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INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF GAURANGI ENTERPRISES LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Gaurangl Enterprises Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the hest of our information and according to the explanations glven to us, the atoresaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 201 5, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon. :

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. :

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




¢ Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from
being appointed as a director in terms of section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

() With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act,
in our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.




(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.,

iv. a. The management has represented that, to the best of its knawledge and helief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

C. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
thal Ui 1epresentdtlons under sub-clause (1) and (1) ot Rule 11(e), as provided under (a) and
(b) above, contain any matenial misstatement.

v. The Company has not proposed/ declared/ paid any dividend during the financial year.

For Chitresh Gupta & Associates
Chartered Accountants

Firm®s Registration Number: 017079N

CU et
CA Chitresh Gupta —
Partner

M. No. 098247
UDIN: 22098247 AJCSEE6971

Place: Ghaziabad (UP)
Date: 12th May 2022



Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of Gaurangi Enterprises Limited on the financial statements as of and
for the year ended March 31, 2022

ii.

(a)(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records

(b)

()

of the Company, the Company does not have any intangible assets and hence the requirements
of para 3 (i) (a) (B) of the Order are not applicable to the Company.

The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment
property). In accordance with this program, all items of Property, Plant and Equipment
(including investment property) were physically verified by the management during the year and
no material discrepancies were noticed on such verification as compared to the books of
accounts.

According to the information and explanations given by the management, the title deeds of all
the immavahle properties disclosed in the financial statements are held in the name of the
Company except for below cases as mentioned in Note 19 to the financial statements:

Description
of Property

Gross
Carrying
Value
Xin
Thousands)

Held
in
name
of

Whether
promoter,
director or their
relative or
employee

Period held
- indicate
range,
where
appropriate

Reason for not being held
in name of Company

Land

950

Madhu

No

Nov'2020

Transfer of land in the name

of the Company could not be
completed due to various
delays, including due to the
pandemic. The Company is
trying to resolve to the
extent feasiable

Arora

(d)

(e)

(@)

(b)

According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As per information and explanation provided to us and based on our examination of the records
of the Company, the Company does not have any inventories and hence the requirements of para
3 (ii) (a) of the Order are not applicable to the Company.

As per information and explanation provided to us and based on our examination of the records
of the Company, the Company has not been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets at any point of time during the
year.




iii.

iv.

vi.

vii.

viii.

ix.

As per information and explanation provided to us and based on our examination of the records of the
Company, the Company has not made any investments, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties and hence the requirements of para 3 (iii) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
made investment, provided guarantee or security under the provisions of section 185 and 186 of the
Companies Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are not applicable to the
Company.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under
during the year. Accordingly, requirements of para 3 (v) of the Order are not applicable to the
Company.

According to the information and explanations given to us, the Company is not required to maintain
cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee’s state insurance,
goods and services tax, sales tax, scrvice tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding
for more than six months from the day they became payable.

(b)  According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute,

According to the information and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(@)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any loans or other borrowings, hence
the requirements of para 3 (ix) (a) of the Order are not applicable to the Company.

(b)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

(c)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any term loan during the year.
Accordingly, requirements of para 3 (ix) (c) of the Order are not applicable to the Company.

(d)  According to the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds during the year, hence the requirements of
para 3 (ix) (d) of the Order are not applicable to the Company.

(e)  According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

(a) In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the
Order are not applicable to the Company.




xi.

Xii.

Xiii.

Xiv.

XV,

Xvi.

Xvii,

Xviii.

Xix,

(b)  In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b)
of the Order are not applicable to the Company.

(a) During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or
reported during the year.

(b) In our opinion and according to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to us by the management, no whistle blower complaints have been received by
the Company during the year. ‘

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him.

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report under clause 3 (xvi) (a), (b)
and (c) of the Order is not applicable to the Company.

(b)  The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of ¥ 42.31 thousands during the current financial year and %
372.02 thousands during the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.




xx.  According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates
Chartered Accountants

Firm’s Registration Number: 017079N

CR N A
CA Chitresh Gupta S
Partner

M. No. 098247 \ o \ERN: 017
UDIN: 22098247AJCSEE6971

Place: Ghaziabad (UP)
Date: 12t May 2022



Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other Legal and
Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Gaurangi Enterprises Limited
(“the Company”) as of March 31, 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by The Institute
of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over [inancial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants

Firm's Registration Number: 017079N

Chotreen
/___,.‘ !

