company limited by shares, incorporated and domiciled in

India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of equity share
capital of the Company. The registered office of the Company is located at A-44, Hosiery Complex, Phase
II extension, Noida, Uttar Pradesh - 201305.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

@

(b)

(©)

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule 11T to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.




TRIVENI SUGAR LIMITED

Nates to the Financial Statements for the year ended March 31, 2023

(d) Impairment of non-financial assets

(e

(®)

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in lhe {inancial statements and the corresponding tax hases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
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(h)

net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(ii) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iii) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
+  those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
« those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.




TRIVENI SUGAR LIMITED
Notes to the Fimancial Statements for the year ended March 31, 2023

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

«  Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

+ Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

«  Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets cartied at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets

A financial asset is derecognised only when
+ the Company has transferred the rights to receive cash flows from the financial asset; or
+  retains the contractual rights to receive the cash flows of the financial asset, but assumes a
. contractual obligation to pay the cash flows to one or more recipients.

(i) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities
The Company classifies its financial liabilities in the following measurement categories:
"+ those to be measured subsequently at fair value through profit or loss, and

¢+ those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.
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(i)

(iii)

(iv)

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or Joss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

+  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at EVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

«  Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial liability.
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Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of Cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carty insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investment property

o ‘ B1-Mar23 L 31 Mak22
Gross carrying amount

Opening gross carrying amount 18386.91 18386.91
Additions - i
Deletions - R
Closing gross carrying amount 18386.91 18386.91

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - -
Depreciation charge/impairment losses - -
Closing accumulated depreciation and impairment - -
Net carrying amount 18386.91 18386.91

(1) Description about investment property
The Company's investment property consist of a parcel of land at Digrauli, District Sharanpur, Uttar Pradesh, India.

(if) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(iif) Restrictions on realisability and contractual obligations

The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct or develop investment
propertly or for repairs, maintenance and enhancements thereof.

(iv) Fair value

31-Mar-23:: 500 31-Mar-22

Parcel of land at Digrauli, District Sharanpur, Uttar Pradesh, India * 20763.50 18687.15)

* The properly was purchased in the year 2019-20 from the Holding Company at the circle rates then prevailing. Stated values are based upon latest circle rates notified by
the revenue authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in the absence of comparable transactions relating to large parcels of land in
the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land.

Note 3: Cash and bank balances

(a) Cash and cash equivalents

31-Mar-23. Fe3l-Mar22,

At amortised cost

Balances with bank in current account 95.49 114.15

Total cash and cash equivalents 95.49 114.15)

(b) Bank balances other than cash and cash equivalents

At amortised cost

Balances with bank in fixed deposit 850.00 900.00

Total bank balances other than cash and cash equivalents 850.00 900.00

Note 4: Other financial assets

31-Mar-23 - Sy Bl-Mar22

Current Non-'current Current “Nonwclirrent

At amortised cost

Accrued interest 1144 - 10.72 -

Total other financial assets 11.44 - 10.72 -

Note 5: Equity share capital

31-Mar-23 , 31.Mar-22 "
‘Number of shares

Number of shares Amount “Amount

AUTHORISED
Equity shares of ¥ 1 each 2,60,00,000 26000.00 2,60,00,000 26000.00

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 1 each 2,05,00,000 20500.00 2,05,00,000 20500.00
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(i) Movements in equity share capital

As at 31 March 2021 2,05,00,000 20500.00

Movement during the year - .
As at 31 March 2022 2,05,00,000 20500.00
Movement during the year - |
As at 31 March 2023 2,05,00,000 20500.00

(ii) Terms and rights attached to equity shares
The Company has only one class of equity shares with a par value of ¥ 1/- per share. The holder of equity shares is entitled to one vote per share. The Company declares and
pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all liabilities and
distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-23 -, . G e 3leMar22. :
Number of shares’ % holding *"" Numberof shares "1 {Wiholding

Triveni Engineering & Industries Limited (Holding
Company)

2,05,00,000 2,05,00,000

(iv) Details of shareholders holding more than 5% shares in the company

31-Mar-23 . 1 31-Mar-22,
Numiber of shares %o holding' """ Number of shares'

Triveni Engineering & Industries Limited (Holding Company) 2,05,00,000 1 2,05,00,000

(v) Details of Promoter’s shareholding

31-Mar-23 i : 31-Mar-22

Number of %'ch

A duving
% holding - Yachange during”
shares

ange during SR o
the year Number of shares Y holding " the year

Triveni Engineering & Industries Limited

(Holding Company) 2,05,00,000 100 . - 2,05,00,000 100 -

Note 6: Other equity

o ; i 031-Mar-230: et 31 Map22:
Retained earnings (1175.59) (1107.19)
Total other equity (1175.59) (1107.19)

(i) Retained earnings

: : +31-Mar-23:

Opening balance (1107.19) (1,038.19)
Profit/ (loss) for the year (68.40) (69.00)
Closing balance (1175.59) (1107.19)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions of the Companies
Act, 2013
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Note 7 : Trade payables

31-Mar-23

-31-Mar-22
S Currents b

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and small enterprises (refer note 18) - - - -

- Tolal outstanding dues of creditors other than micro enterprises and small enterprises 11.80 - 11.80 -

Total trade payables 11.80 - 11.80 -

(i) Trade payables ageing schedule:

For the period ended 31 March 2023 ! o - » ) '
' ¢ : e - Unbilled/: ;. Not overdu - Qutstanding for following periods from due date of payment <iv, Total
Pending ey ; L B

bills ; Less than 1 1-2'years 2-3 years More than 3 years

year

MSME - . - - - - .
Others 11.80 - - - - 11.80
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - -

Total trade payables 11.80 - - - - - 11.80;

For the year ended 31 March 2022

' Unbilled/ Qutstanding for follbwing periods from due date of payment
Pending .- : PRl = & S Ll
bills : Les;;l::n 1 1-2 years 2-3 years More than 3 years
MSME - - - - - - .
Others 11.80 - - - - 11.80
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - N

Total trade payables 11.80 - - - - - 11.80

Note 8: Income tax balances

31-Mar-23 oo 31-Mar-22.

Current Non- current “iCurrent =21 Nofi- current.

Income tax assets
Tax refund receivable (net) - - . -

Income tax liabilities
Provision for income tax (net) 7.63 - 7.17 -
7.63 - 7.17 -

Note 9 : Other income

i+ 31-Mar-23 K 31-Mar-22

Interest income from bank deposits (at amortised cost) 50.22 47.29

Total other income 50,22 47,29
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Note 10: Other expenses

/:31-Mar-23

5 31.Mar22

Service charges 70.80 70.80,
Legal and professional expenses 13.03 17.54)
Payment to Auditors (see (i) below) 18.88 11.80
Rates and taxes 1.80 2.35
Miscellaneous expenses 144 1 1.89
Total other expenses 105.95 104.38

(i) Payment to Auditors

i { i ) i : R 31-Mar-23 {
[Statutory audit fee v ' 11.80 11.80
Other services (Certification) 7.08 -
Total payment to auditors 18.88 11.80

Note 11 : Income tax expense

-31-Mar-23 ; 31-Mar-22

Current tax
In respect of the carrent year 12.67 11.91
12.67 11.91
Deferred tax - -
Total income tax expense recognised in profit or loss 12.67 11.91

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

T AR 2 e e T LM L S

Profit/ (loss) before tax (55.73) (57.09)
Income tax expense calculated at 25.168% (2021-22: 25.168%) (14.03) (14.37)
Effect of expenses that is non-deductible in determining taxable profit : 26.67 26.28|
Total income tax expense recognised in profit or loss 12.67 11,91

Note 12: Earnings/(loss) per share

Profit/ (loss) for the year attributable to owners of the Company [Al (68.40) (69.00)
Weighted average number of equity shares for the purposes of basic EPS/ dituted EPS [B] 2,05,00,000 2,05,00,000
Basic eamings/ (loss) per equity share (face value of ¥ 1 per share) [A/ B] (0.00) (0.00)

Diluted earnings/ (loss) per equity share {face value of ¥ 1 per share) [A/B] (0.00) (0.00)
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Note 13: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

. Holding
Company -

Nature of transactions with Related Parties

Service charges expense 31-Mar-23 70.80 70.80
31-Mar-22 70.80 70.80

Outstanding balances

Receivables/Payables 31-Mar-23 - -
31-Mar-22 - -

(iv) Terms & conditions
Transactions with related parties, including service charges, are made on terms which are at arm’s length
after taking into consideration market condition, external benchmarks and adjustment thereof.

T

i
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Note 14: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management
is to maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may
resort to further issue of capital to fund expansion of business. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2023 and 31 March
2022.

The Company is not subject to any externally imposed capital requirements.

Note 15: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank balances. The
Company's present activities do not expose it to market risk and credit risk. The Company manages its liquidity through internal
accruals and capital infusion from the Holding Company/Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early
stages of business will be supported by the Holding Company/ Fellow subsidiary companies through loans or through equity infusion,
as appropriate. All financial liabilities shall mature within one year from the reporting date.
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Note 16: Fair value measurements

(i) Financial instruments by category

BLMae2s o LMa22
FVTPL/ Amortised EVTPL/ "bbAlllOl‘ti"s',(d .

EVTOCI cost : FVTOCI cost Ve

Financial assets

Cash and bank balances - 945,49 - 1014.15

Other financial assets - 11.44 - 10.72!
Total financial assets - 956.93 - 1024.87
Financial liabilities

Trade payables - 11.80 - 11.80
Total financial liabilities - 11.80 - 11.80

(i) The management considers that the carrying amounts of financial assets and financial labilities recognised in the financial
statements approximate their fair values due to their short-term nature.
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Note 17: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material comunitments, contingent liabilities and contingent assets as at 31 March 2023 and 31 March 2022.

Note 18 : Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act,
2006, the relevant information is provided here below:

- 31-Mar-23 . :31-Mar-22

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year; as at the
end of the year
(i) Principal amount - -
(ii)  Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year. - -

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises . .
Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -

"The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of
the Micro, Small and Medium Enterprises Development Act, 2006

Note 19: Additional regulatory information under Schedule II
The relevant disclosure to the extent applicable to the Company is as under:

Ratlo : e 20wy Numerator : Denominator : 31-Mar-23::4 31-Mar-22% Y V:_giimice - Reason for.

ivariance
Current ratio Current assets Current liabilities 49.25 54.02 -9% -
Return on equity ratio (%) Profit/ (loss) after tax Average equity -0.4% -0.4% 0% -
Trade payables turnover ratio Purchases of goods and Average trade payables 8.83 8.65 2% -
services
Return on capital employed (%)  Earnings/(loss) before Average capital employed -0.3% -0.3% -1% -
interest and taxes (i.e. equity)
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Note 20: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 31 March 2023, has made following amendments to Ind AS which are effective from 1 April 2023 and
applicable to the Company:

(i) Ind AS 1 Presentation of Financial Statements: Amendment requires companies to disclose their "material accounting policy information" instead of their
“significant accounting policies" and prescribes circumstances under which an accounting policy information shall be considered to be material.

(i) Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors: The amendment has replaced the definition of "change in acounting estimate" with
the definition of "accounting estimates” and included other amendments to help entities distinguish changes in accounting estimates from changes in
accounting policies.

(iii) Ind AS 12 Income Taxes: Exemption for initial recognition of deferred tax is now narrowed and exclude transactions which gives rise to equal taxable and
deductible temporary differences. The amendment seeks to reduce diversity in the reporting of deferred tax on leases and decommissioning obligations.

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these
amendments to have any significant impact on its financial statements.

Note 21: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 18 May 2023 subject to approval of shareholders.

As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Sugar Limited
Chartered Ac%;)mtants
Firm'g registration

//

A L
Anshuman Mallick Debaji§ Bagchi Satvinder Singh Walia
Partner Directo] Director
Membership No. 547705 DIN : 04561320 DIN : 00296589

Place: 8 O (D A

Date : 18 May 2023
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INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF UNITED SHIPPERS & DREDGERS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of United Shippers & Dredgers Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial Statements

The-Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,

L2013 (‘fthg Act”) with respect to the preparation of these financial statements that give a true and fair view

Head Office : U-119A, First Floor, Shakarpur, New Delhi-110092, Mobile : 99103 67918
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of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company aid for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

* Ildentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management'’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements, inctuding the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentati




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(3) of the Act, we report that:

(&) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

(g) With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act, in
our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.




i,

iv.,

vi.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢. Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

The Company has not proposed/ declared/ paid any dividend during the financial year.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
March 31, 2023.

For Chitresh Gupta & Associates

Chartered Accountants

Firm’s Registration Number: 017079N

Partner

M. No. 098247
UDIN: 23098247BGWIEC6486

Place: Ghaziabad (UP)
Date:18/05/2023




Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of United Shippers & Dredgers Limited on the financial statements as of
and for the year ended March 31, 2023

i.

ii.

ifi.

vi.

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any intangible assets and hence the requirements of
para 3 (i) (a) (B) of the Order are not applicable to the Company.

(b) The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property}) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment property).
In accordance with this program, all items of Property, Plant and Equipment (including investment
property) were physically verified by the management during the year and no material
discrepancies were noticed on such verification as compared to the books of accounts.

(¢) According to the information and explanations given by the management, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company.

(d) According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

(e) As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As per information and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any inventories and hence the requirements of para 3
(i) (a) of the Order are not applicable to the Company.

(b)  Asperinformation and explanation provided to us and based on our examination of the records of
the Company, the Company has not been sanctioned working capital limits from banks or financial
institutions on the basis of security of current assets at any point of time during the year.

As per information and explanation provided to us and based on our examination of the records of the
Company, the Company has not made any investments, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties and hence the requirements of para 3 (iii) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans, made
investment, provided guarantee or security under the provisions of section 185 and 186 of the Companies
Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under during
the year. Accordingly, requirements of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required to maintain cost
records under section 148(1) of the Companies Act, 2013.




vii.

viii.

xi.

(a)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee’s state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding for
more than six months from the day they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute.

According to the information and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

@)

(b)

(©

(d)

(e)

(a)

(b)

@)

(b)

(©)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not defaulted in repayment of any loans or other
borrowings or in the payment of interest thereon to any lender during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any term loan during the year.
Accordingly, requirements of para 3 (ix) (c) of the Order are not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds on short term basis during the year, hence
the requirements of para 3 (ix) (d) of the Order are not applicable to the Company.

According to the information and explanations given to us and on ar averall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b) of
the Order are not applicable to the Company.

During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during the year.

In our opinion and according to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As represented to us by the management, no whistle blower complaints have been received by
the Company during the year.




Xii.

xiii,

xiv.

XV,

xvi.

Xvii.

XViii,

XiX.

XX,

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him.

(a) The provision of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of ¥ 58.54 thousands during the current financial year and ¥ 77.09
thousands during the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates

Chartered Accountants

Firm's Registration Number: 017079N

CA Chitresh Gupta
Partner

M. No. 098247
UDIN:

23098247BGWIEC6486

Place: Ghaziabad (UP)

Date:

18/05/2023



Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other Legal and Regulatory
Requirements”

We have audited the internal financial controls over financial reporting of United Shippers & Dredgers Limited
(“the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by The Institute
of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements,




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financiat Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

Chitresh Gupta
Partner

M. No. 098247
UDIN: 23098247BGWIEC6486 -

Place: Ghaziabad (UP)
Date: 18/05/2023




jUNITED SHIPPERS & DREDGERS LIMITED

Balance Sheet as at March 31, 2023

famonnds e S lhionsands, unless otlicimoise stated)

ETS

Non-current assets
Investment property 2 62,93 62.93
Total non-current assets 62.93 62.93
Current assets
Financial assets

i, Cash and cash equivalents 3 11.64 51.16
Total current assets 11.64 51.16
Total assets 74.57 114.09
EQUITY AND LIABILITIES
EQUITY
Equity share capital 4 4000.00 4000.00
Other equity 5 (8670.70) (8612.16)
Total equity (4670.70) (4612.16)
LIABILITIES
Non-current liabilities
Financial Habilities

i. Borrowings 6 250.00 250.00

ii. Other financial liabilities 7 30.61 11.59
Total non-current liabilities 280.61 261.59
Current liabilities
Financial liabilities

i. Borrowings 8 4452.86 4452.86

ii. Trade payables 9

(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80

Total current liabilities 4464.66 4464.66
Total labilities 4745.27 4726.25
Total equity and liabilities 74.57 114.09

The accompanying notes 1 to 22 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates
Chartered Accountants
Firm's registration number : 017079N

Chitresh Gupta
Partner
Membership No. 98247
Place :

Date :18 May 2023

For and on behalf of the Board of Directors of
United Shippers & Dredgers Limited

M /%/CL e
’ Gédeta Bhalla

Atul Aggarwal
Director

Director
DIN: 06875769 DIN: 02561368




UNITED SHIPPERS & DREDGERS LIMITED

ement of Profitand Loss for the vear ended March 31, 2023

Total income - .

Expenses

Finance costs 10 21.14 12.88
Other expenses 11 37.40 64.21
Total expenses 58.54 77.09
Profit/(loss) before tax (58.54) (77.09)
Tax expense:

- Current tax 12 - -
- Deferred tax 12 - -
Total tax expense - -
Profit/(loss) for the year (58.54) (77.09)

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss - -
A (i) Income tax relating to items that will not be reclassified to profit or loss - -
B

(i) Items that may be reclassified to profit or loss - -
B (ii) Income tax relating to items that may be reclassified to profit or loss - -

Other comprehensive income for the year, net of tax - -

Total comprehensive income for the year (58.54) (77.09)

Earnings/(loss) per equity share of ¥ 10 each
Basic 13 (0.15) (0.19)
Diluted 13 (0.15) 0.19)

The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accountants United Shippers & Dredgers Limited
Firm's registration number : 017079N

Chitresh Gupta

Atul Aggarwal Gedta Bhalla
Partner Director Director
Membership No. 98247 / DIN: 06875769 DIN: 02561368
Place : /

Date :18 May 2023




UNITED SHIPPERS & DREDGERS LIMITED

Statement of Changes in '}

¢

wquity for the vear ended March 31, 2023
ol )

A. Equity share capital

Equity shares of ¥ 10 each issued, subscribed and fully paid up

As at 31 March 2021 4000.00
Movement during the year -
As at 31 March 2022 4000.00
Movement during the year -
As at 31 March 2023 4000.00
B. Other equity

Balance as at 31 March 2021 (8535.07) (8535.07)
Profit/ (loss) for the year (77.09) (77.09)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (77.09) (77.09)
Balance as at 31 March 2022 (8612.16) (8612.16)
Profit/ (loss) for the year (68.54) (58.54)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (58.54) (58.54)
Balance as at 31 March 2023 (8670.70) (8670.70)
The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accountants United Shippers & Dredgers Limited

Firmy's registration number : 017079N

“Chitresh Gupta
Partner
Membership No. 98247
Place :

Atul Aggarwal
Director
DIN: 06875769

Date : 18 May 2023

R

a Bhalla
Director
DIN: 02561368




UNITED SHIPPERS & DREDGERS LIMITED

Statement of Cash Flows for the vear ended March 31, 2023

(A amounts i ¥ thonsinids, witless othesise stated)

Cash flows from operating activities

Profit/(loss) before tax (58.54) (77.09)
Adjustments for :

Finance costs 21.14 12.88
Working capital adjustments :

Change in trade payables - (24.71)
Cash generated from /(used in) operations (37.40) (88.92)

Income tax (paid)/refund - -

Net cash inflow/(outflow) from operating activities (37.40) (88.92)

Cash flows from investing activities - -

Cash flows from financing activities

Proceeds from borrowings from Fellow subsidiary - 250.00
Repayments of borrowings - (109.25)
Interest paid (2.12) (1.29)
Net cash inflow/(outflow) from financing activities (2.12) 139.46
Net increase/ (decrease) in cash and cash equivalents (39.52) 50.54
Cash and cash equivalents at the beginning of the year (refer note 3) 51.16 0.62
Cash and cash equivalents at the end of the year (refer note 3) 11.64 51.16

Reconciliation of liabilities arising from financing activities:

nce as at 31 March 2021 4562.11
Cash flows (1.29) 140.75
Finance costs accruals 12.88 -
Balance as at 31 March 2022 11.59 4702.86
Cash flows (2.12) -
Finance costs accruals 21.14 -
Balance as at 31 March 2023 30.61 4702.86

The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accountants United Shippers & Dredgers Limited
Firm's registration number : 017079N

N

N

< A

= hitresh Gupta

Atul Aggarwal Geeta Bhalla
Partner /‘/ Director Director
Membership No. 9824(,-57 DIN: 06875769 DIN: 02561368

Place : i

Date : 18 May 2023




UNITED SHIPPERS & DREDGERS LIMITED

Notes to the Financial Statements for the vear ended March 31, 2023

Corporate information

United Shippers & Dredgers Limited (“the Company”) is a company limited by shares, incorporated and

domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of

equity share capital of the Company. The registered office of the Company is located at House no. 100,
Street no. 2, Uttranchal Enclave, Kamalpur, Burari, Delhi - 110084.