CA Chitresh Gupta \ \®

Partner :

M. No. 098247
UDIN: 22098247AJCSEE6971

Place: Ghaziabad (UP)
Date: 12 May 2022



GAURANGI ENTERPRISES LIMITED

Balunce Sheet as at March 31, 2022
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CEat Note Na.. 31:Mar22, 1 L0 31-Mag-21
ASSETS
iNon—cun’enl assels
(Investment property 2 17618.64 17618.64
Total non-current assets 17618.64 17618.64
Current assets
Financial assets
i, Cash and cash equivalents 3(a) 7223 206.12
it Bank balances other than cash and cash equivalents 3(b) 1900.00 1800.00
iii.  Other hnancial assets 4 20040 20.07]
Total current assets 1992.63 2026.19
Total assets 19611.27 19644.83
EQUITY AND LIABILITIES
EQUITY
Equity share capital 5 20000.00 20000.00
Other equity 6 (414.33) (372.02)
Total equity 19585.67 19627.98
LIABILITIES
Current liabilities
[Financial liabilities
L. Trade payables 7
' (a) total outstanding dues of micro enterprises and small enterprises - -
‘ (b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
(Income tax liabilities (net) 8 13.80 5.05
Total current liabilities 25.60 16.85
‘Total liabilities 25.60 16.85,
|Total equity and liabilities 19611.27 1964483

The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Gaurangi Enterprises Limited
Chartered Accountants
Firm's registration number : 017079N

i
Chitresh Gupta ;'- — Debajiti Bagchi Atul Aggarwal
Partner (= Directo Director
Membership No. %W/ f;;,,, § DIN : 02561320 DIN: 06875769
Place : Gl‘\ﬁ?-l *u i

Date : 12 May 2022

LUPIN ' 22098 zq—m:jcs EE€Ey L




GAURANGI ENTERPRISES LIMITED

Statement of Profil and Loss for the year ended March 31, 2022

WS m Higne s fls, L e tated)

Veiden sy For the period

Note No. from 02-Jul-20

31-Mar-22
i to 31-Mar-21

Other income 9 90.97 20.07)
Total income 90.97 20.07
Expenses

Other expenses 10 110 38 387 (4
Total expenses 110.33 387.04
Profit/(loss) before tax (19.41) (366.97)
Tax expense:

- Current tax 11 22.90 5.05
- Deferred tax 11 - -
‘Total tax expense 22.90 5.05
Profit/(loss) for the period (42.31) (372.02)
Other comprehensive income

A (i) Items that will not be reclassified to profit or loss # 4
A (it) Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Ttems that may be reclassified to profit or loss - -
B (ii) Income tax relating to items that may be reclassified to profit or loss - -
Other comprehensive income for the period, net of tax - -
‘Total comprehensive income for the period (42.31) (372.02)
Earnings/(loss) per equity share of 1 each

Basic 12 (0.00) (0.02)
Diluted 12 (0.00) (0.02)

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Gaurangi Enterprises Limited
Chartered Accountants
Firm's registration number : 017079N

CQ/\.L"(LO;L/L e
Chitresh Gupta e Debajit Bagchi Atul Aggarwal
Partner o Director Director
Membership No. 98247 |/ /' — = DIN : 02361320 DIN: 06875769

Place: G haz |

Date :12 May 2022
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GAURANGI ENTERPRISES LIMITED

iterment of Cash | lows for the vear l‘"llLlL‘.‘Rl r\'Ii‘ll'L'l'l \!l. 2022

i F Wla y f sl e = |
HIES 1 HONSsads, wiiess obhierun: tirfend)

Yo ::ur thL:- periyd
31-Mar-22 rom 02-Jul-20
to 31-Mar-21
Cash flows from operating activities
Profit/(loss) before tax (19.41) (366.97)
| Adjustments for
© Interest income (90.97) (20.07)
'Wnrking capital adjustments :

Change in trade payables - 11.80
Cash generated from /(used in) operations (110.38) (375.24)
Income tax (paid),/refund (14.15) -
Net cash inflow/(outflow) from operating activities (124.53) (375.24)
Cash flows from investing activities
Decrease/ (increase) in deposits with banks (100.00) (1,800)

‘Purchase of investment property - (17618.64)
nterest received 90.64 i
Net cash inflow/(outflow) from investing activities (9.36) (19418.64)

Cash flows from financing activities

Proceeds from issue of equity share captal - 20000.00
Net cash inflow/(outflow) from financing activities - 20000.00
Net increase/ (decrease) in cash and cash equivalents (133.89) 206.12
Cash and cash equivalents at the beginning of the period [refer note 3 (a)] 206.12 .
Cash and cash equivalents at the end of the period [refer note 3 (a)] 72.23 206.12

There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and non-cash
changes.

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Gaurangi Enterprises Limited
Chartered Accountants
Firm's registration number : 017079N

Ch k¢t

Chitresh Gupta =" Debajit Bagchi Atul Aggarwal
Partner G, .. Director Director i
Membership No, 98247 (T DIN:02561 20 DIN: 06875769 . nier,

s Ghaiehad um)

Date : 12May2022 RN
WOIN ; 220982 4TATCE EE 6oL
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F

A. Equity share capital
Equity shares of # 1 each issued, subscribed and fully paid up

Equity shares issued during the period 20000.00
As at 31 March 2021 20000.00
Movement during the year -
As at 31 March 2022 20000.00

B. Other equity

d surplus

Reserves and s
Retained earnings

==

Total other equity

Profit/ (loss) for the period (372.02) (372.02)
Other comprehensive income, net of income tax - =
Total comprehensive income for the period (372.02) (372.02)
Balance as at 31 March 2021 (372.02) (372.02)
Profit/ (loss) for the year (42.31) (42.31)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year {42.31) (42.31)
Balance as at 31 March 2022 (414.33) (414.33)

The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates
Chartered Accountants
Firm's registration number : 017079N

0 (}LU,
Chitresh Gupta ——

Partner : :
Membership No. 98247 - | DIN : 02561320

Place ; a'\ﬁﬂ'—l w D'A MP)
Date - 12May 2022\t

DOIN 7 22.053 34 TATCE EE 651

Atul Aggarwal
Director
DIN: 06875769

Board of Directors of Gaurangi Enterprises Limited
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Corporate information

Gaurangi Enterprises Limited (“the Company”) is a company limited by shares, incorporated on 2 July
2020 and domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns
100% of equity share capital of the Company. The registered office of the Company is located at A-44,
Hosiery Complex, Phase Il extension, Noida, Uttar Pradesh - 201305.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a) Basis of preparation and presentation
(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

(b) Revenue recognition
The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

(c) Impairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value-of money and the risks specific to the asset, In
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(d)

(e)

determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years, A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule IT along with residual values.of 5%.

o\
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(f)

(8)

Provisions, contingent liabilities and contingent assets

(1)

(i)

(1if)

(iv)

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable, When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets

(i)

(ii)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement

categories into which the Company classifies its debt instruments:

o
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* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCI.

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iif) Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets

A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(h) Financial liabilities and equity instruments

(i)

(i)

Classification

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.
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Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabililies:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVITPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iii) Derecognition
Equity instruments
Repurchase of the Campany's own equity instruments is recognised and deducted directly in
equity. No gain or loss 1s recognised in profit or loss on the purchase, sale, 1ssue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.
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(k) Cash and cash equivalents

(I

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
W lake intw account the after income tax effect of interest and financing costs assoclated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investment property

R P P e S ST T T

Gross carrying amount

Opening gross carrying amount 1761864 17618.64
Additions - -
Deletions . i
Closing gross carrying amount 17618.64 17618,64

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - .
Depreciation charge/impairment losses = -
Closing accumulated depreciation and impairment m -
Net carrying amount 17618.64 17618.64

(1) Pesenpnon about investment property
I'he Company’s investment property consist of parcel of land at (a) Digrauli, District Saharanpur, Uttar Pradesh, India; and (b) Shehjadpur, Pargana Deoband,
District Saharanpur, Uttar Pradesh, India

(ii) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and Toss .