Note 1: Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a) Basis of preparation and presentation

(b)

(@)

(i)

(iii)

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The financial statements up to year ended 31 March 2020 were prepared in accordance with the
accounting standards notified under Companies (Accounting Standard) Rules, 2006 (as
amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP).

These financial statements are the first financial statements of the Company under Ind AS. The
date of transition to Ind AS is 1 April 2019. Refer note 20 for the details of first-time adoption
exemptions availed by the Company and an explanation of how the transition from previous
GAAP to Ind AS has affected the Company’s financial position, financial performance and cash
flows.

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Classification of assets and liabilities into current/non-current

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Impairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes in circumstances indicate

that the carrying amount may not be recoverable. An impairment loss is recognised for the amount

by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the

higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the

estimated future cash flows are discounted to their present value using a discount rate that reflects

current market assessments of the time value of money and the risks specific to the asset. In

determining fair value less costs of disposal, recent market transactions are taken into account. If no

such transactions can be identified;

1ppropriate valuation model is used.
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For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is deré’c”/:o:; nised .
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Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its

investment properties recognised as at 1 April 2019 (transition date) measured as per the previous

GAAP and use that carrying value as the deemed cost of investment properties.

Provisions, contingent liabilities and contingent assets

V)

(i)

(iii)

(iv)

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the -
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

Provisions, contingent liabilities and contingent assels are reviewed at cach balance sheet date.

Financial assets

(i)

Classification
The Company classifies its financial assets in the following measurement categories:
« those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
+ those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income. For assets in the nature of debt instruments, this will depend on
the business model.
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(ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

«  Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

*  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

+  Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or EVTOCI are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss is
recognised in profit or loss and presented net in the statement of profit and loss within
other gains/ (losses) in the period in which it arises.

(iii) Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets

A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
e retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(h) Financial liabilities and equity instruments

(i)

Classification

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the

Company after deducting all of its liabilities.
/ e -
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(iii)

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
«  those to be measured subsequently at fair value through profit or loss, and
+ those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

+  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

«  Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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(k)

@

(iv) Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial liability.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.

«')M -
o
¢
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Note 2: Investment property

Gross carrying amount

Opening gross carrying amount 62.93 62.93
Additions - -
Deletions - -
Closing gross carrying amount 62,93 62.93

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - -
Depreciation charge/impairment losses - -
Closing accumulated depreciation and impairment . - ~

Net carrying amount 62.93 62.93

(i) Description about investment property
The Company’s investment property consist of a parcel of land at Khatauli, District Muzaffarnagar, Uttar Pradesh, India.

(i) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(ili) Restrictions on realisability and contractual obligations

The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct or
develop investment property or for repairs, maintenance and enhancements thereof.

(iv) Fair value

31-Mar-23..: 31:Mar-22

land at Katauli, District Muzaffarnagar, Uttar Pradesh, India* 8360.00 6840.00;

* Stated values are based upon latest circle rates notified by the revenue authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in
the absence of comparable transactions in the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land.

Note 3: Cash and cash equivalents

At amortised cost

31-Mar-23

. 31-Mar22

Balance with bank in current account 11.30 50.54
Cash on hand 0.34 0.62!
‘Total cash and cash equivalents 11.64 51.16

Note 4: Equity share capital

AUTHORISED
Equity shares of ¥ 10 each

ISSUED, SUBSCRIBED AND FULLY PAID UP

Equity shares of ¥ 10 each

31-Mar-23 31-Mar-22

Number of Number of
Amount
shares shares

5,00,000 5000.00 5,00,000

4,00,000 4000.00 4,00,000

(i) Movements in equity share capital

As at 31 March 2021
Movement during the year

Number of

"> shares
4,00,000

4000.00

As at 31 March 2022 4,00,000 4000.00
Movement during the year - -
As at 31 March 2023 4,00,000 4000.00
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(if) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of ¥ 10/- per share. The holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all liabilities

and distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-23

Number of

0, 9 i
shares %o holding

f thber of

31-

. .
shares Yo l)o!d:l\g

Triveni Engineering & Industries Limited (Holding Company) 4,00,000 100

4,00,000 100

(iv) Details of shareholders holding more than 5% shares in the company
31-Mar-23

Number of

0, M
shares o holding

31-Mar-22

Number of
shares

% holding

Triveni Engineering & Industries Limited (Holding Company) 4,00,000 100

4,00,000 100

(v} Details of Promoter's shareholding

31-Mar-23

b changé '
during the
year

Number of
shares

Number of

[t .
shares % holding

Triveni Engineering & Industries Limited (Holding

Company) 4,00,000

100 - 4,00,000

31-Mar-22

% holding

1% change. '
during the
ivyear

100 100

Note 5: Other equity

31-Mar-23.:

31-Mar-22

Retained earnings

8670.70)  (8612.16)

Total other equity

(8670.70)  (8612.16)

(i) Retained earnings

31-Mar-23

31-Mar-22

Opening balance (8612.16) (8535.07)
Profit/ {loss) for the year (58.54) (77.09)
Closing balance (8670.70) (8612.16)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions of the

Companies Act, 2013.

Note 6: Non-current borrowings

31-Mar-23

Current

... ‘Non- current
maturities

31:Mar-22
Current ..
maturities

Non-.current

Unsecured- at amortised cost

Loans from related parties (refer note 14) - 250.00

- 250.00

Total non-current borrowings - 250.00

- 250.00

(i) Interest rate : 8% per annum,

i) Repayment terms of loan: Principal amount alongwith interest therepr sha
pay. p 8
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Note 7: Other financial liabilities

oo BLMar23
% Current. /Non= cirrent’:

At amortised cost

Accrued interest - 30.61 -

31 Mar22
“Current: None ¢

11.59

Total other financial liabilities - 30.61 -

11.59

Note 8: Current borrowings

31-Mar-23

Unsecured- at amortised cost
Loans from related parties (refer note 14) 4452.86

4452.86

Total current borrowings 4452.86

4452.86

Note 9: Trade payables

31-Mar23 o0 31-Mar22

Current ‘Non- current ““Current ' Non: currént

‘Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and small enterprises
(refer note 19)

- Total outstanding dues of creditors other than micro enterprises

and small enterprises 11.80 - 11.80

Total trade payables 11.80 - 11.80

(i) Trade payables ageing schedule:

For the year ended 31 March 2023

Unbilted/ ’ Not overdue Outstanding for following periods from due date of
Pending : . payment - B
bills
Less than 1 1-2 years 2-3 years More than 3
year years

MSME - - - - - . -
Others 11.80 - - - - - 11.80
Disputed dues - MSME - - - - - - .
Disputed dues - Others - - - - - . -
Total trade payables 11.80 - - - - - 11.80

For the year ended 31 March 2022

‘Unbilled/ . Not overdue Outstanding for following periods from due date of
- Pending payment
bills }
Less than 1 1-2years 2.3 years More than 3
year years

MSME - - - - - - -
Others 11.80 - - - - - 11.80
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - - - -
Total trade payables 11.80 - - - - - 11.80

Note 10: Finance costs

31-Mar-23 .- 31-Mar-22
Interest on loan 21.14 12.88
Total finance costs 21,14 12,88
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Note 11: Other expenses

Tl 3-Mar-23:0 50 31-Mar-22.

Legal and professional expenses 13.03 16.94
Rates and taxes 2.00 30.15
Payment to Auditors (see (i) below) 18.88 11.80
Bank charges 3.49 5.32
Total other expenses 37.40 64.21

(i) Payment to Auditors

: : R : : ! Soeii e e 8- Man28 S31-Mar-22
Statutory audit fee » - ' 11.80 11.80

Other services (Certification) 7.08 -
Total payment to auditors 18.88 11.80

Note 12: Income tax expense

Current tax - -

Deferred tax . -

Total income tax expense recognised in profit or loss - -

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

Profit/ (loss) before tax (58.54) (77.09)
Income tax expense calculated at 25.168% (2021-22: 25.168%) (14.73) (19.40)
Effect of expenses that is non-deductible in determining taxable profit 14.73 19.40
Total income tax expense recognised in profit or loss - -

Note 13: Earnings/(loss) per share

Profit/ (loss) for the year attributable to owners of the Company [A} (58.54)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B} 4,00,000

Basic earnings/ (loss) per equity share (face value of % 10 per share) [A/B] (0.15)
Diluted earnings/ (loss) per equity share (face value of ¥ 10 per share) [A/B] (0.15)
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Note 14: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

staied)

(ii) Related parties with whom transactions have taken place
p
(a) Holding Company

Triveni Engineering & Industries Limited (TEIL)

(b) Fellow Subsidiary
Svastida Projects Limited (SPL)
(c) Enterprise over which Key management personnel of Holding Company have control

Subhadra Trade and Finance Limited (STFL)

(ili) Details of transactions between the Company and related parties and outstanding balances

Nature of transactions with Related Parties

Financial year

Holding
Company.

‘ ’f-;elblbo“v'

Subsidiary

Enterprise over which'
Key management

personnel of Holding

Company have control

Loan received 31-Mar-23 - - - -
31-Mar-22 - 250.00 - 250.00

Repayment of loan received 31-Mar-23 - - - -
31-Mar-22 - - 109.25 109.25

Interest expense 31-Mar-23 - 2114 - 21.14
31-Mar-22 - 12.88 - 12.88

‘[Outstanding balances

Payables 31-Mar-23 4452.86 280.61 - 4733.47

31-Mar-22 4452.86 261.59 - 4714.45

(iv) Terms & conditions
(a) Loan taken was at normal commercial terms & conditions at prevailing market rate of interest.

(b) The outstanding balances at the year-end are unsecured and settlement occurs in cash.
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Note 15: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital
management is to maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The
Company may resort to further issue of capital to fund expansion of business. The Company has current borrowings and
non-current borrowings aggregating to ¥ 4702.86 thousands from the Holding Company and a Fellow subsidiary. The
Company will be supported by Holding Company in respect of its cash requirements.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2023
and 31 March 2022. A business plan will be formulated to make the operations of the Company profitable.

The Company is not subject to any externally imposed capital requirements.

Note 16: Financial risk management

The Company’s financial liabilities comprise of borrowings, trade payables and other financial liabilities. The Company’s
financial assets comprise of cash and bank balances. The Company's present activities do not expose it to market risk and
credit risk. The Company manages its liquidity through internal accruals and capital infusion from the Holding
Company/ Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company
have been, from time to time, supported by the Holding Company/ Fellow subsidiary companies through loans or
through equity infusion, as appropriate. All financial liabilities shall mature within one year from the reporting date
except a loan from a fellow subsidiary which shall be repaid alongwith interest after 16 months from the end of reporting
date.
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Note 17: Fair value measurements

(i) Financial instruments by category

o 81Mar23 o 0 31-Mar22

FVIPL/  Amortised  FVTPL/ |
FVTOCI cost FVTOCI

Amortised cosf_ :

Financial assets
Cash and bank balances - 11.64 - 51.16

Total financial assets - 11.64 - 51.16

Financial Habilities

Borrowings - 4702.86 - 4702.86
Trade payables - 11.80 - 11.80
Other financial liabilities - 30.61 - 11.59
Total financial liabilities - 4745.27 - 4726.25

(i) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial
statements approximate their fair values.
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Note 18: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2023 and 31 March 2022,

Note 19 : Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006, the
relevant information is provided here below:

0031 Mar22

31-Mar-23

The principal amount and the interest due thereon remaining unpaid to any pplier at the end of each acconting year; as at
the end of the year
(i) Principal amount - -

(i) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act,
2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each - -
accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises - -
Development Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest
dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under - -
section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 20: Additional regulatory information under Schedule 111
The relevant disclosure to the extent applicable to the Company is as under:

L g ; . : : 0 Reasonfor ]
Ratio il e L ~ Numerator Denominator J9gi3l:Mar23; 31-Mar-220 % Variance adaneds

Current ratio Current assets  Current liabilities 0.00 0.01 -77% Mainly due to
net cash
outflow from
operating
activities

Debt equity ratio Borrowings Equity * * * -

Debt service coverage ratio Profit/ (loss) Repaymentl of long term (1.77) 0.53) 237% Due to increase
after tax plus  borrowings and finance : in finance costs
finance costs costs

Return on equity ratio (%) Profit/ (loss) Average equity * * * -
after tax

Trade payables turnover ratio Purchases of Average trade payables 3.00 141 113% Due to
goods and movements in
services average trade

payables

Return on capital employed (%) Earnings/(loss) Average capital (0.61) (1.09) -44% Due to
before interest  employed (i.e. equity decrease in
and taxes and borrowings) losses

* not computable due to negative equity
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Note 21: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 31 March 2023, has made following amendments to Ind AS which are effective from 1 April 2023 and applicable to the
Company: .

(i) Ind AS 1 Presentation of Financial Statements: Amendment requires companies to disclose their "material accounting policy information" instead of their "significant
accounting policies" and prescribes circumstances under which an accounting policy information shall be considered to be material.

(ii) Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors: The amendment has replaced the definition of "change in acounting estimate" with the definition
of "accounting estimates” and included other amendments to help entities distinguish changes in accounting estimates from changes in accounting policies.

(iif) Ind AS 12 Inncome Taxes: Exemption for initial recognition of deferred tax is now narrowed and exclude transactions which gives rise to equal taxable and deductible
temporary differences. The amendment seeks to reduce diversity in the reporting of deferred tax on leases and decommissioning obligations.

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these amendments to have any
significant impact on its financial statements.

Note 22: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 18 May 2023 subject to approval of shareholders.

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accountants United Shippers & Dredgers Limited

Firm's registration number : 017079N

Chitresh Gua Atul Aggarwal ta Bhatla
Partner Director Director
Membership No. 98247 DIN: 06875769 DIN: 02561368

Place :
Date :18 May 2023
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INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF TRIVENI FOUNDATION

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Triveni Foundation (“the Company”), which
comprise the Balance Sheet as at March 31, 2023, the Statement of Income & Expenditure (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, its surplus (including other comprehensive income), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Fthics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwice appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
_-thisother information, we are required to report that fact. We have nothing to report in this regard.

Head Office : U-119A, First Floor, Shakarpur, New Delhi-110092, Mobile : 99103 67918
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Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also :

« ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or condi;ioﬁ’ ay cause the Company to cease to continue as a going concern.




» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable to the Company
in terms of clause 1 (2) (iii) of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Income & Expenditure (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014.

{e) On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”. "

(g) With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act,
in our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of Section
197(16) of the Act are not applicable for the year.




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities ("Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under {a) and (b)
above, contain any material misstatement.

v. The Company, being registered under section 8 of the Act, is prohibited to distribute its earning
to shareholders and hence reporting with respect of compliance of section 123 of the Act is not
applicable.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023.

For Chitresh Gupta & Associates
Chartered Accountants

Firm’s Registration Number: 017079N

CA Chitresh Gupta
Partner
M. No. 098247

UDIN: 23098247BGWIEB1893
Place: Ghaziabad (UP)
Date: 18/05/2023




Annexure A to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of Report on Other Legal and

Regulatory Requirements
—

We have audited the internal financial controls over financial reporting of Triveni Foundation (“the
Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

issued by The Institute of Chartered Accountants of India and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

CA Chitresh Gupta

Partner
M. No. 098247

UDIN: 23098247BGWIEB1893
Place: Ghaziabad (UP)
Date: 18/05/2023
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TRIVENI FOUNDATION

ASSETS
Non-current assets
Property, plant and equipment 2 6559.72 6932.40
Total non-current assets 6559.72 6932.40
Current assets
Financial assets

i. Cash and cash equivalents 3 86.81 307.98
Other current assets 4 - 64.37
Total current assets 86.81 372,35
Total assets 6646.53 7304.75

EQUITY AND LIABILITIES

EQUITY .

Equity share capital 5 100.00 100.00
Other equity 6 (24.99) (63.76)
Total equity 75.01 36.24
LIABILITIES

Non-current liabilities

Other non-current liabilities 7 5681.30 6109.18
Total non-current liabilities 5681.30 6109.18

Current liabilities
Financial liabilities

i Trade payables 8
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Other current liabilities 7 878.42 1147.53
Total current liabilities 890.22 1159.33
Total liabilities 6571.52 7268.51
Total equity and liabilities 6646.53 7304.75

The accompanying notes 1 to 24 form an integral part of these financial statements
As per our report of even date attached
For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Founadation

Chartered Accountants
N

Firm's registration number : 017079N

"Chitresh (,upta M v Nikhil Sawhney Tarun Sawhney
Partner ) Director Director
Membership No. 98247 /-~ DIN : 00029028 DIN: 00382878

Date : 18 May 2023




TRIVENI FOUNDATION

Statement of Tncome and Expenditure for the year ended March 31, 2023
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77.54
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Other income 10

Total income 29743.65 11593.17
Expenses

Operational expenses 11 28828.64 11585.79
Depreciation expense 12 837.47 -
Other expenses 13 38.77 26.96
Total expenses 29704.88 11612.75
Surplus/(deficit) before tax 38.77 (19.58)
Tax expense:

- Current tax 14 - -
- Deferred tax 14 . .
Total tax expense - -
Surplus/(deficit) for the year 38.77 (19.58)
Other comprehensive income

A (i) Items that will not be reclassified to income or expenditure - -
A (if) Income tax relating to items that will not be reclassified to income or expenditure - -
B (i) Iltems that may be reclassified to income or expenditure - .
B (i) Income tax relating to items that may be reclassified to income or expenditure - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 38.77 (19.58)
Earnings/(loss) per equity share of ¥ 1 each

Basic & Diluted 15 N.A. N.A.

The accompanying notes 1 to 24 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates
Chartered Accountants
Firm's registration number : 017079N

N

Nikhil Sawhney
Director
DIN : 00029028

Chitresh Gupta
Partner e
Membership No. 98247+ .

Date : 18 May 2023 -

For and on behalf of the Board of Directors of Triveni Foundation

Tarun Sawhney

DIN: 00382878
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Cash flows from operating activities

Surplus/(deficit) before tax 38.77 (19.58)
Adjustments for :

Interest income (11.33) (7.38)

Depreciation 837.47 -
Working capital adjustments :

Change in other liabilities (696.99) 7256.71

Change in other current assets 64.37 (64.37)
Cash generated from /(used in) operations 232.29 7165.38
Income tax (paid)/refund 66.21 B
Net cash inflow/(outflow) from operating activities 298.50 7165.38

Cash flows from investing activities

Purchases of property, plant and equipment (531.00) (6932.40)
Interest received 11.33 7.38
Net cash inflow/(outflow) from investing activities (519.67) (6925.02)

Cash flows from financing activities - -

Net increase/ (decrease) in cash and cash equivalents (221.17) 240.36
Cash and cash equivalents at the beginning of the year (refer note 3) 307.98 67.62
Cash and cash equivalents at the end of the year (refer note 3) 86.81 307.98

There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and non-cash
changes.

The accompanying notes 1 to 24 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Foundation
Chartered Accountants

Firm's registration number : 017079N i
- » \\

Chitresh Gpta Nikhil Sawhney Tarun Sawhney

Partner Director Director

Membership No. 98247 DIN : 00029028 DIN: 00382878

Date :18 May 2023 © -




TRIVENI FOUNDATION

Statement of Changes in Equity for the year ended March 31, 2023
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A. Equity share capital

Equity shares of ¥ 1 each issued, subscribed and fully paid up

Movement during the year -

As at 31 March 2022 100.00
Movement during the year -
As at 31 March 2023 100.00
B. Other equity

alance as a (44.18) (44.18)
Surplus/ (deficit) for the year (19.58) (19.58)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (19.58) (19.58)
Balance as at 31 March 2022 (63.76) (63.76)
Surplus/ (deficit) for the year 38.77 38.77
Other comprehensive income, net of income tax - -
Total comprehensive income for the year 38.77 38.77
Balance as at 31 March 2023 (24.99) (24.99)

The accompanying notes 1 to 24 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Foundation
Chartered Accountants

Firm's registration number : 017079N < .
Chitresh Gpta e Nikhil Sawhney Tarun Sawhney
Partner Director Director

Membership No. 98247 DIN : 00029028 DIN: 00382878




TRIVENI FOUNDATION

i

Notes tothe Financial Statements for the period ended March 31, 2023

Corporate information

Triveni Foundation (“the Company”) is a company limited by shares, incorporated on 28 June 2020 as a
non-profit organization under section 8 of the Companies Act, 2013 and domiciled in India. The Holding
Company, Triveni Engineering & Industries Limited owns 100% of equity share capital of the Company.
The registered office of the Company is located at A-44, Hosiery Complex, Phase II extension, Noida,
Uttar Pradesh - 201305. The Company is primarily engaged in execution of corporate social responsibility
activities on behalf of its group entities.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a) Basis of preparation and presentation
(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(i) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

(b) Revenue recognition
The Company’s revenue is from contribution received towards CSR activities/ projects and interest
income. Revenue is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Contributions received relating to
property, plant and equipment purchased and maintained by the Company, is treated as deferred
income and is recognised in the statement of income and expenditure by allocating it over the useful
life of the asset in the proportion in which a depreciation on the asset concerned is charged. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective

interest rate applicable, which is the rate that exactly discounts estimated future cash receipts




TRIVENI FOUNDATION

Nates to the Financial Statements for the period ended March 31, 2023

(©)

(d)

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in income or
expenditure.

Property, plant and equipment

Property, plant and equipment are tangible items that are held for use in the production or supply of
goods and services, rental to others or for administrative purposes and are expected to be used
during more than one period. The cost of an item of property, plant and equipment is recognised as
an asset if and only if it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. Property, plant and equipment is
stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost
comprises purchase price after deducting trade discounts/rebates and including import duties and
non-refundable purchase taxes, borrowing costs, any costs that is directly attributable to the bringing
the asset to the location and condition necessary for it to be capable of operating in the manner
intended by the management. Subsequent costs are included in the asset’s carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are available for their intended use. Depreciation is
calculated.using the straight-line method to allocate their cost, net of their residual values, over their
estimate oful lives.




TRIVENI FOUNDATION

Notes to the Financial Statements for the period ended March 31, 2023

(e)

(®)

Estimated useful lives considered are as follows:

Assets Estimated useful life

Vehicles 8§ years

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(i) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iif) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through income or expenditure), and
» those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

(ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset, Transaction costs of financial assets
carried at fair value through profit or loss are expensfe;d‘jﬁ’i“n‘cor‘he r expenditure.
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Nuotes o the Financial Statements for the period ended March 31, 2023

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in income or expenditure when the asset is derecognised or impaired. Interest
income from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(g) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accotinti
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(ii) Measurement
Equity instruments
Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in income or expenditure.

Subsequent measurement of financial liabilities depends on the classification of financial

liabilities. There are two measurement categories into which the Company classifies its financial

liabilities:

*  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial

liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in income or expenditure.

*  Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iii) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in income or expenditure on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in income or expenditure.

(h) Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right

must not be contingent on future events and must be enforceable in the normal course of business




TRIVENI FOUNDATION

Mostes to the Financial Statements for the period ended March 31, 2023

(i)

()

Statement of cash flows

Cash flows are reported using the indirect method, whereby surplus/ deficit before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing of
financing flows. The cash flows from operating, investing and financing activities of the Company
are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks and short term, highly liquid investments with an original maturity of three months or
less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above. '
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Note 2: Property, plant and equipment

ihe vear ended March 31, 2023

Year ended 31 March 2022
Gross carrying amount

Opening gross carrying amount
Additions
Disposals

6932.40

Closing gross carrying amount

6932.40

Accumulated depreciation and impairment
Opening accumulated depreciation and impairment
Depreciation charge during the year

Disposals

Closing accumulated depreciation and impairment

Closing net carrying amount

6932.40

Year ended 31 March 2023
Gross carrying amount
Opening gross carrying amount
Additions

Disposals

Other adjustments

6932.40
531.00

(66.22)

Closing gross carrying amount

7397.18

Accumulated depreciation and impairment
Opening accumulated depreciation and impairment
Depreciation charge during the year

Disposals

837.47

Closing accumulated depreciation and impairment

837.47

Closing net carrying amount

6559.72)

Note 3: Cash and cash equivalents

At amortised cost

Balance with bank

31-Mar-23 | 31-Mar-22

86.81 307.98

Total cash and cash equivalents

86.81 307.98

Note 4: Other assets

Advances to suppliers

31-Mar23 . 31Mar22

' Curent  Non: current Current: Non- current|

- - 64.37 -

Total other current assets

- - 64.37 -

Note 5: Equity share capital

AUTHORISED
Equity shares of ¥ 1 each

1SSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of €1 each

3-Mar:23 . . o 31:Mar22
Numberof 1 20 Numberof -
Amount i
shares shares

1,00,000 100.00 1,00,000

1,00,000 100.00 1,00,000

(i) Movements in equity share capital

As at 31 March 2021
Movement during the year

‘Numberof. -
i shares
1,00,000

As at 31 March 2022

1,00,000

Movement during the year

As at 31 March 2023

1,00,000
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(i) Terms and rights attached to equity shares

The Company has only one class of equity shares of par value of Z 1/- per share. The holder of equity shares is entitled to one
vote per share. The Company, being registered under section 8 of the Companies Act, 2013, is prohibited to distribute its
earnings by way dividends etc to its shareholders.

Upon winding up or dissolution of the Company, if there remains, after the satisfaction of all debts and liabilities, any property
whatsoever, the same shall not be distributed amongst the shareholders of the Company but shall be given or transferred to such
other company or institution having objects similar to the objects of Company, as decided by the shareholders or in default
thereof by the High Court of appropriate jurisdiction.

(i#i) Details of shares held by the holding company, its subsidiaries and associates
' ' 31-Mar-23 31-Mar-22

Number of 9% holdin : Nuniber of
shares ! & shares

% holding

Triveni Engineering & Industries Limited (Holding Company) 1,00,000 100 1,00,000

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar-23 i 31-Mar-22 _
Number of % holding Number of = v holding
shares shares. ::
Triveni Engineeri s Limited (Holdi
riveni Engineering & Industries Limited (Holding 1,00,000 100 1,00,000 100
Company)

(v) Details of Promoter's shareholding

31-Mar-23 31-Mar-22

% change Number of % changé
Number of shares % holding during the shares % holding  during the
: year ‘ year

Triveni Engineering & Industries

Limited (Holding Company) 100,000 100 ) 1,00,000 100 )
Note 6: Other equity

Retained earnings (24.99) (63.76)
Total other equity (24.99) (63.76)

(i) Retained earnings

Year ended - i; Year ended

31-Mar-23 31-Mar-22

Opening balance (63.76) (44.18)
Surplus/ (deficit) for the year 38.77 (19.58
Closing balance (24.99) (63.76)

Retained earnings represents surplus/ (deficit) that the Company has earned/incurred till date, which can be utilised solely for
the objects as set forth in the memorandum of association of the Company.

Note 7: Other liabilities

31-Mar-23 ‘ 31-Mar-22

Current. Non- current Current:.Non- current

Revenue received in advance

Deferred revenue arising from grant related to assets 878.42 5681.30 823.22 6109.18,
Other advances

Advance received for CSR activities/ projects - - 241.81 -
Others

Statutory remittances - - 825 -

Total other liabilities 878.42 5681.30 1147.53 6109.18)
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Note 8: Trade payables

31-Mar-23 . 31-Mar-22.
Current Non- current Current  Non-'current

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 21)

- Total outstanding dues of creditors other than

micro enterprises and small enterprises

Total trade payables 11.80 - 11.80 -

11.80 - 11.80 -

(i) Trade payables ageing schedule:
For the year ended 31 March 2023

Unl-)illed‘/ Not overdue Outstanding for following periods from due date of i
Pending bills paymient Stk
Less than ) More than
1year 1-2 years 2-3 years 3 years
MSME - - .- - - - -
Others - Undisputed 11.80 - - - - - 11.80
Total trade payables 11.80 - - - - - 11.80

For the year ended 31 March 2022

Unbilled/ ... Not overdue Outstanding for following periods from due date of Total
Pending bills : : " payment :
Less than 1-2 years 2.3 years More than
1 year 3 years
MSME - . - - - - -
Others - Undisputed 11.80 - - - - - 11.80
Total trade payables 11.80 - - - - - 11.80

Note 9: Revenue from operations

Grants or donations received

Contribution receieved towards CSR activities/ projects 28828.64 11585.79
Revenue arising from deferred grant related to assets 837.47 -
Total revenue from operations 29666.11 11585.79

(i) Revenue recognised in the statement of income & expenditure is same as contract price.

Note 10: Other income

Interest income from bank (at amortised cost) 7.68 7.38
Other interest income 3.65 -
Miscellaneous income 66.21 -
Total other income 77.54 7.38

Note 11: Operational expenses

e S N R

Corporate social responsibility projects

- Environmental sustainability and conservation of natural resources 9440.00 8260.00
- Promotion of sports 500.00 500.00
- Education, vocational skills and livelihood enhancement 14486.85 613.11
- Healthcare 4319.00 825.00
- Safe drinking water 82.79 1387.68

Total operational expenses ) . 28828.64 11585.79
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Note 12: Depreciation expense

Depreciation of property, plant and equipment (refer note 2) 837.47 -

Total depreciation expense 837.47 -

Note 13: Other expenses

Legal and professional expenses 24.83 13.94
Payment to Auditors (see (i) below) 11.80 11.80
Rates and taxes 2,10 1.20
Miscellaneous expenses 0.04 0.02
Total other expenses 38.77 26.96

(i) Payment to Auditors

Statutory audit fee 11.80 11.80
Total payment to auditors 11.80 11.80

Note 14: Income tax expense

Current tax - -
Deferred tax - -

Total income tax expense recognised in profit or loss - -

Since the Company is registered under section 12AA of the Income tax Act, 1961, the income earned by it is exempt from income
tax, subject to the compliance of related provisions of the Income tax Act, 1961. Accordingly, no provision for current tax or
deferred tax, is required to be made.

Note 15: Earnings/{loss) per share

The Company, being registered under section 8 of the Companies Act, 2013, is prohibited to distribute its earnings to its
shareholders and hence Company's earnings/losses are not atiributable towards its shareholders. Accordingly, earnings/loss per
share is not applicable. —
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Note 16: Related party transactions

(i) Related parties with whom transactions have taken place

o5 to the Financial Stalements for the vear ended March 31, 2023

(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Details of transactions between the Company and related parties and outstanding balances:

Nature of transactions with Related Parties

Financial year

Holding Company

Contribution received towards CSR activities/ projects 31-Mar-23 29359.64 29359.64
undertaken 31-Mar-22 18518.19 18518.19
Outstanding balances
Payables 31-Mar-23 - -
31-Mar-22 241.81 241.81

(iii) Terms & conditions

The transactions with related parties are made on terms which are at arm’s length after taking into consideration
market conditions, external benchmarks and adjustment thereof.
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Note 17: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to
optimise debt and equity balance and provide adequate strength to the balance sheet. :

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to further
issue of capital to fund expansion of operations. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the period ended 31 March 2023 and 31 March 2022.
The Company is not subject to any externally imposed capital requirements.

Note 18: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank balances. The Company's
activities does not expose it to market risk and credit risk. The Company manages its liquidity through internal accruals and capital infusion from
the Holding Company.

Considering present state of operations, the liquidity ratios are not relevant. The operations of the Company during early stages will be supported
by the Holding Company through loans or through equity infusion, as appropriate. The Company’s financial liabilities comprise of trade payables
which is expected to be settled within one year from the end of reporting year.
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Note 19 : Fair value measurements’

@

Financial instruments by category

31-Mar-23. . ..o 31-Mar22. .
FVTPL/ Amortised . FVIPL/  Amortised
: FVTOCI cost FVTOCI : cost
Financial assets
Cash and bank balances - 86.81 - 307.98

Total financial assets - 86.81 - 307.98

Financial liabilities
Trade payables - 11.80 - 11.80

Total financial liabilities - 11.80 - 11.80

(i} The management considers that the carrying amounts of financial assets and financial Liabilities recognised in the financial statements
approximate their fair values due to their short-term nature.
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Note 20: Commitments, contingent liabilities and contingent assets

Based on management analysis, there are no material commitment, contingent liabilities and contingent assets as at 31 March 2023 and 31
March 2022,

Note 21: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each

accounting year; as at the end of the year
(i) Principal amount - -
(i) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the - -
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small - .
and Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and . -

The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 22: Additional regulatory information under Schedute I

The relevant disclosure to the extent applicable to the Company is as under:

Reason for

Numerator Denominator s
nerd minat variance

Current ratio Current assets  Current liabilities . . -70% Mainly due to
significant decrease

in cash inflows
from operating
activities as
compared to last

The Company being registered under section 8 of the Companies Act, 2013, profitability ratios (viz. return on equity ratio, net profit ratio and
return on capital employed), trade payables turnover ratio and net capital turnover ratio are not relevant.
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Note 23: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 31 March 2023, has made following amendments to Ind AS which are effective from 1
April 2023 and applicable to the Company:

(i) Ind AS 1 Presentation of Financial Statements: Amendment requires companies to disclose their "material accounting policy information"
instead of their "significant accounting policies’ and prescribes circumstances under which an accounting policy information shall be
considered to be material.

(ii) Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors: The amendment has replaced the definition of "change in acounting
estimate” with the definition of "accounting estimates” and included other amendments to help entities distinguish changes in accounting
estimates from changes in accounting policies.

(iii) Ind AS 12 Income Taxes: Exemption for initial recognition of deferred tax is now narrowed and exclude transactions which gives rise to
equal taxable and deductible temporary differences. The amendment seeks to reduce diversity in the reporting of deferred tax on leases and
decommissioning obligations.

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect
these amendments to have any significant impact on its financial statements.

Note 24: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 18 May 2023 subject to approval of

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Foundation
Chartered Accountants
Firm's registration number : 017079N

ol wer R

Chitresh pt p &z

Nikhil Sawhney Tarun Sawhney
Partner Director Director
Membership No. 98247 DIN : 00029028 DIN: 00382878

Date : 18 May 2023
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INDEPENDENT AUDITOR’S REPORT

To the members of Mathura Wastewater Management Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of MATHURA WASTEWATER MANAGEMENT
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at March 31, 2023, and
the Statement of Profit and Loss (including other comprehensive income), Statement of Changes in Equity
and Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as *
financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, and profit {including other
comprehensive income), changes in equity and its cash flows for the vear ended on that date,

Basis for Opinion

We conductled our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICATI) read together with the ethical requirements that are relevant to our audit of'the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Financial Statements.

Information other than the Financial Statements and Auditor’s Report thercon
The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board Report, but does not include the financial

statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materiaily inconsistent with

Plot No. 68, Okhla industrial Area, Phase-H, New Dethi-110020
Tel: +91-11-4670 8888 E-mail: delhi@sskmin.com

www.sskmin.com
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the financial statements, or our knowledge obtained during the course of our audit or otherwise appears 1o
be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related (o going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or o cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and 10 issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the agpregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these {inancial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coltusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

+  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
with reference to the financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related 10 events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the financial statements, mcluding the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work, and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure

A” a statement on the matters specified in paragraphs 3 and 4 of the ', to the extent applicable.
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As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2015, as amended from time to time.

¢)  On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of section 164 (2) of the Act,

f)  With respect to the adequacy of the internal financial controls with reference to {inancial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion, the managerial remuneration for the year ended March 31, 2023 has been paid /
provided by the Company to its directors in accordance with the provisions of Section 197 read
with Schedule V to the Act.

k) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its {inancial
position.

ii.  The Company did not have any material foreseeable losses in long-term contracts and the
Company did not have any derivative contracts.

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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a. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or éntity,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, securily or the fike on behalf

b. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ullimate

c. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule t1(e), as provided under (a) and (b)

The Company has not declared or paid any dividend during the year ended March 31, 2023,

iv.
of the Ultimate Beneficiaries.
Beneficiaries.
above, contain any material misstatement,
V.
Vi,

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail {edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023,

For § § KOTHARI MEHTA & COMPANY

Chartered Accountants
Firm Registration Ne QQQ75\6\N
o \

Jalaj Soni
Partner “ ;
Membership No. 528799

UDIN: 23528799BGWHWZ5152

Place: New Delhi
Date: May 18, 2023
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Annexure A” to the Independent Auditors’ Report

the Annexure as referred in paragraph (1) ‘Report on Other Legal and Regulatory Reguirements of
our Independent Auditors’ Report to the members of MATHURA WASTEWATER MANAGEMENT
PRIVATE LIMITED on the financial statements for the year ended March 31, 2023, we report that:

i,

Vi.

vii.

(), (b), (¢) & (d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not hold any property, plant and
equipment, intangible assets or immovable properties. Accordingly, the requirements under clause
3(i)a)(A), 3(iXa)B), 3(ixb), 3(1)(c) and 3(i)(d) of the Order are not applicable to the Company.

(¢) According to the information and explanations given to us, no proceedings have been initiated
during the year or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable.

(b) The Company has not been sanctioned any working capital facility from banks ot financial
institutions on the basis of security of current assets at any point of time during the year, and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

Based on the information and explanation provided to us, the Company has not made any investment,
granted loan or advances in the nature of loan or provided guarantee or seeurity to companies, firms,
limited liability partnerships or any other parties, during the year. Hence reporting under clause
3(iii)(a) to 3(iii)}(f) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
granted any loan, made investment, provided guarantee or security under section 185 and 186 of the
Companies Act, 2013, Accordingly, the requirements under the clause 3(iv) of the Order are not
applicable to the Company.