(it} Restrictions on realisability and contractual obligations

Ihouph the transfer of titles in the name of the Company is pending in respect of freehold land having carrying amount of # 950 thousands [refer note 19(a) J. the
Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct or develap
investment property or for repairs, maintenance and enhancements thereof.

(iv}) Fair value

T'he investment property owned by the Company is sit uated in the vicinity of sugarcane growings areas. The property was purchased during the financial year
2020-21 at the circle rate from the Holding Company. In view of slowdown in real estale and industrial activities, the fair value cannot be determined
realistically in the absence of transactions of similar properties (including size) in the vicinity of the subject property.

MNote 3: Cash and bank balances

(a) Cash and cash equivalents

At amortised cost

Balances with bank in current account 7223 206.12
Total cash and cash equivalents 72.23 206.12

(b) Bank balances other than cash and cash eiuivalents

Al amortised cost

Balances with bank in Lixed deposils 1900.00 1800.00

“Total bank balances other than cash and cash equivalents 1900.00 1800.00

Note 4: Other financial assets

31-Mar-22 31-Mar-21

Non- current Current Non- current

Current

Al amortised cost

Avccrued interest 20.40 - 20,07 -
Total other financial assets 20.40 - 20,07 -

Note 5: Equity share capital

31-Mar-22 31-Mar-21

Number of shares Amount Number of shares Amount

AUTHORISED
Equity shares of 1 each 2,00,00,000 2000000 2,00,00,000

ISSUED, SUBSCRIBED AND FULLY PAID up
Exquity shares of ¥ 1 each 2,00,00,000 20000.00 2,00,00,000 20000.00
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(i) Movements in equity share capital

Number of sk Amount

liquity shares issued during the period 2,00,00,000 2,00,00,000
As at 31 March 2021 2,00,00,000 2,00,00,000
Movement during the vear - -
As at 31 March 2022 2,00,00,000 2,00,00,000

(if) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of ¥ 1/- per share, The holder of equity shares is entitled 1o one vole per share, The Company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Direclors is subject to the approval of the sharcholders in the ensuing
Annual General Meeling,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assels of the Company, after meeting all liabilities
and distribution of all preferential amounts, in proportion to their shareholding,

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-22 31-Mar-21

Number of shares Y% holding Number of shares Y halding

Triveni Engineering & Industries Limited (Holding Company) 2,00,00,000 100 2,00,00,000 100

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar-22 31-Mar-21

Number of shares Y holding Number of shares Yo holding

Triveni Engineering & Industries Limited (Holding Company) 2,00,00,000 100 2,00,00,000 100

(v) Details of Promoter's shareholding

31-Mar-22 31-Mar-21

% change during
the period

: ; . % change duri 5
Number of shares v holding 9t ihub:ea:m“g Number of shares Yo holding

Triveni Engineering & Industries

Limited (Holding Company) “H000450 100 ) e 100 )

MNaote 6: Other equity

Retained earnings {4,14,326) (3,72,028)

Total other equity {4,14,326) (3,72,028)

(i) Retained earnings

For the period
from 02-Jul-20
to 31-Mar-21

Year ended

31-Mar-22

Opening balance (3,72,028) -
Profit/(loss) for the period (42,298) (3,72,028)
Closing balance (4,14,326) (3,72,028)

Retained eamings represents undistributed profits of the Company which can be distributed o its equity shareholders in accordance with the provisions of the
Companies Act, 2013,
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Mote 7: Trade payables

J1-Mar-22 31-Mar-21

Current Non- current Current Non- current

Trade payables (at amortised cost)
- Tolal outstanding dues of micro enlerprises and
small enlerprises (refer note 18)

- Total outstanding dues of creditors other than
micro enterprises and small enterprises

11.80 - 11.80 -

Total trade payables 11.50 - 11,80 -

(i) Trade payables ageing schedule:
For the year ended 31 March 2022
Unbilled Nat overdue Outstanding for following periods from due date of payment Total

Less than1

yoar -2 years 2-3 years More than 3 years

MSME -
Others 11.80 - - - - - 1180
Disputed dues - MSME u i = _ , N N
Disputed dues - Others - - - " % " 5

I'_[fn!_:l_l_trade payables 11.80 - - 5 - i 1180

For the period ended 31 March 2021

Unbilled Not overdue Outstanding for following periods from due date of payment
Lesq than 1-2 years 2-3 years More than 3 years
year
MSME - - " « : 2 2
Others 11.80 - - - - - 11.80

Dispuled dues - NISME E & i - - " "
Disputed dues « Others - = n " # % x4

Tolal trade payables 11.80 - - - - - 11.80)

Nole 8: Income tax balances

31-Mar-22 31-Mar-21

Current Non- current Current Non- current

Income tax assefs
Tax refund receivable (net) & - - )

Income tax liabilities
Provision for income tax (net) 13.80 = 3.05 -
13.80 - 5.05 -

Note 9: Other income

For the period
from 02-Jul-20
to 31-Mar-21

Year ended

31-Mar-22

Interest income from bank deposils (at amortised cost) 90.97 20.07

Total other income 90.97 20,07,
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Note 10: Other expenses

For the period

Year ended

31-Mar22 from 02-Jul-20

to 31-Mar-21

Service charges 70.80 53,10
Legal and professional expenses 20.74 32,50
Payment lo Auditors (see (i) below) 11.80 11.80
Rates and taxes 3.20 286,64
Miscellaneous expenses 384 3.00
T'otal other expenses 110.38 387.04

(i) Payment to Auditors

For the period

Year ended

2. e
31:Mar22 from 02-Jul-20

to 31-Mar-21

Statutory audit fee

11.80 11,80

Total payment to auditors 11.80 11.80

Note 11: Income tax expense

Income tax recognised in profit or loss

For the period

\;irn:}r:fiﬂ from 02-Jul-20

T to 31-Mar-21

Current tax 2290 5.05
Deferred tax - -
Total income tax expense recognised in profit or loss 22.90 5.05

Reconeiliation of income tax expense and the accounting profit multiplied by Company's tax rale:
I I ) )

For the period

Year ended

31-Mar.22 from 02-Jul-20

to 31-Mar-21

Prafit/ (lose) belore tax (19.41) (366.97)
Income lax expense calculated at 25,168% (2020-21: 25,168%) (4.88) (92.36)
Effect of expenses that are non-deductible in determining taxable profit 27.78 9741
T'otal income tax expense recognised in profit or loss 22.90 5.05

T'he income tax charge has been provided considering the option of lower tax rates available under section 115BAA of the Income Tax Act, 1961, as introduced b
The Taxation Laws (Amendment) Act, 2019.

Note 12: Earnings/(loss) per share

For the period
from 02-Jul-20
to 31-Mar-21

Year ended
31-Mar-22

Profit/ (loss) for the period attributable lo owners of the Company [A] (42.31)
Weighted average number of equity shares for the purposes of basic EFS/ diluted EPS [B] 2,00,00,000

liasic earnings/(loss) per equity share (face value of 2 1 per share) [A/B] (0.00) (0.02)
Diluted earnings/ (loss) per equity share (face value of ¥ 1 per share) [A/B] (0.00) (0.02)
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Note 13: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
(a) Holding Company
Triveni Engineering & Industries Limited (TEIL)

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding Company

Financial year Total

Nature of transactions with Related Parties

Service charges expense 31-Mar-22 70.80 70.80
31-Mar-21 53.10 53.10
Issue of equity share capital 31-Mar-22 " o
31-Mar-21 20000.00 20000.00
Purchase of investment property 31-Mar-22 - -
31-Mar-21 16632.00 16632.00
Expenses incurred by the Company 31-Mar-22 = .
on behalf of parly (net of expenses 31-Mar-21 (—1 224_99) [122439)

incurred by party on behalf of the
Company) on reimbursable basis

Outstanding balances

Receivables/Payables 31-Mar-22 B -
31-Mar-21 - -

(iv) Terms & conditions
The transactions with related parties, including service charges, are made on terms which are at arm’s length
after taking into consideration market conditions, external benchmarks and adjustment thereof. All other
transactions were made on normal commercial terms and conditions and at market rates.
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Note 14: Capital management
For the purpase of capital management, capital includes total equity of the Com pany. The primary objective of the capital management is to
maximize sharcholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to
further issue capital to fund expansion of business. The Com pany, however, does not have any borrowings presently.
No changes were made in the objectives, policies or process for managing capital during the period ended 31 March 2022 and 31 March 2021,