According 1o the information and explanations given to us, the Company has not accepted any
deposits from the public or deemed deposits within the meaning of sections 73 ta 76 of the
Companies Act, 2013 and the rules framed there under. Accordingly, the provisions of clause 3 (v)
of the Order are not applicable to the Company.

According to the information and explanations given to us, requirement to maintain cost records
pursuant to the Companies (Cost Records and Audit) Rules, 2014 as amended prescribed by the
Central Government under Section 148 of the Act is not applicable to the Company during the vear,

(a) According to the information and explanations given to us and on the basis of examination of the
records of the Company, the Company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees® State Insurance, Sales Tax, Income

f"/‘ k‘\
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Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory
dues with the appropriate authorities, to the extent applicable.

(b) According to the information and explanations given to us and on the basis of examination of
the records of the Company there are no undisputed aforesaid statutory dues payable as at March
31,2023 for a period of more than six months from the date they became payable.

(¢) According to the records and information and explanations given to us, there are no dues in
respect of statutory dues referred 1o in vii (a) above which have not been deposited on account of
any dispute.

The Company has not surrendered or disclosed any transaction as income, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 during the year.

(a} In our opinion, on the basis of audit procedures and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or borrowings or in
the payment of interest to any lender during the year.

(b) According to the information and explanations given to us, the Company has not been declared
wilful defaulter by any bank or {inancial institution or other lenders.

(¢} According to the information and explanations given to us and on examination of the books of
the Company, the term loans have been applied for the purpose for which they were obtained.

(d) According to the information and explanations given to us and on overall examination of the
financial statements of the Company, funds raised on short term basis have, prima facie, not been
utilised during the year for long term purposes by the Company.

(e) & () According to the information and explanations given to us, the Company does not have
any subsidiary, joint venture or associate companies. Hence, the requirement to report on clause
(ix)(e) & (ix)(f) of the Order is not applicable to the Company

(a) According to the information and explanations given to us, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) during the year.
Hence, the requirement to report on clause (x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year. Hence, the requirement to report
on clause (x)(b) of the Order is not applicable to the Company.

(a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
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instance of fraud by the Company or on the Company being noticed or reported during the year, nor
have we been informed of such case by the management.

(b) According to the information and explanations given (o us, no report under sub-section (12) of
section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Cenfral Government, during the year and
upto the date of this report.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013, Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in
the financial statements as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under section 133 of the Companies Act, 2013. Section 177 of the Act is not
applicable to the Company.

(2) & (b) In our opinion and based on our examination, the Company is not required to have an
internal audit system as per provisions of the Companies Act 2013, therefore reporting under clause
(xiv)}(a) & (b) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with its directors.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 (2 of 1934). Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (¢) of
the Order is not applicable to the Company.

(b) The Group has two Core Investment Companies as a part of the Group.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not incurred cash losses either in the current financial
year or in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios disclosed in Note 29 to the financial statements, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the
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audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fal] due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

xx.  (a) In respect of other than ongoing projects, there are no unspent amounts thal are required to be
transferred to a Fund specified in Schedule VI to the Companies Act 2013, in compliance with
second proviso to sub-section (5} of section 135 of the said Act. Accordingly, reporting under clause
3(xx)(a) of the Order is not applicable for the year.

{b) According to the information and explanation provided to us, the Company has not undertaken

any ongoing project during the year. Accordingly, reporting under clause 3(xx)(b) of the Order is
not applicable for the year,

For § § KOTHARI MEHTA & COMPANY

Jalaj Soni 4
Partner ERED RCE
Membership No. 528799

UDIN: 23528799BGWHWZ5152

Place: New Delhi
Date: May 18, 2023
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“Annexure B” to the Independent Auditor's Report of even date on the Financial Statements of
MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f} of ‘Report on Other Legal and
Regulatory Requirements’

We have audited the internal financial controls with reference o financial statements of MATHURA
WASTEWATER MANAGEMENT PRIVATE LIMITED (“the Company™) as of March 31, 2023 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accoumtants of India.
I'hese responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India and the Standards on Auditing, prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness, Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a basis for our
audit opinion on the Company's internal financial controls system with reference to financial statements
of the Company.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
ransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
(ransactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due 1o error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal {inancial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2023, based on the internal control with reference 1o
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For § S KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Registration Ng;;000756N

4

Jalaj Soni
Partner R
Membership No. 528799

UDIN: 23528799BGWHWZ5152

Place: New Delhi
Date: May 18, 2023
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Equity.shares of 21 ¢ach fssued, subscribed and fully paid up

T PRIVATE LIMITED

o

1 1350.30
Movemaenl during the year -
As at 31 March 2022 ) 1350,30
Movement duping the year -
As at 31 March 2023 135030

B. Other equity

1364.11 1364.71
Profit/ (Joss) for the year 186.82 18682
Other comprehensive income, net of income tax - .
Total comprehensive income for the year 186.82 186,820
Balance as af 31 March 2022 1550.93 155093
Profit/ (loss) for the year 87.41 57415
Other comprehensive income, net of income tax - ) -
Total comprehensive income for the year 87.41
Balance as at 31 March 2023 B 1638.34

The accompanying notes 1 1o 31 farmy an integral part of these financial slatements

As per our report of even date attached

For § 8§ Kothari Mehta & Company
Chartered Accounfants -
1017 nunihe

Firm's registts TH0O756N

Jalaj Soni: -
Partner ST
Membership No, 5287
Place: New Delhi™ ™

Date @ 18 May 2023

For and on behalf of the Board of Directors of
Mathura Wastewalter Management Private Limited
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Company Secretary
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pended March 31, 2023

Cash ftows from operating selivities DR . A
Profiff(loss) before tax o 122,30 25438
Adjustments for; Lt S :
Interest income (137524} (17,21}
Finance costs 889,18 692,80
Working capital adjustments : o :
Change in trade receivables 480168 (4483.85)
Change in other assets {237.05) M7595
Change in trade payables (2225,30) {1019.28)
Change in other financial liabilites - 0.20
{'_”]mnge in other liabilitics 25.67 852.24
Cash generated from / (used in) ()P(:I‘Fllit)l'lﬁ o {2319.76) 545,29
Income Lax paid o (199.53) " (0,20)
Nei cash inflow / {outFlow) from operating nch‘_viiies i {2429.29) (625.49)
Cash flows from invesling activities
Pecrease / (increase) in deposils with banks (500,00 -
Intesest receivesd BO4.75 2.82
Net cash ini’low'/ {outflow) from investing activilies 3(;4‘75 ' 2.82
Cash flows from financing activities
Proceeds from borrowings Drom Holding Company 3000 50.00
{Repaymonts of borrowings 1o Holding Company (7500 {50.00)
%_l’rmrueds from ather borrowings 3300.00 1591.44
;Rvpﬂyxm.’ﬂls of other borrowings (B35.58) (204.55)
%lnlv:‘esl paid (F12.74) (550.24)
ot cash inflow/(outflow) from financing aclivities T o 1976.68 836,65
Nt increase/ (decrease) in cash and cash equivalents (87.56) 213.98
Cash and cash equivalents al the be sinning of the year [refer nole 6(a)) 338,21 12493
{Cash and cash equivalends al the end of the year [refer note 6(a)] o 250.35 338.21

Reconciliation of liabilities arising from financing activities:

Sk i : e

Balance as al 31 March 2021 703510 - 44,56
{Cash flows 1386.89 - (550.24)
{Finance costs accruals - . 692.80
§‘!35'§a511ce as at 33 March 2022 842199 T 187.12
Cash flows 2464 42 225,00 712743
%I:in.mce cosls accruals ‘ . - ) - 880,18
E_H:s]ancu. as at 31 March 2023 - ‘:1 1886.41 225.00 363,56

The accompanying noles 1T1o 3] fery an integrat pard of these financial stadements

Ag per our reporl of even date attached

Yor § § Kothari Mehta & €

Jalaj Sont
Partner

Membership No. £
Place .. New Delhi

Anil Garg

CrFO
Dale : 18 May 2023

mpany For and on behalf of the Board of Direclors of
Mathura Wastewaley Managemen! Private Limited

Mikhil Sawhney

Director
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Direclor
DIN: 08135885

Sikander Singh
Company Secretary
Membership No, 33833
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(”'mpmate mimma{mn = : :
Mathura ‘./Vastt*\mim Mmmhes"nem Private Limited (“the © umgmny Vs a mm;mny Imuu,d by 4l mrc:;,__ :

incorporated and domiciled in India. The ugxslemd office of [i‘ae (,ompany is focated at A-44, “0' IP!)’ U A

Complex, Phase 1 extension, Noida, Uttar Pradesh--201305, T Ew C()mpany is a whol]y owned su md:my-.
of Triveni Engineering & Industries Limited, incorporated as a special purpose vehicle for implementation
of a project/order awarded by Yamuna Pollution Control Unit, U, Jal Nigam, Agra (“UJN") to the
Company for “Development of Sewage Treatment Plants and Associated Infrastructure on MHybrid Annuity
PPP basis al Mathura Uttar Pradesh” under the Namami Gange Programme,

Note 1: Significant accounting policies
This note provides a list of the significant accounting policies adopied in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise

stated.,

{a) Basis of preparation and presentation
(i) Coempliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
A5) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015 (as amended)] and other relevant provisions of the Act,

(if) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost convention
Historical cost is generally based on the fair value of the consideration given in exchange for

goods and services.

{ii1) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criterja set out in Schedule 1 to the Act. The operating cycle of
the Company is the time between the acquisition of assets for processing and their realisation in

cash or cash equivalents.

{b} Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. Transaction price at which revenue is recognised
is net of goods & services tax and amounts collected on behalf of third parties, if any and includes
effect of variable consideration (viz. returns, rebates, trade allowances, credits, penalties elc.). Variable
consideration is estimated using the expected value method or most likely amount as appropriate in
a given circumstance and is included in the transaction price only to the extent it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur
when the associated uncerfainly with the variable consideration is subsequently resolved.
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Recognising revenue from major business activities

(i)

(iii)

Rendering of services
The Company provides engineering servic

' that are either sold separately o1 bund)

ed together:
with the sale of goods to a customenr, e o

Contracts for bundled sales of goods and enginecring services are comprised of two performance
obligations because the promises to transfer goods and provide engineering services are distinct
and capable of being separately identifiable, Accordingly, the Company allocates the transaction . -
price based on relative stand-alone selling prices of such goods and engineering services,

The Company recognises revenue from engineering services over time, using an input method to
measure progress towards complete satisfaction of the service, because the customer
simultaneously receives and consumes the benefits provided by the Company. The progress
towards complete satisfaction of the service is determined as follows:
¢ erection & commissioning / servicing revenue - based on technical estimate of completion
of physical proportion of the contract work;
¢« operation & maintenance revenue - as the proportion of the total period of services contract

that has elapsed at the end of the reporting period

Long-duration constraction & supply contracts

Long-duration construction & supply contracts are analysed to determine combination of
contracts and identification of performance obligations and accordingly transaction price is
allocated amongst performance obligations based on stand-alone selling prices. Performance
obligations, in Jong-duration construction & suppiy contracts, generally includes turnkey related
activities towards design/engineering/supply of equipment/construction/commissioning and
operation & mainlenance related activities which are satisfied over time with the customer

receiving benefits from the activities being performed by the Company.

When the progress towards complete satisfaction of perfermance obligations of a long-durafion
construction & supply contract can be estimated reliably, revenue is recognised by reference to
the stage of completion of the contract activity al the end of the reporting period, measured based
on the proportion of contract costs incurred for work performed to date relative to the estimated
total contract costs, because the customer simultaneously receives and consumes the benefits
provided by the Company. Contract costs excludes costs that do not depict the Company’s

progress in satisfying the performance obligation.

When the cutcome of performance obligations of a long-duration construction & supply contract
cannot be estimated reliably, but the Company expects to recover the costs incurred in satisfying
the performance obligation, contract revenue is recaognised only to the extent of the contract costs
incurred until such time that it can reasonably measure the outcome of the performance
obligation. Contract costs are recognised as expenses in the period in which they are incurred.

Interest income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset's nel carrying amount on

s

o i fne

initial recognition
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Impairment of non-financial as‘sels .
Non-financial assets are testod 4m impairment whenever events or dmnges mn u:nulmidme‘a Indi( ate

that the carrying amount may not be recoverable, An impairtment loss s mmpmwd for the ﬁmmmi by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the -
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the assef, In
determining fair value less costs of dispoesal, recent marke! transactions are taken into account, ¥ no
such transactions can be identified, an appropriate valuation model is used, '

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identiffable cash inflows which are largely independent of the cash inflows from other
agsels or groups of assets {cash-generating vnits}, Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of s recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment foss is recognised immediately in profit or loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Boalowmp costs are not capitalised during extended perieds in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

income tax
Income tax expense represents the sum of the tax currently payable and deferred tax.

{iy Current fax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from “profit
before tax” as reported in the statement of profit and loss because of items of income or expense
that are taxable or deductible in other years and items that are never taxable or deductible. The
Company’s current tax is calculated using tax rates that have been enacted or substantively

enacted by the end of the reperting period.

{ii) Preferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and
Fiabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences,
the carry forward of unused tax credits and unused tax losses to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences, the carry
fm ward-of unused tax credits and unused tax loeses can bL ul]li‘i{,d Such d(,fen(,d tax assets and

M‘
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taxable pmit nor the accounting profit. In addllwn d(ﬁ{envd tax Tabilities are not :L’Lopmwd it

the temporary d:“omnw arises from the initial recognition of goodwill,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be availabfe
to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured al the tax rates that are expected to apply in the
period in which the Hability is settled or the asset realised, based on tax rates (and lax Faws) that
have been enacted or substantively enacted by the end of the reporting period,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or seltie the carrying amount of its assets and labilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate o items that are
recognised in other comprehensive income or directly in eguity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly inequity respectively.
Where current tax or deferred tax arises from the initial accounting for a business combination,
the tax effect is included in the accounting for the business combination,

Provisions, contingent Habilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated (o settle the present obligation. When some or all of the
economic benefits required to seltle a provision are expected to be recovered from a third pasty,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the recetvable can be measured reliably.

A contingent Hability is nol recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
conlingent Habilily, a provision is recognised in the financial statements of the period (except in

the extremely rare circumstances where no reliable estimate can be made).

A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefils is probable. When the realisation of income is virtually certain, then
the asset is no fonger a contingent asset, and is recognised as an asset.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date,
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Employee benefits include short-term vmployov L‘wnc*!i{a The undiscounted amount of short-term -

employeu benefits expected to be paid in exchange for the services mmiutec, by empimyees ase

recognised during the year when the om;ﬂoywq render the service,

Financial assets

(i)

(i)

Classification
The Company classifies its financial assets in the following measurement categories:
¢+ those to be measured subsequently al fair value (either through other comprehensive
income, or through profit or loss), and
¢« those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a {inancial asset al its fair value plus, in the case of
a financial asset not al fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
fair value through profit or loss are expensed in profit or loss,

Debt instruments

Subseguent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
cafegories into which the Company classifies its debt instruments:

»  Amortised cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost. A
yain o loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income from
these financial assets is recognised using the effective interest rate methoed,

*  Fair value through other comprehensive income (FVTOCI): Assels that are held for
collection of contractual cash flows and for selling the financial assets, where the assets” cash
flows represent solely payments of principal and interest, are measured at FVT((CT,

*  Tair value through profit or foss (FVTPL): Assets that do not meet the criteria for amortised
cost or FVTOCT are measured af fair value through profit or Joss,

(i) Impairment of financial asscts

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit Joss
{ECL) model for measurement and recognition of impairment loss associated with its financial
absets carried at amortised cost and FVTOC] debt instruments.

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115 Revenuie from Contracts with Customers,
the Company applies simplified approach permitted by bad AS 109 Finaucial Instriments, which

- -requires cxpeclod hie timo 193&@5 to be- xccobmsed aﬂel mmal 1ecognmon of 1ecuvabies For -
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arended March 31, 2023

recognition of impairment Joss on other financial assets and risk exposure, the Company
determines whether there E.x:;;_s_b&(_aﬁ_a significant increase in the atrc;_éciii .i‘isk_#;i:_il'}é(?_ initial i'u';*._t_:i_)glﬁ _(_::)!3. o
If credit risk has not increased significantly, twelve months ECL is used to provide for impairment
toss, However, if credit risk has increased significantly, lifetime ECL. is used. If, in a .-:Qu_bseque':}t
period, credit quality of the instrument improves such that there is no fon ;m asignificant incréase
in credit risk since initial recognition, then the entity reverts to recognising impairment logs
allowance based on twelve-months BECL. ECL is determined with reference to historically
observed default rates over the expected life of the financial asset and is adjusted for forward

looking estimates.

Derecognition of financial assets
A financial agset is derecognised only when the Company
«  has transferred the rights to receive cash flaws from the financial asset; or
+ relains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is
derecognised. Where the Company has not transferred substantially all risks and rewards of

ownership of the financial assel, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retained substantially all risks
and rewards of ownership of the financial asset, the financial assel is derecognised if the
Company has not retained control of the financial asset. Where the Company retains control of
the financial assel, the asset is continued to be recognised to the extent of condinuing involverent

in the financial assel,

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss
that had been recognised inother comprehensive income and accumulated in equity is recognised
in profit or foss if such gain or loss would have otherwise been recognised in profit or loss on

dispesal of that financial asset.

On derecognition of a financial asset othey than in its entirety, the Company allocates the previous
carrying amount of the financial asset between the part it continues to recognise under continuing
involvement, and the part it no longer recognises on the basis of the relative fair values of those
parts on the date of the transfer. The difference between the carrying amount allocated to the part
that is no fonger recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise
been recognised in prefit or loss on disposal of that financial asset. A cumulative gain or loss that
had been recognised in other comprehensive income is allocated between the part that continues
to be recognised and the part that is no longer recognised on the basis of the relative fair values

of those parts.
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{i} Financial hab:]xtwq and Lqmly msh uments
S ) Classification : .
Debt and equity. msh umenls rssuod by the Campany are ¢l 1ssszd as either fmanmai hablhlw u:':' '
as equity in accor damu with the substance of the contractual ary .*mggc'nwn%a and the definitions of -
a financial lability and an equity instrument,

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its labilities. '

Financial Habilities

The Company classifies its financial Habilities in the following measurement categories:
¢+ those to be measured subsequently at fair value through profit or loss, and
*  those measured at amortised cost,

Financial Balslities are classified as at FVTPL when the financial lability is held for trading or it
is designated as at FVTPL, other financial Habilities are measured at amortised cost at the end of

subsequent accownting periods.

{ii} Measurement
Equity instruments
Equity instrumenis issued by the Company are recognised at the proceeds received. Transaction

cost of equity transactions shall be accounted for as a deduction from equity,

Financial labilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of afinancial liability not at fair value through profitor loss, transaction costs that are directly
attributable to the issue of the financial liability. Transaction costs of financiat liability carried at
fair value through profit or loss are expensed in profit or foss.

Subsequent measurement of financial liabilities depends on the cassification of financial
[iabilities. There are two measurement categories into which the Company classifies its financial

ltabililies:

+  Tair value through profit or loss (FVTPL): Financial Habilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabitities at FVTPL are stated at fair value, with any gains or losses arising on

remeasurement recognised in profit or loss.