The Company is not subject to any externally imposed capital requirements,

Note 15: Financial risk management

The Company's financial liabilities comprise of trade payables, The Company's financial assets comprise of cash and bank balances, The
Company's activilies do not expose il to market risk and credit risk. The Company manages ils liquidity through internal accruals and capital
infusion from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early stages of
business will be supported by the Holding Company through loans or through equity infusion, as appropriate. The Company’s financial
liabilities comprise of trade payables which is expected to be settled within one year from the end of reporting year.
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MNote 16 : Fair value measurements

(i) Financial instruments by category

31-Mar-22 31-Mar-21

FVTPL/ Amortised FVTPL/ Amortised
FVTOCI cost FVTOCI

Financial assets

Cash and bank balances - 1972.23 - 2006,12
Other financial assets - 20.40 . 20.07
Total financial assets - 1992.63 - 2026.19

Financial liabilities
Trade payables - 11.80 - 11.80

Total financial liabilities - 11.80 - 11.80

(ii) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements
approximate their fair values due to their short-term nature.
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Note 17: Commitments, contingent liabilities and contingent assets

Based on management analysis, there are no material commitment, contingent liabilities and contingent assets as at 31 March 2022 and 31 March 2021,

Note 18: Disclosures of Micro enterprises and Small enterprises

Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006, the

relevant information is provided here below:

[he principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting vear; as at the end
of the vear

(i) Principal amount

(i1} Interest due on above

I'he amount of interest paid by the hu_\-m in terms of section 16 of Micro, Small and Medium Enterprises Development Act, 2006 (27 of
2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year.

I'he amount of interest due and payable for the period of delay in making payment (which has been paid but bevond the appointed
day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act,
2000

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

[e amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above
are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the Micro,
Simall and Mediwm Enterprises Development Act, 2006

Note 19 Additional regulatory information under Schedule 111

The relevant disclosures to the extent applicable to the Company are as under:

{a) Title deeds of Immovable Properties not held in name of the Company

Whether title deed
holder is a
promoter, director
or relative of

Gross
carrying
value

Description
of item of
property

Property held
since which
date

Relevant line item in the
Balance Sheet

Title deeds held in the
name of

promoter/direclor or
employee of
promoter/director

Reason for not being held in the
name of the Group

As at 31 March 2022

Investment Property (note 2) Land 950.00 Madhu Arora No Nowv'2020
As at 31 March 2021
Investment Property (note 2) Land 950.00 Madhu Arora No Nov'2020

Transter of land in the name of the
Company could not be compleled
due to various delays, including
due to the pandemuc, The
Company is trving to resolve Lo the
extent feasiable

Transfer of land in the name of the
Company could not be completed
due to various delays, including
due to the pandemic. The
Company is trying to resolve to the
extent feasiable

{b) Rahos

Numerator  Denominator 31-Mar-22 31-Mar-21

Reason for

%o Variance ;
vanance

Current ratio Current assets Current liabilities 77.84 120.24 -35% Mainly due to net
cash outflow from
operaling activities

Return on equity ratio (%) Profit after tax Average equity .22% -1.90% 2% -

Trade pavables turmover ratio Purchases of  Average trade pavables 9.08 8.51 7%

goods and
services
Return on capital employed (%) Earnings Average capital employed -0.10% -2% 2% -
before interest (i.e. equity and deferred
and taxes tax liabilities)
u.r. .




GAURANGI ENTERPRISES LIMITED

Note 20: Recent accounting pronouncements

Ministry of Corporate Alfairs, vide notification dated 23 March 2022, has made following amendments to Ind AS which are effective from | April 2022:
(1) Ind AS 103 Businiess Combinntions ; Reference to the Conceptual Framework

(i) Indd AS 109 Finaneial Instruments : Annual improvements to Ind AS (2021)
(iii) Ind AS 16 Property, Plant & Equipment : Proceeds belore intended use
(iv) Ind AS 37 Promsions, Contingent liabilites and Contingent assels : Onerous contracts - Cosls of fulfilling a contract

the Company intends to adopt these standards when they become effective, Based on preliminary assessment, the Company does not expect these amendments to have
any significant impact on its financial statements,

Note 21: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 12 May 2022 subject to approval of shareholders,

As per our report of even date attached

For Chitresh Gupta & Associates For angd on behalf of the Board of Directors of Gaurangi Enterprises Limited
Chartered Accountants i
Firm's registration number : 017079N

Chitresh Gupta —_— Debajit Bagchi Atul Aggarwal
Partner . Dhrector Director
Membership No, 98247 y DIN : 02361320 DIN: 06875769
Place : !
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( . \‘ Chitresh Gupta & Associates
\ ) Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF SVASTIDA PROJECTS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Svastida Projects Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Head Office : U-119A, First Floor, Shakarpur, New Delhi-110092, Mobile : 99103 67918
Branch Office : LG-CS-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.R., Pin - 201010, NCR, India
Second Office : UM-CS-06, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in



Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e lIdentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

1.

As required by section 143(3) of the Act, we report that:

(a)

(b)

(©)

(d)

(e)

(f)

(g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from
being appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act,
in our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.




(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

ii.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company,

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

The Company has not proposed/ declared/ paid any dividend during the financial year.

For Chitresh Gupta & Associates

Chartered Accountants

Firm’s Registration Number: 017079N

Ch ikt

CA Chitresh Gupta

Partner

M. No. 098247
UDIN: 22098247AJCSPP7724

Place: Ghaziabad (UP)
Date: 12t May 2022



Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of Svastida Projects Limited on the financial statements as of and for

the year ended March 31, 2022

i,

(a)(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records

(b)

(©)

of the Company, the Company does not have any intangible assets and hence the requirements
of para 3 (i) (a) (B) of the Order are not applicable to the Company.

The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment
property). In accordance with this program, all items of Property, Plant and Equipment
(including investment property) were physically verified by the management during the year and
no material discrepancies were noticed on such verification as compared to the books of
accounts.

According to the information and explanations given by the management, the title deeds of all
the immonvahle properties disclosed in the financial statements are held in the name of the
Company except for below cases as mentioned in Note 21 to the financial statements:

Description Gross Held Whether Period held Reason for not being held
of Property Carrying in promoter, - indicate in name of Company
Value name | director or their range,
Rin of relative or where
Thousands) . employee appropriate
Land 3485 Madhu No Mar'2020 | Transfer of land in the name
Arora of the Company could not be

woillipleled due W vailuus
dclays, including duc to the
pandemic. The Company is
trying to resolve to the
extent feasiable

(d)

(e)

(@)

(b)

According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As per information and explanation provided to us and based on our examination of the records
of the Company, the Company does not have any inventories and hence the requirements of para
3 (ii) (a) of the Order are not applicable to the Company.

As per information and explanation provided to us and based on our examination of the records
of the Company, the Company has not been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets at any point of time during the
year,




iif.

vi.

vii.

(@)  According to the information and explanations given to us and based on examination of books of
the Company, during the year the Company has provided loans, advances in the nature of loans,
guarantee and security as follows:

(T in Thousands)

Particulars Guarantees Security Loans Advances in |
nature of loans

Aggregate amount
granted / provided
during the year

(i) Subsidiaries
(ii)Joint Ventures

(iii) Associates - - -
(iv) Other entities - - 250
Balance outstanding as
at balance sheet date
in respect of above
cases

(i) Subsidiaries - - 250
(ii)Joint Ventures - - - -
(iii) Associates -
(iv) Other entities

(b)  The Company has not made any investments during the year. In respect of grant of all loans
during the year, the terms and conditions are prima facie not prejudicial to the Company’s
interest. ;

(€)  In respect of loans granted, the schedule of repayment of principal and payment of interest has
been stipulated and the repayment of principal amounts and receipts of interest has been
regular as per stipulation.

(d)  There are no amounts which are overdue for more than ninety days in respect of above-
mentioned loans granted.

(e)  There were no loans granted which was fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same
parties.

(f) The Company has not granted any loans either repayable on demand or without specifying any
terms or period of repayment to during the year.

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not granted any loans or provided any guarantees or securities to parties
which are covered under section 185 of the Companies Act, 2013. The Company has complied with the
provisions of section 186 of the Companies Act, 2013 in respect of grant of loans, making investments
and providing guarantees and securities, as applicable.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under
during the year. Accordingly, requirements of para 3 (v) of the Order are not applicable to the
Company.