«  Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounls of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method, Interest expense that is not capitalised

as part of costs of an assel is included in the Finance costs' line item,
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(m) lf)ewc:(jgﬁii'ldi1'
Tquity instruments _
' 'J\c‘puu hase of the Company 5 OWN c'qtaity mshumenls is 1uobmsed and duduc cd dno("l]y in .
equity, Z\Io gain ar Joss is recognised in pmflt or imw on the purchase, sale, issue or mnm][aium .
of the Company's own equity instruments,

Financial liabilities

The Company derecognises financial Habilities when, and only when, the Company’s obligations
are discharged, cancelled or have expired. The difference between the carrying amount of the
financial Hability derecognised and the consideration paid and payable is recognised in profit or
foss.,

(iv} Lffective interest method
The effective interest method is a method of calculating the amortised cost of a financtal liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial lability.

Offsetting financial instruments

Fipancial assets and labilities are offset and the net amount s reported in the balance sheet where
there is a legally enforceable right to offsel the recognised amounts and there is an intention to settie
on a net basis or realise the asset and settle the lability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and

in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Fair value of financial instruments
Fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs (o the fair value
measurement in its entivety, which are described as follows:
»  Level Tinputs are gquoted prices (unadjusted) in active markets for identical assels or liabilities
that the Company can access at the measurement date;
«  Level 2 inpufs are inputs, other than quoted prices included within Level 1, that are ebservable
for the asset or Hability, either directly or indirectly; and
+  level 3 inputs are unobservable inputs for the asset or liability.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/ioss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipls or payments and item of income or expenses associated with investing of financing flows. The
cash flows from operating, investing and financing activities of the Company are segregated.
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{m) Cash and cash equivalents . L
 Cash and cash equivalents in the bal am e ahoe{ comprise of cash on hdml Chc*ques on l'mnd bah:m ¢

with banks on current accounts and shmt lerm, highly liguid mveslmenls w:lh an Dllb!!m} maluul} o
of three months or less and which carry Inmpmﬁmnl risk of change in value, : S

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash

equivalents as defined above.

{n} ELarnings per share
Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by
the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasuyy shaves,

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would have
been outstanding assuming the conversion of all dilutive potential equity shares.

Note 2: Critical accounting judgemenis and key sources of estimation uncertainty

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom egual the actual results. Management also needs to exercise judgement inapplying the Company’s

accounting paolicies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to

be different than those originally assessed.

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events thal may have a financial impact on the Company and that

are believed to be reasonable under the circumstances,

Key sources of estimation uncertainty
Following are the key assumptions concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the

carrying amounts of assets and liabilities within the next financial year.

{ Revenue and cost estimalion for long-duration construction & supply contracts
The revenue recognition pertaining to construction centracts are determined on proportionate
compietion method based on actual construction contract costs incurred till balance sheet date
and tolal budgeted construction contract costs. An estimation of total budgeted construction
contract cost involves making various assumptions that may differ from the actual
developments in the future. These include delays in execution due to unforeseen reasons,
inflation rate, future material rates, future labour rates etc. The estimates/assumptions are made
considering past experience, market/inflation trends and technological developments ete. All
such estimates/ assumptions are reviewed at each reporting date.




(,ummi taxes and du‘emd faxes _
“Significant judgement is requived in de ommmlmn of iamb;!xty of wztam nunmos mu,I'
deductibility of certain expenses dzz;mg the esti mation of the provision for xmmne tame o

Deferred tax assets are recognised for dcé.dl_;f:tlble temporary d_:_fferencﬁa and carr y m_m_’_a;‘(:i of
unused tax losses and tax credits to the extent that it is probable that taxable profit would be
available against which such deferred tax assets could be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the fikely timing and the level of future taxable profits together with future tax

optimisation strategies.
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(3 The Company was fncarporalosd as a speciad popose vehicle fordmplidgentation of & projeet/ order awarded t the Company sndes it cosract eitorac fute sith LLD. Tad Niga

(o swhiich B3 of EPC vadine is requived o be paid by the cusiomer darbig the constrocton perfod and batanee 80% will be paid doving OM porfod ef 13 voars ajongwith ing
The work wndar EPC has been complated and O&M has convmienced, : . k . ; " T S

(i} Trade rercelvabios apeing schedule:
{ 4

Iy 2423

reas endad 31 M

o the

Sndispated frade recolvables - considered pood 16001,22 4,02 27,63 7388 : .4,2%&‘1 ’ 972 ) (1'?.(’1.5.).81

Total frade rt't‘(;i\'dh]t!s 1680122 H44.02 27.63 731.88 434 0.72 H200.8]

ur Wi year ended 31 Masch 2022

Uindisputed trade recefvables - considered good 16579.00 YR - 4.34 9.72 E 1h7d1 48

Tulal trade receivables 16579.00 147,70 - 434 B72 - 16?-33.4{3'_%

Naoie 4 ¢ Doferrod tax assels

Elederrent tax asseis 36.06 3720
Preferred tax Habilities

Nal defopre & Laix asseis/(Habilities) 3600 37,26

(i) Atovement fn deferred lax alances

For the nded 31 Mareh 2(

Pax effoct of ems constitwding deforred tax assels/{Habilities)

Tiabibities and provisions lax deductibie only upon payment/actual crystatlisation
St lory Laxes and dulies 37.26 (1.20) - 3606

et deferred tax assets/(labilitios) 37.26 {1.20) - 36.00

constitvling deferred 1ax
Liabiditios and provisions tax deductible ondy upon payment/actuaf erystallisation
Slgtitory laxes and dufics 27,33 0,05 R 1796

Net deferred tax assots/(Jiabilities) 7.1 995 . 37,26

iNote 5 ¢ income fax balances

come [N asseds

Tax nefumd receivable {net) - G488 - .15
- 64.84 - 315
income lax liabililies
Provision for income {ax (ned) - - 140 -
- - 1110 -
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Tkl casl and cas eguivafonty

Ad amortsed cost

Balances wodir lien/ masging kept oy socerfiys
- i fixed d eposits 0008 B

‘Totat banke Iakances ollier Dhan cash and cash equividents 500,00 .

Naote 7 5 Other financial assets

ALamartisod cost

Acersed intenest 5825937 - 4,80 .

Total other financial assets 26,37 - 14,69 -

Note 81 OLRwr asseds

Advances tosappliers - . 0.58
Ddizoct tax and dalies receverablo 474 . 44 45
Propaid oxpenses 15840 - 1092

T from customers andor long-duration constraclion & sapply vontracts Jsea (i beiow] 24.47

Total other assets 24301 - 55495

anltact balanc

(i)

Conlrsct assels
- Amoeunts doe rom customers aader lonp-doration comstruction & supply contracts ; 208,47

Comdract Eabilities
- Amounts due fo customers under fotg-dugation conslroction & supgply contracts 139671 146293

(1) Costract assels are initially rocognised for rovenue varned but pot hiflled pending suceessful achievement of milestones. Upon achlovement of milestenes st billing, contract
right te an amouant of consideration {hat is billed to the customer and whivh become

RECUEECN sificd to rade rocoivablos, A lrade receivable tepresonts the Company’
due unconditionally (i.e. enfy the passage of ime is requived belare payment of the constderation is dueh Refer note 3(1) for cred it terms.

Contract costs incurrod (o date plus recagnised profits loss recognised losses is compared with the progress billings raised on the customoer - any surplus is considored as
contract assels and shwit as amounts due from customors under long-doration constraction & sepply contracts, wiwreas any shortiall is considered as contract liabilitios and
shown o the amounts due to customers wnder long-duration constrsclion & supply contracs.

(b Sdpndficant changes inconbiact assets and labilities:
Iserease i contract assets (e from customers under long-duration construction & supply contracts) las resoited doe to work carriod sul during e current voar pending
biltingy.
Contract labilities (Amount due fo costomers undwr fong-doralion construction & supply contracts} majorly reprosents rovene deforred, o be recognised over the period of
long-curadion aperations and maintenance {O&M) vontmact. Decrease in badance i due W weoghiticn of revenue upan starl of Q&M poriod during the current yoar.

{v)  Hevenoe sevognised fnreiation o candract labilities:
The folimwing table shows how much of the rovenge recognised in the current reporting period relates o carried-forward contract Habilities and bow much relates o
performance obligations that were satisfied in a prior year,

Revenue recognised Lhat was included in the contract liability balance al Bw beginning of the period 293 626,08
] } 3 v

Revenue recognised from performance obligations salisfied b provious periods - -

s
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L0 N0

Proference shavsof T3 each ' Lo S Ry Lol o e
AR e SRR '“ THILON F 70T T T gy

TSSUE - : o

Bquily sharesed T Eoach 135,030,000 135,30 060

SUBSCRIZED AND PAID LI
Equity sharesof 1 each, fufly paid up 135,030,000 1350.30 145,030,000 V350,54

(i) Movenreats in equity share capiinl

Ag at 31 March 200 FAB, 030000 135030
Ingreed durdng the year ) o g
As al 33 March 2022 o 135,030,000 135000
Movemenl duidng (he year _ .
As atl 33 March 2023 135,030,000 1350,30

{33} Vermss and righls atiached o equily shares
Fhe Company has ondy one class of eqaity shares with a par value of 20/ por share, The holder of equily shares is entitled Lo one vote per share. The Company declares anid pays
dfvidends in Indian rupees, The dividend proposed by the Board of Bivectons is subject o Ue approval of the sharehotders i the onsulag, Arneal General Mocting,

I the event of Hyuddation of the Company, e hohdors of equity shares are ealitiod 1o rocefve the remaining, assels of the Company, afler mecting ab flabifitios apd disteibation ol ait
Prafarentin amotents, in propostion e their sharehotding,

(Ei) Betailz of shases hebd by the holding cosspany, its subsidiazios and associates

“Friveni Englneering & Industries Lintited (Holding Company} 135,030,000 100 1345, 430,000 100

(iv) Dedails of shareholders hodding moere Uian 5% shares in the Company

Triveni Bngineering & Trdustries Limited {Holding Company) 135,030,000 100 135,030,000 10

(v} Details of Promuoter's shareholding

riveni Enginvering & Industries Limited (Halding Coovpany) § 35,030,000 100 - 135,030,000 100 -

Note 10 Other equity

Relained carnings 163534 1hhn.93
S

“Fotal odher equily 1638.34 155093

) Retained carnings

Ipeniag bakinee 55693 136491
Profil/ (loss) {or the year 8744 i56.82
Clesing badance 1634.34 155093

Refained varnings represents undistribuled pz'o{ils of l!_w C't.\n!pnny which vap be dis{ribuled fo its nquify shareholders in accordance with Lhe pru\:isinns of the Compaiies Acl, 2003,
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Secured- A anpreised cost : X : : e

Term foars from banks e e S 83300 a J_,a «)u

Ungecired- stamortised cost ) ] . . _

Loans frons relited partics (refor note 23} . ) . A L Coapsian
BLTY O OTOOAGE - HaS00 " RER 00

Lose: Amotnt disciosed under the hoad “corent borrowings® (refor note 14) B2 : o ) (B30

Total non-c urent borrowings - 006,64 . . . . 7533,9&)

5o 31 March 2023 ranges between 840 Bl 915% poc andios,

(i Inlorest rates + ALMCLE plus applicable spread, the intezes] rites

(i1} Bepayirvent terms of loans:

(3 Term hean from banks 1 48 equal quartery instaliments fron March 222 to Decomber 2033

(1) Loans Teom related parties @ [n view of Axls Bank Lid's s { Lendor 1o the Project’) stipufation that the loan from Trivend Engincaring & Industrics Limited (Hotding Comgrany') 1o
the Compa ny cannpd be repaid by the Company till the oan from Lender to the Project s Tally repaid, principal amcant of sach foan alopg with the interest thereen acoumutated §ll
fhe date of fing instalaont shadt b repaid fn 12 equal quarterdy dnstalmengs commencing in the quarier immediadehy Toltewing the guastir T which the Leader's toan bas been Tully
vopadd, Interest for the period, starting alter the first instatment of repayment, is 1o e paid on quarterly basis atong wilh cach of the balance 11 equal quarterly instaliment. ’

{iii} Nalure of Seearily:

{a) Firgt chasge by way of hypothecalion of alf the fixed assels / movabie assels and cureent assets of the Company (prasent & luture), other than project a
{1 Pl o o 509000 shares (30% of total eguity shares) of the Company held by the Hobding Company.

{3 Uncond i Gional & irreovacable Corporats Guarandes of the Haolding Cotypany

Nuofe 12 : Other financial liabilities

Al amortised sost

Aceried intorest .42 187,13 -
Employee bemefils & other dues pavable 020 - 0.20
Total other financial Habilities .42 35534 147.33 “

Note 130 Odher Habiities

Reovenue received iy idvanco

Amount duo Lo customers under long-desation constraction & supply contracts [refer note 8(3)] 07.3% 129888 14625972 .
Others

Satulary remillames 1324 - 709 .
Provision for building & other construction workers' wallare coss 9.87 13448 855 139,48
Provision for dispuled Hability uion . - .
Fotad other liabilities 211,44 143229 1478.57 139.48

Mole 14 ¢ Cuarrerd borrowings

Unsecurad- al amortised cost
Loang Tromy selaled parctios (see () below and sefer note 23) 22500

Secured- al amarlised cosi
Currenl maturitios of opg-tevm borrowings (refer note 1) 8197 833,00

Tatal current barrowings 1046.77 33,00

(1) Loan takenat an interest rate of 264 davs treasury bilk viekd plus spread of 150 basis points (Lo, .25% per annum], o be repaid ajong with interest upon expiry of 1 year from the
date of dishursement,

Nole 15 : Trade payables

"rade payabrles (at amortised cost)
. Fetal oustanding dues of micro enterprises and small enlerprises {refer nole 28) . . . .
- todal outstanding dues of creditors other than micro enferprises and smail enterprises 182,94 - a148.24 .
Tatal frade payables 1522.04 - A048.24 .
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Total gider payables

.-37’3],;: M T

CETRSL . 4aaw 7635

o thir yoi s eaded 31 March

Rore

MEME . . - . N . R
Others - sdiyputed . a063 384R.59 190,02 . - " AMB24
Tolal trader payables 3,63 3848,59 196,02 - - ~ A048,24

Neole 16 1 R everue from doperalions

Sale of sery ives - Operation ad maintenanee

Longdarad ivn constraction & supply vondract fovenae 293

26754H

Tolak Fevezue from operatians 54596

274,04

(i) Unsalstied long-duration construction & supply vendrack:
The transaction prive affocated te the conlact thal is parkially unsatisiied as at reporting date alongwith oxpectod periad of B revenue recagnilion, is as (oflows:

Within ane yoar ; 243
Mare than one year ;
Totak - 2.93

# As permitted vador bud A% HE contractwhich i billed Based on tine incurred is not disclosed,

(i) Revenue recognised in profit o Joss is same as conlacl price,

Note 17 : (Hher inconte

od al amorlised cost

Qther non-operaling inceme

Totad other Bwveme T384.49

Nole 18 : Employor benefils expense

Salarios and wages 240 240
Stadl walfare expensos . 050
Total employee benefits expense 2.40 9 91

Nuote 14 Finanee costs

Inlerest on borrowings $87.85 (66,80
Qiler inlerest expense 1.33 26.00
Tolai finance cosls 85018 £92.80
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Operaling Fopenses AL

£

Insuraiwe . R .
ssional enpenses s - : : : FORSREI : B KRN

Leyed andd poroin

Rates sl s R SRR L e T gl

Paymesst b Ascditors (se0 (i) hedow} o 356

Bank chisrg os ’ R . L : . . : . {l,_‘}d -

Corporate sociad responsiblily expenses (see (i) betow) . T ’ - : - 1540

Adiscellaneous Expeises : . Lo hAY -
‘Falal siher expenses ) ) o 1650 1IRLEY

(3) Petalt af payment to auditors

Statuiory avadit fee ' S S T X1 B R X 1))
Tax audit fore 160 H 14
Ciber servieces (Certileation) (.54 e
Reimbursorment of exponses {1,036 »
Fotal paynrest 1o audilas . 386, . 340

(i} Conprora te Sockal Responsibility (C51)
{a) The Clompany has discharged s CSR obligation by conlributing 1o Prime Ministor Nagiona! Rebief Frumd, as specified in Schedule VIFol the Companios Act, 2013,

(b} Eretaif of

{ay Gross arnosnt wquired 1o be spentduring, the year 15,400 e
(b)Y Maximamamount appraved by the Board Lo be spenl during the year 15.00 13,05

() Amount spent during Uw yearon:
(i} Construiction acquisition of any ansel . .

(if) Purpnnes ather than (i} above
omribartion o Prime Minbstor Nationad Belie! Fund 15.00 1,05

Net amasust wcognised i the statement of profit and loss 16,00 13.08

Nele 2 Dincome Ly oxpense

Income G recopnised in profilor

Carren( Lax

in pesgacd of e current year 33945 78.00
i rospect of the earfive vears {0.25} {.49)
Total currend lax expease 3364 77.51

Beforred (ax

Jocvespect of ogination and reversal of temporary diflerences 120 (5.95)
Total deferred (ax expense 1.20 (9.95)
Total inconse lax expense recognised in profi or loss 34.89 0766

Recancilialion of income tax expense recognised in prolit or foss:

Profit/{ic tfore L 122,30 51.38
Incame bax expense calcutated ad 25,168% (inclcting surchasge and education coss) (2021221 25.1681) 378 6i42
flect of vxpenses that s non-deductible in defermining taxable profit 4.36 03
Eifect of vhanges i estimates related Lo prior years {0.25) {8.49)
Toted invenc ax expense recoguised in prafit or loss 34,59 67.56

Naote 22 ; Larnings/{loss) por share

Profil/(loss) for the year attributable fo vwners of the Company [A] R7.43 186.82
Woeiphted average number of equily shares for the purposes of basic EPS/ diluted EPS (B 135,030,000 135,036,000
Basic varnings/ (loss} pevshare (face value of 7 per share) [A/ B 0.06 6,14

THlulod carnings / foss) per shave (face value of 2 ¥ per shase} [A/B] 0,06 0.14

i
i




(i1}

{iii)

Gv)

v}

AN ity i 8 lafkdis, nnlass ofliers

Note23: Related parl'y.1'1'&msa.ctim§$

Related parties wihere control exisis '_
Triveni Engincering & Indusiries Lix;mi l_ed ['le}il Ly, Holding Company

Related parties with whomn lmnsacimnh ]mve .\kcn place during i};e yem a}ung,w;th d(&h]lh ni MICE‘I
transactions and nutsmndmg, balmcea ag al the end of the year: S

. ransaclions

TEIL, Holding Company

Purchases and receiving services 526,92 % 1658.36

Interest expense 199,13 187.90

!}ﬁxpenses incurred by the C.onu!pan)i on behalf of palrly (netof (EX}N”I)IS[BS BOOSH]  (197.54)

incarred by party on behalf of the Conipany) on reimbursable basis

Short term foan received and repaid 7500 50,00
225.04 -

Short term loan received

B.K. Agrawal, Director, Key managemen( person

Remuneralion 10911 109.60

Anil Garg, CIFQ, Key managemenl person

Remuneration 6.00 6.00
Ouistanding balances
TEHL, Holding Company
Receivable - -
Payable 4408.87 6231.71
Guarantees |see {iv) below] 10000.00 § 10000.00

Related parly transactions stated above are inclusive of applicable laxes

Remuneration of key management personnel

110.53

Short-term employee benefils 21
Post-employment benefits 4.58 535
Total 115,11 115.60

~ended 31 March 2023 and 31 March 2022..

TEIL, Holding Company has previded a corporale guarantee amounting to 2 10000 lakhs (31 March 2022;
2 10000 fakhs) in connection with a loan granted by the lender to the Company. Outstanding balance of
loan under such lending arrangement as ad 31 March 2023 is 3 8886.41 lakhs (31 March 2022: ® 6421.99
lakhs),

Terms & condilions

(a) Loan from the Holding Company were availed al normal commercial tenms & conditions and al
prevailing market rate of interest.

(1) Purchases from related parties, including rendering/availment of service, are made on ferms
equivaleni to those that prevail in arm’s length transactions. Afl other transactions were made on normal
commercial terms and conditions and at market rates,

{c) The outstanding balances at the year-end are unsecured and setlement occurs in cash. The Company
has not recorded any impairment of receivables relating fo amounts owed by related parties for the year
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Note 240 CapiG management -

iive sh.iu halder \dhm ‘mci !f! E’\{’i‘i

The capital stncture of fhe Company Tad been agreasd wiid the lender and therefare dobt from the Jesder and eqidty /fosns from e Holding Company
is Diing availod as per the siructure agroed with the londor, ’Eun.dmg 1y thwe £ nm]huw has avatied n‘qnm/ iuan of ¥ W’?ﬂ M dakhs from the, Filding
Company and a loan of € 10000 Ladds from 1the ‘l‘lldl‘? . . -

Nate 26 Binancial risk management

The Company’s financial labilities comprise of borrowings, trade payables and other financial Nabilities. The Company’s financial assets comprise of
trade receivables, cash and bank balances and ather fnanciad assels, The Company's activitios expose 3omanly (0 Hguddity slsk, eredit risk and markel
risk. The monitering and management of such yisks is oadertaken by the sonior management of (e Compiny.

Fhquidity risk

The Company has managed its Hquidity mainiy Jrom loan/sguity infusion by the Helding Company, The Company inlends to fand ils working capital
roquiraments and construction costs, 10 he seceivind on deferred payment basis, from equilty/loan from the Hokding Company, borrowing from the
fender, milestone paymends from customer and intenat accraals.

Table heseunder provides the curn

Tolad curront assels 208810 $528.3%
Totnt current Nabilitios 308477 BHSH.24

Current ralio 2,93 0,23

Current fiabiities inchudes 2 821 77 lakhs {31 March 2022 ¥ 833 lakhs) towards current maturitios of $he ferm Joan, this amount would be funded by
hybirid annuity pavments lo be received wndes the contract,

Malurities of Gvancial Habilities:

The following table details the remaining contraciual maturity foz its Hinanvial Habilities with agreed repayment periods. The amounts diselosed in the
tablo have been drawn up based on the undiscounted cash fows of financial abilities. The contractual maturity is based on the carliest date on which
juired (o pay.

the Company nay be i

As al 31 March 2023

Borrowings 158,00 106600 1606.00 [(YOXWE! 118375 111141
Frade payables 182294 - - . 1822.94 182294
Ol financial lHabilities 862 - - 255,14 36376 363.76

2869.56 T666.00 TO6G.00 7148.89 1337045 13298.11

Ag al 31 March 2022

Borrowings #4200 166600 1666.00 432673 $491.75 8421 94
Trade payables 408,24 - - - £0i#8.24 A048.24
Other financial tiabilities 2.20 - - 18713 187.33 18733

46851.44 1666.00 1660.00 1513.88 12727.32 12657.56

* Refer nole 11(ii0) (or repayment lerms of foans from related parties

Credif risk

The contract being exceuied by the Caompany has ooy entered into with US ol Nigam, Agra and Nationat Mission lor Clean Ganga {NMCG) under the
approved flagship Namami Gimge progranume. As per the terms of (he contract, escrow account mechanism s been preseribed for payment Lo he
Company and G required to fand the escrow accoid with an amounl equivalent {o next 2 milestone payments at all times during e
construction period and rexd 2 years duriag Q&M period. Thas, the credit risk 1o the Company is maderate.

Market risk - inderest rate risk

The project wder implementation by the Company is on hybeid annuity basis winder PPP model, accerding o which 40% of EPC value is 1o be paid by
custonmer during the construction period and balance 60% wifl be paid during Q&M period of 13 vears dongwith interest computed 21 5BE one vear
MOLR phas 3%, B is therefore critical for the Company to secure interest wafe on borrowings af appropriate fevel so as to oplinise interest gains, The
Company has conypleted the construction contract sadisfactonly and therelore is expocted to receive compelilive Inforost rate as project visk have
reduced substantialiv,

During constraction period:

Diiring construction period, Joan of ¥ 12000 lakis is being availed propressively Lo fund the project. The iterest rate on the Joan is linked o MCL
is, Iherelore, subject to changes in MCLRE, In view of shorter period of loan availment during construction period, the impact of changes in MCLR on

R and

inlerest is not likely to be significant,

Post conslruction period:
Inlerest receivable fram the customer is linked fo MULR of S8 and hence inderest would vary due to the changes in MCLE. The interest on the bank
bm'mwing? is also linked with the MCLE so that flnclnations in inferest receivabie from (the customer are adeguately hedped. However, interest on bank
_borrewing is linked 1o MCLIR of Axis bank and to that extent 100% hedging may not be achieved. iterest on borrowing Irom the Holding Company js
also linked with MCLI of SBI providing fuill hedging on changes in interestrales,
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Note 36 : Fair valuo msakurements

() Financial inslewnenis by.categ

Financial assets RIS = : S LT . T
Trade receivables ' . S16260.81 . 1674148

Cash and bank balances : . - 750.35 - azgn
CHher financial assels 525,37 -']_.4_.89
Total financﬁl assets “ 1753653 - 170,58

Firancial Habilities

Borowings . 11111.41 - 5421991

Trade payables - 1822.94 - 104824

Oiher financial Habilities - 363.76 . 187.33
Total financial Jiabilitics ' - T3508.11 - 12657.56

The management considers that the carrying amounts of financial assels and financial labilities recognised in the financial
statements approximale their fair values,
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Note 26 : Diselosures of Micro enterprises and Smalk en!u;mheh : _
Rased or e intimation received by the Company from | it wpisms regarding their stalus under i }\
Pevelopanenl Act, 2006, the relevant information is provided hare below: : L

The principal amount and the interest due thereon remaining unpaid 10 any sapphier al the end of ¢
as al (e end of the year

{iy Principat amount (refer note 15) . -
(i} Interest due on above .

The amoumt of interest paid by the buyer in erms of seclion 16 of Micro, Small and Mediwm Enterprises Peveloprient
Act, 2006 (27 of 2006), along with the amount of the payment made o he supplier beyond the appointed day during N -
each acconnling year,

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyoend
the appointed day during the year) but withowt adding the interest specified under the Micro, Small and Meditnm . .
Enterprises Development Act, 2006

The amownt of inferest acerued and remaining unpaid af the end of cach accounting year; and - -

The amount of farther inferest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of o deductible expenditure
wrwder section 23 of the Micoro, Small and Medium Enterprises Development Act, 2006
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Curreng ratio Cursend Current : S 0B o 023 ”;[H H"’ e
a assets Linbilites - B - S
DIebi equily ratio Borrowings  Lquity .72 2.90 CRRAOTR, R
1Debt service coverage ratio Profit after  Repayment of .57 0.98 A2.24% CE
tax plus long term
finance cosls borrowings
{excluding
prepayments)
and finance
cosls
Returs or equity vadio (%) Profit afler  Average 2.97% 6.65% -55.39% *
tax equily
Trade receivables turnover ratio Revenue Average trade (.03 (hi8 -B2.06% *
fram receivabies
aperations
Trade payables ernover ratio Purchases of Average trade 0.23 0.37 -37.86% ’

poadsand  payables
SETVICES

Net capital lurnover ratio Hevenue Average {0.21} (0.74) ~71.63% *
from waorking
operations  capital (i.e.
carrenl assefs
loss current

liabilities)
Nel profif ratio (%) Profit after  Revenue from 16.01% 6.99% 129.15% *
tax operalions
Return on capital employed (%) Larnings Average 7.96% B.99% -11.49% *
before capital
interest and  employed {ic.
taxes cquily and
borrowings)

* The variation in the above ratios on a yearly basis is not rejfevant as the Company has been incorporated to execule a specific project involving
tong-lerm TPC and O&M. The project has been awarded on the 1ybrid Annuity Model, in which 40% of the EPC is paid by the customer as
progressive paymenls and the balance 60% shalt be paid along with interest over the subsequent G&M period of 15 years. The EPC portion was
funded (hrough a mix of equity, debt and internal accruals generated from the project. The loan would be repaid from the annuity payments
and interest thereon o be received over 15 years. The cumulalive profit generation during the EPC period will enable servicing of interest on
the toan drawn 10 fund the EPC cost. In view of the unigue nature of HAM projects, the above stated ratios tend to 5;01 dlsl()l led (rom year (o
year and evenfually even out over the duration of the project. -
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Mote w = Recend acuumtmg ;m muncwncmh )
?\?mmtw of Corparate Affairs, vide notification dated 3] M.mfl
Apri 2025 atnd applicable to Hw Company:

dile delovdng amendeesils (0 Trd AS whiol wf sHocivi et

o disclose their "malasial 3 '\m g poticy m!mnmnm\

(i} lnd WS Pressstation of Financial Skafeniwnis Arm’mhm il mgmus mmp,)m :
wider _which AN ac u_m_ling o ‘y..m mnmlmn shadl b

?l\_l‘\lﬂ_l'l

instead < their “significant accounting policies® and ]ncsnlh{‘h HJ'
considerad o be material. . . . .
(iiy Ind AS 8 Aceotenting Palicies, Changes in Accornniing Lstimates ami ! Frors: Hw .mwndnwn! has replaced. lhv doimnmn of ;hdn,n\ i adoubng

estimate’ wilh the definition of "accounting estimates® and included other amendments 1o help entitics (Ensliswumh (lmnw» in mumnlm SO
i) ! f £ f

eslimmes f1om changes in accounling policies. _
{iii) Ind AS 12 Income Taxes: Bxemplion for initial recognition of deferred 1ax is now narrowed and exclude dansactions which gives rise to
equal taxcable and deductible temporary difforences. The amendment seeks (o reduce diversity in the reporting of deferred tax o Jeases and
decommissioning obligations.

The Conx pany intends lo adopt these standards when they become elfective. Based on preliminary assessment, the Company does nol expect
these amendments to have any significant impact on ils (nancial statements,

Note 31 : Approval of financial statements
The financial statements were approved for issue by the Board of Direclors of the Company on 18 May 2023 subjoct fo approval of
shareholclers.

As per our report of even date attached

Yor § § Kothari Mehta & Company For and on behalf of the Board of Directors of
Mathura Wastewater Management Private Limited

Nikhil Sawhney !?)qwm al ¢

Pirector Director
1IN 00029028 128N 08155585

Chartered Accounfan
umber

Jirm's regrislrakio : DIOTSEN
il ~ias

Jaka) Soni
Parines
hembership Nu 5"8799
[Mace ; New Delhi

Anil Garg Slk‘mdu Singh
Cro Company Sceselary

Membership No. 33833
Date : 18 May 2023
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CHARTERED ACDOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the members of PALI ZL.D Private Limited
Report on the Andit of the Financial Statements
Opinion

We have audited the financial statements of PALI ZLD PRIVATE LIMITED (“the Company™), which
comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and Loss (including other
comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, and profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date .

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) read together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
{inancial statements.

Information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other
information coinprises the information included in the Board Report, but does not include the financial

statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with

Plot No. 68, Ckhia industrial Area, Phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: delhi@sskmin.corm

www.sskinin.com
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fhhe financial statements or our knowledge obtained during the course of our audit or otherwise appears 10
be materially missiated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for Financial Statements
H p Y

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
sespect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
cur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal controls relevant to the audit in order (o design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
with reference to the financial statements in place and the operating effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related 10 events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required o draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes il probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central

Government of India in terms of sub-section (11} of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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2. Asrequired by section 143(3) of the Act, we report that:

a)

b)

)

[e3

d)

o

)

N

&)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind AS} specified under section 133 of the Act read with Rule 7 of the Companies {(Accounts)
Rules, 2013, as amended from time to time.,

On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 3",

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company has not paid/provided any managerial remuneration during the year. Hence reporting
under section 197(16) of the Act is not applicable o the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. ~ The Company did not have any material foreseeable losses in long-term contracts and the
Company did not have any derivative contracts.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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iv., & The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly tend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreipn entity
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

¢. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and {b)
above, contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year ended March 31, 2023,

vi.  Provisoto Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of aceount
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023,

For § S KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Registration N, 01

Jalaj Soni
Partner
Membership No. 528799

UDIN: 23528799BGWHWY4691

Place: New Delhi
Date: May 18, 2023
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Annexure A” to the Independent Auditors’ Report

The Annexure as referred in paragraph (1) ‘Report on Other Legal and Regulatory Requirements of
our Independent Auditors’ Report to the members of PALI ZLD PRIVATE LIMITED on the financial
statements for the year ended March 31, 2023, we report that:

iii.

vi.

Vii.

(a), (b), (¢} & (d) According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, the Company did not hold any property, plant and
equipment, intangible assets or immovable properties. Accordingly, the requirements under clause
30Xa)A), 3()(a)(B), 3(1)Xb), 3(i)c) and 3(i}d) of the Order are not applicable o the Company.

(e) According to the information and explanations given to us, no proceedings have been initiated
during the year or are pending against the Company for holding any benami property under the
Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable.

(b) The Company has not been sanctioned any working capital facility from banks or financial
institutions on the basis of security of current assets at any point of time during the vear, and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

Based on the information and explanation provided to us, the Company has not made any investment,
granted loan or advances in the nature of loan or provided guarantee or security to companies, firms,
limited lability partnerships or any other parties, during the year. Hence reporting under clause
3(iii)(a) to 3(iii)(f) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
granted any loan, made investment, provided guarantee or security under section 185 and {86 of the
Companies Act, 2013. Accordingly, the requirements under the clause 3(iv) of the Order are not
applicable to the Company., '

According to the information and explanations given to us, the Company has not accepted any
deposits from the public or deemed deposits within the meaning of sections 73 to 76 of the
Companies Act, 2013 and the rules framed there under. Accordingly, the provisions of clause 3 (v)
of the Order are not applicable to the Company.

According to the information and explanations given to us, requirement to maintain cost records
pursuant to the Companies (Cost Records and Audit) Rules, 2014 as amended prescribed by the
Central Government under Section 148 of the Act is not applicable to the Company during the year,

(a) According to the information and explanations given to us and on the basis of examination of the
records of the Company, the Company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees’ State Insurance, Sales Tax, Income
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Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory
dues with the appropriate authorities, to the extent applicable.

(b) According to the information and explanations given to us and on the basis of examination of
the records of the Company there are no undisputed aforesaid statutory dues payable as at March
31, 2023 for a period of more than six months from the date they became pavable.

(¢) According to the records and information and explanations given to us, there are no dues in
respect of statutory dues referred to in vii (a) above which have not been deposited on account of
any dispute.

The Comparny has not surrendered or disclosed any transaction as income, previously unrecorded in
the books of account, in the fax assessments under the Income Tax Act, 1967 during the year.

(a) In our opinion, on the basis of audit procedures and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or borrowings or in
the payment of interest to any lender during the year.

{(b) According to the information and explanations given to us, the Company has not been declared
wilful defaulter by any bank or financial institution or other lenders,

{c) According to the information and explanations given to us and on examination of the books of
the Company, the term loans have been applied for the purpose for which they were obtained.

(d) According to the information and explanations given to us and on overall examination of the
financial statements of the Company, we report that the Company has not raised any funds on short
term basis during the year. Hence, the requirement to report on clause (ix){(d) of the Order is not
applicable to the Company.

(e) & (f) According to the information and explanations given to us, the Company does not have
any subsidiary, joint venture or associate companies. Hence, the requirement to report on clause
(ix)(e) & (ix)}(f) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) during the year.
Hence, the requirement to report on clause (x)(a) of the Order is not applicable to the Company,

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential atiotment or private placement
of shares or fully or partly convertible debentures during the year. Hence, the requirement to report
on clause (x)(b) of the Order is not applicable to the Company.

(a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
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instance of fraud by the Company or on the Company being noticed or reported during the year, nor
have we been informed of such case by the management.

{b} According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and
up to the date of this report.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as ;)(ﬂ" the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in
the financial statements as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under section 133 of the Companies Act, 2013, Section 177 of the Act is not
applicable to the Company.

(a) & (b) In our opinion and based on our examination, the Company is not required to have an
internal audit system as per provisions of the Companies Act, 2013, therefore reporting under clause
{xiv)(a) & (b) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with its directors.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 (2 of 1934). Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (¢) of
the Order is not applicable to the Company.

(b) The Group has two Core Investment Companies as a part of the Group.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not incurred cash losses either in the current financial
year ar in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios disclosed in Note 27 to the financial statements, ageing and

expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
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plans and based on our examination of the evidence supporting the assumptions, nothing has come
1o our aftention, which causes us to believe that any material unceitainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance shect
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We {urther state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all labilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

xx.  {(a) & (b) Section 135 of the Act is not applicable on the Company. Accordingly, reporting under
clause 3(xx)(a) & (b) of the Order is not applicable for the year.

For S § KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Registration Ne

Jalaj Soni
Partner
Membership No. 528799

00756N

UDIN: 23528799BGWHWY4691

Place: New Delhi
Date: May 18, 2023
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“Annexare B” to the Independent Auditor’s Report of even date on the financial statements of PAL]
ZLD PRIVATE LIMITED

Report on the Internal Financial Controls under Clanse (i) of Sub-seetion 3 of Seetion 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and
Regulatory Requirements’

We have audited the internal financial controls with reference to financial statements of PALY Z1.1D
PRIVATE LIMITED (“the Company”) as of 31 March 2023 in conjunction with our audit of the financial
statemenis of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
g I h

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderty and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Companies Act, 2013,

Aunditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India and the Standards on Auditing, prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Qur audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, wi ether due to fraud or error,
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements
of the Company.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial confrol with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generaily accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
iransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary 10 permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inkerent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent imitations of internal financial controls with reference to Hinancial statements,
including the possibility of collusion or improper management override of controls, materiat misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject 1o the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2023, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal
conirol stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For § S KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Registration Ng..000756N

Jalaj Soni
Partner
Membership No. 528799

UDIN: 23528799BGWHWY4691

Place: New Delhi
Date: May 18, 2023
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AGSEYS
Non-eurrend assets
Fivancial assets

Tofal assels

b Frade receivables 3 T 195687
i, Olhor financial assos 4 338,50
Incame tax assets {net) IR 22,07 REREVRS
Other non-current assels i 7452 00,7
Tutal non-current assets o 235205 942.64
Current assels
Financial assels . )
1. Trade receivables A 61,55 475,76
ii.  Cashand cash equivalents 7 47.72 1338
: Qiher currend assels [ 2&i§.25 32544
Total current assels 907.52 _ 963,3‘;7
329957 1006.2]

EQUITY ANIDY LIABILITIES
LQUITY

Fquity share capital
Qlher equity

Total equity

LIABILITIES
Non-current Habilities
Financial liabilitics

i, Borrowings

. Other financial Habilitios

‘Defosrred tax liabilities

current liabilities

Current liabilities
Financial liabilities

8 90000
D i 2580

10 “00.00
i1 3370
12 _ 5.00

94376

i, Frade payables 13
() lotal owtstanding dues of micre enterprises and smail enlerprises -
{b) tatal outstanding dues of creditors other (han micro enderprises and small enlerprises 129189
Other currend liabililies 14 712
=

Income tax Habilities (net}

Total eurrent lHabilities

Fotal Tabilities

"}‘u_l'n! equity and liabilities

220077

05880 96

20000

U23.69
1648

3299.57

1906,21

The accompanying notes 1 to 29 form an integral part of these financial statemenls
As per our report of even date attachad

For § 8 Kothari Mehia & Company For and on behald of the Board of Prrectors of

Charlered Accouniants- Pali ZLD Private Limited
Firnvgregistrationiomber 2000756N . T
| e L
Jalaj Seni ; Nikhii Sawhney B K. Agrawal
Pariner ! Dhirector Direcior
Membership No 593 E2IN: 00029028 DIN: 08155585
Place New Delhi - q::;’.:;gg;

Date : 18 May 2023
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g

vopded March 31, 2025

Profitand Loss for
a2 dakdes, wides et

A H] dsnin

i Revere froms o : o
SOEher fncome o7Ai ey
Total income 222867 . 181,37
Ixpenses . BT
Cost of materials consumed : 1467.55 B 794,41
Finance costs 17 375 =034
Qlfter expenses 18 o BOSOR S Mo ge
Total expenses 210005 444,64
Profit/(1oss) before tax A Ve
Tax expense; ;
- Current lax 19 24.60 P3G
- Deforved tax 19 $.00 -
Total tax expense ) 32,60 2385
Profit/{loss) for the year 95,92 s
Other comprehensive income
AR lems that will not be reclassified 1o profil or loss -
A (i} Income tax relating o itoms i will niot be reclassified o profit or foss .
B{) Jtems that may be recassified to profit or loss . .
B Income tax relating Lo items thal may be reclassified Lo profit or log - .
Other c:)iuprclwnﬁive income for tl é.y(:ar, net of lax ) - .
“Total comprehensive income for the year 95,42 6288
Earnings/(loss) per equily share of ¥ 1 each
Basic A 011 (.07
Dituted 20 0.11 007

The accompanying noles 1 1o 29 foravan indegral part of these financial statemoents
As por our reporl of even dale aftached

Lor 5 8 Kothari Mehta & Company
Chartered Accountants

Jalaj Soni
Partner i

Membership Nt
Place New Delhi

Pate ;18 May 2023

For and on behalf of the Board of Directors of
Pali Z1.1) Private Limited

W2

Nilhil Sawhney

Director Direclor
[IN: 00029024

DIN: 08155585
w.ac*cg's‘)’/
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Statement of Changes in Hguiiy for the vearend
(Al amonnts in & dakhs, venless otherwize shited) :

A. Equity share capital

Equity

< % m.'%&, \r». i o A:
sued during the year (con L a00.00¢
As at 31 March 2022 S00.00
Movement during the year -
As at 31 March 2023 500,00

B. Other equity

Profit/ (loss) for the year (commencing from 9 july 2021) 6258 62.88
Other comprehensive income, net of income tax o _ - -
Total comprehensive income for the year (commencing from 9 July 2021) 62.88 62..88
Balance as at 31 March 2022 62.88 62.88.
Profit/ {loss) for the year 95,92 95.92
Other comprehensive income, net of income tax . .
Total cmﬁprehensive income for the year 95.92 95.92
Balance as at 31 March 2023 158,80 15880

The accompanying notes 1 to 29 form an integral part of these linancial stalements

As per our report of even date attached

For § 5 Kothari Mehta & Company
Chartered Accountar

Jalaj Soni
Pariner ‘
Membership No-528
Place : New Dethi

Date @ 18 May 2023

For and on behalf of the Board of Directors of
PPali Z1L1D> Private Limited

WS- oL C

Nikhil Sawhney A ~grawzil
Director Director
DN 00029028




PALI ZLD PRIVATE LIMITED

Notes to the Finar

aments Tordhe year ended Mar

Corporate information - SERes e
Pali ZLID Private 'L_im_i'ted {(“the Company”) is & company limited by shares, incorporated and cjic.)r:zf:'i
in India. The registered office of the Company s located at A-44, Hosiery Complex, Phase 11 extension,
Noida, Uttar Pradesh- 201305, The Company is a wholly ‘owned subéidiary of Triveni Ifin_giné@i‘_i1_1;5:- &

Industsies Limited, incorporated as a special purpose vehicle for implementation of a project/order
awarded by CETP Foundation, Pali, Rajasthan to the Company for “Development of Common Efffuent
Treatment Plant and Agsociated Infrastructure on Hybrid Annuity basis at Pali Rajasthan”. '

Note 1: Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements, These policies have been consistently applied to all the years presenioed, unfoss

otherwise stated.

{a) Basis of preparation and presentation
{i} Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 {(the Acl) [Companies (Indian
Accounting Standards) Rules, 2015 (as amended)] and other relevant provisions of the Act.

(i} Historical cost convention
The financial statements have been prepared on an accruat basis under historical cost
convention Historical cost is generally based on the fair value of the consideration given in

exchange for goods and services.

{ii1) Classification of assets and liabilities into current/non-current
All assets and lHabilities have been classified as current or son-current as per the Company’s
normal operating cycle and other criteria set out in Schedule 111 to the Act. The operating cycle
of the Company is the time between the acquisition of assets for processing and their realisalion

in cash or cash equivalents,

(b) Revenue recognition
Revenue from confracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects {o be entitled in exchange for those goods or services. Transaction price at which revenue is
recognised is net of goods & services tax and amounts collected on behalf of third parties, if any and
inchudes effect of variable consideration (viz. returns, rebates, trade allowances, credits, penalties
etc.). Variable consideration is estimated using the expected value method or most likely amount as
appropriate in a given circumstance and is included in the transaction price only to the extent it is
highly probable that a significant revenue reversal in the amount of cumulative revenue recognised
will not occur when the associated uncertainty with the variable consideration is subsequently

resolved.
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; to.the Financial Statements for the yes

ded March 31,2023

Recognising revenue from major business activities

()

(i)

‘Rendering of services

£

The Company provides engineering services that are either sold separately or bundled together

with the sale of goods to a customer,

Contracts for bundled sales of goods and engineering services are comprised of two
performance obligations because the promises to transfer goods and provide engineering
services are distinct and capable of being separately identifiable. Accordingly, the Company
allocates the transaction price based on relative stand-alone selling prices of such goods and

enEineering services.
&9 e}

The Company recognises revenue from engineering services over time, using an input method
to measure progress towards complete satisfaction of the service, hecause the customer
simultancously receives and consumes the benefits provided by the Company, The progress
towards complete satisfaction of the service is determined as foliows:

*  Designing, financing upgrading, constructing, rehabilitating, testing and completing the
Z1LI> facility with all related electro-mechanical and instrumentation equipment and
accessories and other miscellaneous work ete. for T2MLID capacity Zero liquid discharge
(ZL13) plant with RO,

+ erection & commissioning / servicing revenue - based on fechnical estimate of completion
of physical proportion of the contract work;

¢« operation & maintenance revenue - as the proportion of the telal period of services corntract

that has clapsed at the end of the reporting period

Long-duration construction & supply contracts

Long-duration construction & supply contracts are analysed to delermine combination of
contracts and identification of performance obligations and accordingly transaction price is
allocated amongst performance obligations based on stand-alone selling prices. Performance
obligations, in long-duration construction & supply contracts, generally includes turnkey
refated activities towards design / engineering / supply of equipment / construction /
commissioning and operation & maintenance related activities which are satisfied over time
with the customer receiving benefits from the activities being performed by the Company,

When the progress towards complete satisfaction of performance obligations of a long-duration
construction & supply contract can be estimated reliably, revenue is recognised by reference to
the stage of completion of the contract activity at the end of the reporting period, measured
based on the proportion of contract costs incurred for work performed to date relative to the
estimated {olal contract costs, because the customer simultancously receives and consumes the
benefits provided by the Company. Contract costs exciudes costs that do not depict the

Company'’s progress in satisfying the performance obligation.

When the outcome of performance obligations of a long-duration construction & supply

conlract cannot be estimated relially, but the Company expects to recover the costs incurred in

satisfying the performance obligation, contract revenue is recognised only to the extent of the
contract costs incurred until such tme that it can reasonably measure the outcome of the




(d)

s forthe year ended March 31,2025

performance obligation. Contract costs are yecognised as expenses.in the period.in which they
arg jincured. . ' D : IR F . _

(111} Interest income L : - :
Interest income is accrued on a time basis, by reference to the principal oulstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future cash

ad Jife of the financial asset to thal assel's net carrying amount on

receipts through the expe
initial recognition,

Impairment of non-financial assels

Non-financial assels are tested for impairment whenever events or changes in circamstances indicate
that the carrying amound may not be recoverable. A impairment Joss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount, The recoverable amount is the
higher of an assel’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflecis
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model 15 used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units), Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for

the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale, Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assels that necessarily take a

substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

Income tax _
Income tax expense represents the sum of the tax currently payable and deferred tax.

{i} Current tax
The tax currently payalble is based on taxable profit for the year. Taxable profit differs from
‘profie before tax” as reported in the statement of profit and loss because of items of income or
expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company’s current tax is calculated using tax rates that have been enacted or

substantively enacted by the end of the reporting period.




(i)

Deferred fax. _ . : L - L :
Deferred tax is recognised on temporary differences betwoen the carrying amounts of assets

and liablities in ‘the financial statements. and the coresponding tax bases used in the =

C(}:.n}_mi‘ai:im} of taxable 'pmf'if.‘. Deferved tax ]iaiﬁi_]._ii‘ie:s_ are ge_nerf,il_ly' recognised for all taxable
temporary differences. Deferred tax assets are generadly ﬁx'c;?cegﬁisc:d for all deductible temporary
differences, the carry forward of unused tax credits and unused tax losses to the extent thaf it s
probable that taxable profits will be available against which those deductible temporary
differences, the carry forward of unused tax credits and unused tax losses can be utilised. Such
deferred tax
initial recognition (other than in a business combination) of assels and liabilities in a transaction

assels and liabilities are nol recognised if the temporary difference arises from the

that affects neither the taxable profit nor the accounting profit. In addition, deferred tax
Habilities are not recognised if the temporary difference arises from the initial recognition of
goodwill.

The carrying amount of deferred tax assels is reviewad at the end of each reporting period and
reduced fo the extent that it is no longer probable that sufficient taxable profits will be available

to allow all or part of the assel to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the Hability is settfed or the asset realised, based on tax rates (and tax Jaws) that

have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax Habilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, o

recover or setlie the carrying amount of its assels and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate {o items that
are recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity
respectively. Where curyent tax or deferred tax arises from the initial accounting for a business
combination, the tax effect is included in the accounting for the business combination,

(f) Provisions, contingent liabilities and contingent assets

i)

~ the possibility of an outflow of resources embod

Provigions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash ffows estimaled to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtuaily certain thal reimbursernent will be received
and the amount of the receivable can be measured reliably.

A contingent liability is not recognised in the financial statements, however, is disclosed, unless
/Ing economic benefits is remote, 1f it becomes
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pI obahle that an muf [nw of fnmw 0 (mnnm bono £
contingent Ilablllty, a provision is :umgmsui in the hnamm] statements of the pmmd {exee

the caxlacmoly rare circumstances where no mlaablv oaumaio can be nmde)

(i) A ccmi:inpvm asset is not rec ogmsed in tho manua! smicmoni», ]mwevc—:z‘, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and s mcnpm%d as an asset,

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance siwo{ date,

{g) Financial assets
(i) Classification
The Company classifies iHs financial assets in the following measurement categories:
+ those o be measured subsequently al faiy value (either through other comprehensive
income, or through profit or foss), and
+ those measured at amortised cost, '

The clagsification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows,

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial agsel. Transaction costs of financial assets carried

at fair value through profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement

categories into which the Company classifies its debt instruments:

+  Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or foss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

* Tair value through other comprehensive income (FVTOCI): Assels that are held for
colfection of contractual cash flows and for selling the financial assets, where the assets’

cash flows represent solely payments of principal and interest, are measured at FVTOCH

« Fair value through profit or less (FVTPLY Assets that do not meet the crileria for
amortised cost or EVTOCT are measured at fair value through profit or loss,

(iii} Impairment of financial assets
I accordance with Ind AS 109 Financial Insiruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assels carried at amortised cost and FVTOCT debt instruments.




(iv)

Motes to the Financial Sta i'cz_m}:ﬁj{s fm:'_ t:h{é'j '

- PALLZLD PRIVATE LIMITED -

ar ended March 31, 2023

For trade receivables or ;:in_y_ (:cm.l_‘ra{it:u__al right to receive cash or ariother financial asset that,
result from transactions i:ﬁas_‘ a_r__é _'\_&fit]ﬁiﬁ the scope of Ind AS I:i_] 5 Rewenue from Contricls with - -
Customers, the Company applies simplified approach permitted by Ind “AS 109 Financial
Tnstriments, which requires tzxpéciieﬁ life time losses to be recognised after initial 1'&@{}3;115'1‘1'0}1'.()!" '
receivables. For recognition of impairment loss on other financial assets and risk exposure, the
Company determines whether there has been a significant increase in the credit risk since initial
recognition, If credit risk has not increased significantly, twelve months ECL is used to provide
for impairment loss. Mowevers, if credit risk has increased significantly, lifetime ECL is used. If,
in a subsequent period, credit quality of the instrament improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts Lo recognising
impairment loss allowance based on twelve-months ECL, BCL is determined with reference to
historically abserved default rates over the expected life of the financial asset and is adjusted for

forward looking estimates,

Derecognition of financial assets
A financial asset is derecognised only when the Company
*  as transferred the rights to receive cash flows from the financial asset; or
¢ retains the contractual rights to receive the cash flows of the financial assel, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the Company has (ransferred an asset, it evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, ihe
financial asset is derecognised. Where the Company has not transferred substantially ail visks
and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retained substantially all visks
and rewards of ownership ol the financial asset, the financial asset is derccognised if the
Company has not retained control of the financial asset. Where the Company retains control of
the financial assel, the asset is continued to be recognised to the extent of continuing

involvement in the financial asset,

On derecognition of a financial asset in its entirety, the difference between the assel's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or
loss that had been recognised in other comprehensive income and accumulated in equitly is
recognised in profit or loss if such gain or loss would have otherwise been recognised in profit

or foss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety, the Company allocates the
previous carrying amount of the financial asset between the part it continues to recognise under
continuing involvement, and the part it no Jonger recognises on the basis of the refative fair
values of those parts on the date of the transfer. The difference between the carrying amount
allocated to the part that is no longer recognised and the sum of the consideration received for

“.the part no longer recognised and any cumulative gain or loss allocated to it that had been

recogiised in other comprehensive income is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss on disposal of that financial asset. A

cumulative gain or loss that had been recognised in other comprehensive income is allocated
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Financial Habilities and ¢ qmty instruments

(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the confractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual inferest in the assets of the
Company after deducting all of it liabilities.

Financial liabilities
The Company classifics its financial liabilities in the following measurement categories:
+  those to be measured subseguently at fair value through profit or loss, and

+  those measured at amortised cost.

Financial liabilitics are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial Habilities are measured at amortised cost at the end of

subsequent accounting periods.

(ii} Measurement
Lquity instruments
Equity instruments issued by the Company are recognised at the proceeds received. Trangaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not at fair value through profit or loss, transaction costs that are
directly attributable o the issue of the financial liability. Transaction costs of financial liability
carried at fair value through profit or Toss are expensed in profit or logs.

Subsequent measurement of financial liabilities depends on the classification of financial
fiabilities. There are two measurement categories into which the Company classifies its financial

liabilities:

«  Fair value through profil or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVIPL. Financial
liabilities at FVIPL are stated at fair value, with any gains or losses arising on

remeasurement recognised in profit or Joss.

*  Amortised cosf; Financial Habilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amountis of financial liabilities that are subsequently measured at amortised cost
are delermined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

sed on 0o
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(i) Derecognilion -
Equity instruments, e B
Repurchase of the Company's own equity instruments is recognised and deducted directly in

equity. No gain or loss is recognised in profit or foss on. the purchase, sale, issue or cancellation -
of the Company’s own equity instruments. ' B

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's
obligations are discharged, cancelled oy have expired. The difference between the ca.l"ry'.ing
amount of the financial liability derecognised and the consideration paid and payable is

recognised in profit or loss.

(iv) Effective interest method
The effective interest methoed is a method of calculating the amortised cost of a financial Habitity
and of allocating interest expense over the relevant period, The effective interest rate is the rate
that exactly discounts estimaled fulure cash payments through the expected hfe of the financial
Habifity to the gross carrying amount of a financial liability.

Offsetling financial instruments

Financial assets and lHabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention o settle
on a net basis or reatise the asset and settle the Hability simultaneousty. The tegally enforceable right
must nol be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptey of the Company or the counterparty.

Fair value of financial instruments
Fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs fo the fair value
measurement in its entirety, which are described as follows:
» Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the Company can access at the measurement date;
«  Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and
* level 3 inputs are unabservable inputs for the asset or lability.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before lax is adjusted for the
effects of fransactions of a non-cash nature, any deferrals or accruals of past or futuse operating cash
receipls or payments and item of income or expenses associated with investing of financing flows,
The cash flows from operating, investing and financing activities of the Company are segregated.
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Notes to 'iha:-z Financial Statements for the year whed March 31,2023

m %h and cash equivalents s
Cask and cash equivalents in the ba}amo .‘1]'\[3(\.-_- (‘nmpmu of ¢ Mh on hdnd Lhm;um on hand bah‘:mo .
with banks en current accounts and fwhmi term, highly Hquid mvosimonlw w;tia an onpm.&] ma!m;iy '
of three months or less and which casry nmymficant risk of change in value, ' : .

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash

equivalents as defined above.

{m} Earnings per share
Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted carnings per share adjusts the figures used in the determination of basic earnings per share
to fake into account the after income tax effect of inferest and lnancing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of ali dilutive potential equity shares.

Note 2: Crifical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom cqual the actual resuits. Management also needs to exercise judgement in applying the

Company’s accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning

out to be different than those originally assessed.

Lstimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future evenls that may have a financial impact on the Company and

that are believed to be reasonable under the circumstances.

Key sources of estimation uncertainty
Following are the key assumplions concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the

carrying amounts of assets and liabilities within the next financial year.

(i)  Revenue and cost estimation for long-duration construction & supply contracts

The revenue recognition pertaining to construction contracts are determined on proportionate
cempletion method based on actual construction contract costs incurred till balance sheet date
and total budgeted construction contract costs. An estimation of total budgeted construction
contract cost mvolves making various assumptions that may differ from the actual
developments in the future. These include delays in execution due to unforeseen reasons,
inflation rate, future material rates, future labour rates ele. The estimates/assumptions are
made considering past experience, market/inflation trends and technological developments
-ete. All such estimates/ assumptions are reviewed at each reporting date. - B
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- (i) "'(,Atnmnl tamb and dcfuwd laxm _ : o . i
Sign ant judgement s ]GL]Ul}Pd in cieiuzmsnatmn of mxai:u]llv of - cc;tam mmme aned

: dedumb;iriy of certain expenses dmmg the estimation of the provision fm ncome !axm

Deferred tax assets are recognised for deductible lompouuy differences and carry mswmd (:\i’_ k
unused tax losses and tax credits to the extent that it is probable that taxable profit would be
available against which such deferred tax assets could be utilised. Significant management
judgement is required to determine the amount of deferved tax assefs that can be recognised,
based upon the likely timing and the level of future taxable profits together wnh future [ax

optimisation strategies,
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el isprded tradle receivables - considered paod

1,55
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s Of BPC valuee swilh bu pait Dy ciston daring 1he consirectis

476,70
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" Fousudation, ol -
freritnd it Balanve 45% will b~ -

ARSI

Total tiade receivalies

25ERAY

Undisputed lrade receivables - consadered good

ORG.GS

ABG.6Y

1edad pradu recedvihles

95009

956,08

Nale 41 Non-cussens other financial assels

At armortised cost

Soca ity cdeposils

R RAL

REITREY

Total nan-cavrent oflier linancial asseis

AIRAY

331.9%

Nete 5. Fncome Lax Balances

Incorne Lax assets
T ax refund receivable {net)

Encarne tax Habilities
Provision for income lax {net)

207

22407

334

216
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Prepaid exponses o S e
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Total othee ansets

Cantoset assels B
- Ammeunts dur from castomers ander long durabion constsction & supply conteacts 8.52 ABEAS

() Coatract assely ane ity cecopnised for fevem eatned but nal bilked pending successful achievement of milestones. Lipen achicvemont of mitestones and bitling, comeac)
assets are revkassified o rade receivablos, A trade receivable represants the Company's right ta an amasnl of considozation ihai i Bifled to the customer atad wiich beconw doe
enconditionaily (Lo anty the passage of time is ceijuired before paymaent of the congideradon i due, ot note 303 for credsy e,

Contract costs incarted o dale plus recogaised profits less necogaised losses is comprared with the progress billings raised on the costomer - any surplus is considered as contran
anyets and shown as amaunts due rom customers wnder fong duration construction & supply contracts, wheroas any shartlall i cansidered as contract lishilitios and shown ay
e amrsndy G o customers undoer Ionp, duralion constriction & SUPPY conlracty.

thy Sipndficand changey ib contract assats and Habiitdes:
Dhoeroase in contract dssets (Amount due froar catotmers aivder bogi-durabion constraction & sapply contracis) bas nsulied due 2o the billing opon acldsving contraciual
srlestones in e cerrend year in respect of substantial work vagried out in the provious year,

() Revemie recogaised morelation e vontract Habilities:
Fhe folfowng table shows how mach of the rovenue revapiised in 1he cutrent reporting porind refates 10 carviead-farwand contract babilines and how much relates (o
perfarmance obhigalions thal wake satisfiod i a prios year,

Revende recopased fat was included in the con

Cliability balanece at Hwe bepinning of 1he period - MNLA,

Rivenue revogimsed fem perlormance obligations satisfied i previous periods - tLA,

Nole 7: {ash and cash eguivalents

Al aniontised cost

Balanoes with Danks 47.72 102,32

"Fotal cash and cash mpuivalenls 47,72 162,32

Note 8@ Share capital

AUTHORISED
Liquity shares of 3 1 each 90,0000 w0 0,000,000 _—

18501
Bty shares of 2 vach 30,000 ang G, (0,000 900,00

SUBSCIRIBED AND PAIDUY
Equity shaves of 2§ each, fully paid up GO (00, (0 s ELOBLL00 400,00

{i} Moevemenls in equity slare vapital

isstied during tho v SO,000,000 Q0000
As al 31 Magch 2022 90,000,400 BURLOO

Iusued during the vear - "

As al 31 March 2023 HLO00, 000 SHLOO
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1iiij Fretails ol shares hodd Iy B hodding u‘ui:p_mn; ;slvsiuli.‘n‘iusa_nd_.‘u' Ocksles -

i I"I\‘i:‘l!if‘dl}l,;li“-?!‘i!lg.',&.llhhl_ﬂll' ; din ;(Tompény.) k: _,(_}f:iﬂ,_.fjﬁji}. :

{iv) Edefails of shasehwlders hodding mom 1han 5% shares in the Company

Trives Engineering & dustsies Limited (Holding 0% 90.0‘(.30;(.100.

Compary) s U 00

[v} Lxetai ks of Iynmotes’s sharehwskding

inguncering, & Industvivs Limited (Holding Company) 5,000

Nolbe 91 Other equity

fetsined eamings 5880 H2.B8

‘Totiad athier viuily ) ) 158,80 02,84

{i) Rowined varmings

Cypreervany Blaree R .
Profi bl foy he yoar 0,52 [
Closing balance 154.80 62,84

Bt tied corings tepresents wdisiribated profig of de Company which can B disiibitted 10 115 oty sharelinddess 1o accordanee with e requitemsent of e Companios Act, 2003,

Note 3 Ninecorrent bosrowings

Lnsesured- al amonised cost
Loans from refated pariies (refer nefe 21) . QOO0

Tatal nen-current borrowings - BO0.60 - -

(i} Interest rafe 0 At MCLI plos applicable spread, the interest rate as on 31 March 2023 is B.20%,

{in) Repayment teems of loan 0 The principat foan amonnt along with interest accumadated thereon t1E the date of Birst fostaiment of repayment (fanded interesty shall bo repaid in 12
quarlery nstadiments, commencing from the Bih year of operation and maintenance perciod of the Project. iderest Tor the peried, stating after the fist insiatiment of repaymen, i to be
paid on quartetdy asis atong with each of the batance 11 egual guarkerly instalments of pringpal and funded mterest as alarosaid, Hlowever, the Company 35 permitied 1 propay any
amonsnt rebaed o such oan,

Note #1: Other fisancial Habilities

AL aimnansed cost

Avcrined inidrest - 3376 - -

Total alher financial Jinbililies - 33.76 - .

i
i
i
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Mt dlelpsrod 1y assedn/indlides)

{13 Eovdm 1 it 4% balances

Fisx e
Protersred Lax Habitities
Fifie

A of ifems copslitaling defereed tax assety/(fiabiligios)

Lin carying valies of security deposils, feade receivables amd olher assers

@0 . (.00

Net cleivired tax assetn/(Habilitics)

wltect of ilems conslituling deferred tax ass

Peferwd dax fiabilities

{tiabilitios)

Differrorce i carrying vabues of securily deposits, frade roceivables and osher asuits

" {5.00) - N . . 18,180

Wt chelesred tas asselgdllabifities)

Mot 13: Trade payalles

ablas fad amaigised cost)

- Votal antstanding dues of micro enterprises and small enterprises (reder note 2
- Fotal spttanding dues of creditors sther than micre enterprises and small enterpesses

i
[
£

1201 8% - B340

Tutad taide payables

1291.89 - 02364 -

3§ rads payables ageing schedule:

2023

atahil - - . - . . .
Others - indsputed 360 F0i.70 [ . - . 1291 40;
Folal hade payabies 3,600 FO70 541,50 - - - 129189,
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NuLe 3 : Other ltabititios

SHAlLHATY SRS : ’ LT 7 ST g U

L AN S

Tatil oihar Habiities e . . . . 712

Nole 1§ ; Revenue from operations

Lisgz-dispation construction & supply coREAcE revends 2151260 151785

‘Tt evenne from apersiions 21.91.26 151786

) Usisatisfivd long duration constrtction & supply contiacts
The Erassaction price allocated (o the congract that is partially ansali

1o as at reportiag datie atongwith expected pesiad of i

TV

Withinone year 555,62
Mare than one yaar 2380 4G Q8BS
Tolal 13238.51 FHA37 656

# Ag permitied under Ind AS 115, contracUwhich is billed based o e facurad By pot discioned

(i1y Revenue recognised in profit or loss is sane as coniract prive,

Noter 101 Cihur income

Iierestineame from financial assels carvied o amortised cost 96,72 13
fnlereston incame tax refond [In%]
Tolal other incame 9741 13.61

Nole 17

‘inance ensis

fnerest on borrowings 3757 .24

37.52 .34

‘Fotal finance costs




PALTALINPRIVATY LIMITED .

sl faxas
Hsterwide |
Fagjal ag'ni prrofessioil dxpoises
Pag enest 1o Apdilors fsee (i) siow)
Migcellaneons expenses
Fedal alher exponies

) [2eln} of paymoent to auditarg

altitery audlif foe
Tan audit foe

Cithier sorvices {Certification) - . 0.7 -
Reipnbursement of expeases - - 242
Tolat payment 1o auditon 4.77 ) 4,00

Naote 19 Incame [ax expense

Jiveo ke GAx recognised in profil or foss

Current lax

In respect of the corrent year FaRt
n vespect of the earlier yoars {{1.58)
Tolal curtent 1ax oxpensoe 24,61 2385

Blefened tax

I respec Lol vrigination and reversal of temperacy differences B.00
‘Fedied duferred Lax expense .00} -
Tutal income Lax expesse secopnised in prafit or logs 32.60 2308

Recanaligtion of icome 2ax expeme icoprised i profit o ks

Profit/(hoss) before tax

ot expense caloadated sE25.168% {ncluding surcharge and educaton cossh (2021-22: 25.168%) TEE3
Biffoctof expenses that is nos-dedictible tn determining taable profit e
Effect of recogpition of deferred bax assepis labHiios due f6 ohanpes st cstimatos 058

Effor t of changos in estimates related 1o pries years .58}

Tolal fncomme tax expensy/{credit) recopuised in profic or loss 3260 2185

Note 20: Barnings/(loss) pur share

Profit/ thoss) for the yoear atribinable to owners of the Company [A] 9592 62.88
Weig hted average number of equity shares for the purposes of basic EP4/ diluted EPS {8) L0000 LN
Basic carnings/ (foss) porshare ace value of T per share} fA/ 5] [tRA] w7

Dituted carnings/{floss) per share (ace value aof 21 per share) [A/B) 0.1 o7
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Ruiaied pa:lw,@, whcw mnhol exisks
luvem I,n;,m{,mm & Indusiries i’amﬂed (TEIL ), ledmp ¢ ompany

Related paxi:es with w!wm transactions have mkm p}a ce
Triveni Engineering & Industries Limited (TEIL), Holding Company

Details of transactions between the Company and related parties and oulstanding balances.

Transactions with TELL, Holding Company

Purchases and receiving services 2383.62 1588.51
Interest expense 3752 0.34
Expenses incurred by the Company on behalf of party (net of expenses .

¥ ) pany party ( J (13.74) (1.66)

incurred by party on behalf of the Company) on reimbursable basis

Issue of equity share capital - 900.00
Short term loan received and repaid back - 50.00
Long term loan received 400.00 -

Qutstanding balances of TEIL, Holding Company

Receivable - -
Payable 2221.43 919.99
Guarantees fsee (iv) below] BR00.00 -

Related party transactions stated above are inclusive of applicable taxes

TEIL, Holding Company has provided a corporate guarantee amounting to ¥ 5800 lakhs (31 March
2022: ¥ Nil} in connection with a loan agreed to be granted by the lender to the Company. Iowever, till
the close of current year, no actual disbursement of loan has been availed.

Terms & condifions

{a) Loan from the Holding Company has been availed at normal commercial terms & conditions at
prevailing market rate of interest,

(b) Purchases from related parties, including rendering/availment of service, are made on terms
equivalent to those that prevail in arm’s length {ransactions. All other transactions were made on
normal commercial terms and conditions and al market rates.

(c) The oulstanding balances at the year-end are unsecured and settlement occurs in cash,
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Miote 23: I?inam_;ini_rlsk manageman

The Company's financial Mabilities comprise of trade payables, borrowings and ather financiat Habilities, The Company’s financial agsels comprise of

trad receivaliles, cash and bank balances and other financisl assels. The Campany's aclivities expose it srainly 1o liquidity visl, credit sisk and mmiml
risk. The mositoring and management of such riglks is emlertaken by the senior managament of the Company.

Laquidity risk .
l Fe Company has managed Its Hyuidity mainly from equity infusion/loan from ke Holding Company and payment received from custamer, The

Company intends 1o fund its working, capital requirements and construction costs, 1o be received on deferred payment bn“is [y egquity /Toan from
11wHolduu Company, borrowing from the ender and milestone paymests fromn customer.

sreunider provides the carrent ratios of the Company as at the yearend ©-

Table t

Total current asscls 90752 963,57
Tonal current Habititios 129901 943,34

Crurrent ratio 0.70 ERErS

he LTompiiny ;mumpm. nm.;pn.\l stracture and makes mi;uaimmna in hphi of lenpch 1 mmnmu mmhl;nm T iwt‘inn]mn\,ﬂ )smv ww;{ o Imihi v

The project is proposed (o be financed by long term borrowings of 3800 lakhy, which will be progressively withrawn al appropriate times to pay the
rade payablos,

M aturities of financial Jabititics:

The following tables defast the remaining contractual matwrity for its financial liabilitics with agreed repayment periods. The amound disclosed in the
tables have beon drawn up based on the undiscounted cash flows of finameial laldlities, The conbracteast matority is based on the eartivst dade on
wrhich the Company may be required to pay.

Borowings - - - 90,00 900,00 9030.00
Trade payables 129189 - - - 1291.89 1291.89
Orther financiat labilitios - - - 33.76 33.76 33.76
129189 - - 933.76 2225.65 2225.65

Asal 31 March 2022
Trade payables 923.69 - - - 923,09 923.69
923.69 - - - 923.69 923.69

Credit risk

The contract Deing, exeated by the Company has been entered into with CETF Foundation, Pali ("CIETP™). As per the terms of the contract, escrow
aceount mechanism has been prescribed for payment to the Company and CET?P is required to keep the escrow account funded with an amount
eeqnivatent 1o 2 250 Jakhs during first nine months of construction phase and by ¥ 400 lakhs, at ali times, during constriction phase of next twelve
months. During Q&M period the escrow account shall be kept hinded with an amownt equal o four moths capex annnity and two months O&M
charges. Thus, the credit risk 1o the Company is moderate.

Market risk - inferest rade risk

The project under implementation by the Company is on hybrid annuily basis, according to which approx, 55% of LEPC valee will be paid by
customer during the construction period and balance 45% will be paid during first 3 vears of O&M period along with interest computed at SB1 one
year MCLR phas 3%, Ttis therefore eritical for the Company to secare interest rate on borrowings at appropriate leved so as to oplinise inlerest gains.

During constrection period:

To fund the project dwring construction period, a loan of 2 % crores has been availed from the Holding Company and further, the Company has
entered into a loan agreement with a bank to avajl loan of T 58 crores progressively. The interest rate on both loans is linked o MCLR and is,
therefore, subject to changes in MCLR. [n view of shorter period of loan availment during construction period, the impact of changes in MCLR on
interest is not likely to be significant.

Posi construction period:
]nlcmsl mcmvable fl om {he customer is ]mked 3] MC{ R of 681 and hcnw mmzesl wo 1 e ry due o liw chanpes in MCLR. The inter vsi on lhe bfml\

ro ua]\rablc fmm the ulslomm are advqualely hedyed However, inferest on bay
hedging may not be achieved. Interest on borrowing from the Holding Comph
in interest rales,




PALY ,ﬁ‘”}%“ﬁ PRIVATE LIMITED

Notes o the Firencial blatements for the year ended March 31,2083

(AT anioranls by 2 lakds, unless otherisise stafed)

Note 24 Jair value micasurements

(i} Fireancial instruments by category

Financial assels

Frade receivables - 255842 . '98_@,69
Cash and bank balances - 47,72 - C16e2.32
Crther financial assets - 338,59 . ©A31.99
Total financial assets . . 2944.73 s ' 461,00

Financial habilities

Borowings - 900.00 - .

Trade payables - 1291.89 - 929 64

Other financial labilities - 33,76 - -
Total financial liabilities - 3775.65 . 933,69
i

(if} The management considers that the carrying amounts of financial assets and financial labilities recognised in the financial
‘ statemonts approximate their fair values
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Note 26 13xsclﬂsu1w of M:cm Qmu;msas and Smail enterprises

Based cn e intimalion wu*,

The principal ameund and the intere:
year; as at the end of the year

(/) Principal amount {refer note 13)

{ii} Interest due on above

Development Act, 2006, he Jeie\mnl information is provided b

thereon remaining unpaid 10 any

were helow: y

i.‘?-’.?i Emiw iities. dnsi contingenl

ch accounting

s fsfs al %i !\’igmi

ved by the Company from ils slzpplsms 1(*;?&:(1;111; thon ‘,lalus uﬂdm ihv Mmﬂ Gmall and Mediuny Enlerprises

The amiount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the

appointed day during each accounting year,

The amount of interest due and payable for the period of defay in making payment (which has been paid but
Peyond the appointed day during the year) but withouladding the interest specified under the Micre, Small and

Medium Enterprises Development Act, 2006

The amoand of inferest aceraed and remaining unpaid al the end of each accounting year; and

The amount of further fnderest remaining due and payabie even in the succeeding years, unlil such date when the
inferest dues above are actually paid o the small enterprise, for the purpose of disallowance of a deductible
expendifure under section 23 of the Micro, Smail and Mediwm Enferprises Development Act, 2006

Note 27 : Additional reguiatory information under Schedule 111

The relevant disclosure to the extent applicable fo the Company is as under:

Currend ratio
1Debt eguily ratio

Debl service coverage ratio

Relurn on equity ratio (%)

Trade receivables tarnover ralio

Trade payables furnover ralio

Net capital turnover ratio

-ENet profitratio (%)

Return on capilal employed (%)

JProfit after tax

Current assels Cuarrent liabilities

Borrowings Equity

Profit afler Lax plus Repayment of tong,

finance cosls Lerm borrowings
{excluding
prepayments) and
finance cosls

Profit after tax Average eguity

Revenue lrom Average trade

operations receivables

Purchases of goods Average trade

and services payables

Revenue from
aperations

Average working

capital (i.e. current
assels less current.
liabilities)

Revenue fr f'ol;l
oper almm :

Eamings before Average capital

interest and taxes  employed (Le. equit

borrowings and
deferred tax

0.70

0.85

wn
>

9.49%

1.20

1.8

(11.48)

1.02

180.87

6.53%

1.54

75.00

4.14%

9.04%

-32%

98 %

45%

27

19%

-315%

9%

25%




(‘J&"w\i ; mmd The i P( ;"m)imn shall e hmdvd ihmug,h A mix.of m]mw, debt: an mém ;m% a *nm]s, ;w;wmlod imm ilw pr 1;1 . _
would be repaid from the anpuity _pay] ;mania and interest hereon, The umml.ﬂsv prolif gener ralion during the 1 : oxd \3-1] s_m_ﬂbiu'_
servicing of interest on the Joan drawn Lo fund the EPC cost. In view of the uiigad e of IEAM projects, the above & i ratios tend o
get distorted from year (o year nml u\?g'nlually even out over the duration of the o n)m : ' B :

Note 28 : Recenl accounting proneuncements

Ministry of Corporate Affairs, vide notification daled 31 March 2023, has made following anendments to Ind AS which are effective from 3
April 2023 and applicable to the Company:

(i) Ind AS 1 Presentation of Fiuaueial Statements: Amendment requires comypanies to disclose their "materfal accounting policy informalion”
instead of their "significant accounting policies” and prescribes circumstances under . which an accounting poticy information shail be
considered o be material.

(i) Ind AS 8 Accounting Policies, Cheanges in Accotnding Fsliwates and Errors: The amendment has veplaced the definition of “change in
acounting estimale” with the definition of "accounting estimales” and included other amendments to help entities distinguish changes in
accounting estimates from changes in accounting policies.

(it} Ind AS 12 fncome Taxes: Exemplion for inilial recognition of deferred tax is now narrowed and exclude transaclions which gives rise lo
equal laxable and deductible temporary differences. The amendment seeks Lo reduce diversity in the reporting of defurred L on leases and
decommissioning obligations.

The Company infends to adopt these standards when they becamie effective. Based on preliminary assessment, the Company does not expact
these amendmends to have any significant impact on its financial statements,

Note 29 : Approval of financial statements
The financial statements were approved Jor dssee by the Board of Directors of the Company on 38 May 2023 subject o approval of
sharcholders.

As per our reporl of even date attached

For 5 8 Kothari Mehia & Company For and on behalf of the Board of Dirvectors of
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