According to the information and explanations given to us, the Company is not required to maintain
cost records under section 148(1) of the Companies Act, 2013.

(@) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee’s state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding




viii.

X1,

xii.

(b)

undisputed statutory dues existing as on the last day of the financial year which is outstanding
for more than six months from the day they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute.

According to the information and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a)

(b)

(c)

(e)

(a)

(b)

@)

(b)

(©)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any loans or other borrowings, hence
the requirements of para 3 (ix) (a) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of Lthe Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any term loan during the year.
Accordingly, requirements of para 3 (ix) (c) of the Order are not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds during the year, hence the requirements of
para 3 (ix) (d) of the Order are not applicable to the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the
Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b)
of the Order are not applicable to the Company.

During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or
reported during the year.

In our opinion and according to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government,

As represented to us by the management, no whistle blower complaints have been received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the
Company.



xiii.

Xiv.

XV.

Xvi.

Xvii.

Xviii.

XiX.

XX.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards. :

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him,

(@)  The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report under clause 3 (xvi) (a), (b)
and (c) of the Order is not applicable to the Company.

(b)  The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of ¥ 36.72 thousands during the current financial year and ¥
91.73 thousands during the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates

Chartered Accountants

Firm’s Registration Number: 017079N

(ke es

CA Chitresh Gupta

Partner

M. No. 098247
UDIN:

22098247AJCSPP7724

Place: Ghaziabad (UP)

Date:

12 May 2022



Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of Report on Other Legal and
Regulatory Requirements

We have audited the internal financial controls over financial reporting of Svastida Projects Limited (“the
Company”) as of March 31, 2022 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errars, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by The Institute
of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls systein vver Minaiicdal repoiling and el operaling effectveness.  Our audit of Internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

CA Chitresh Gupta a
Partner |\

M. No. 098247
UDIN: 22098247AJCSPP7724

Place: Ghaziabad (UP)
Date: 12th May 2022
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v lamice Sheet as at March 37, 2022

l

; Note No. 31-Mir-22 31-Mar-21
ASSETS
| Non-current assets
|Investment property 2 22397 46 22397 46
|Financial assets
L Investments 3 20000.00 20000.00
it Loans 1 250.00
|_iii._Other financial assets 5 11.59 4
Total non-current assets 42659.05 42397 46
|
Current assets
| Financial assets f
i Cashand cash equivalents 6 (a) 130.01 163,30
- i, Bank balances other than cash and cash equivalents 6 (b) : 1450.00 1700.00
|_iv. Other financial assets 5 12.34 1893
i:l'D‘Ial current assets 1592.35 188223
‘Total assets 44251.40 44279.69
IEQUITY AND LIABILITIES
FQUITY
(Equity share capital 7 45500.00 45500.00
‘Other equity 8 (1274.17) (1237 45)
‘Total equity 44225.83 4426255
|
'LIABILITIES
‘Current liabilities
[Financial liabilities
i, Trade payables 9
| (a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 10 13.77 5.34
“Total current liabilities 2557 17.14
“Total liabilities 25,57 17.14
‘Total equity and liabilities 44251.40 34279.69
The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached
For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Svastida Projects Limited
Chartered Accountants
Firm's registration number : 017079N
A
Cb e
Chitresh Gupta Debajit|Bagchi Satvinder Singh Walia
Partner Directo Director
Membership No. 982 DIN : 02561320 DIN : 00296589

Place 61m_“'ob

Date - 12 May 2022
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SVASTIDA PROJECTS LIMITED

Statement of Profit and Loss for the vear ended March 31, 2022

atfs o F Hesands. un SN A rficed)

% Note No. 31-Mar:22 31-Mar-21
Other income 11 90,78 21.21

Total income 90.78 21.21
Expenses

Other expenses 12 104.64 107.60:
Total expenses 104.64 107.60
Profit/(loss) before tax (13.86) (86.39)
Tax expense:

- Current tax 13 22.86 534
- Deferred tax { 13 4 o
Total tax expense 22.86 5.34
Profit/(loss) for the year (36.72) (91.73)

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss = -
A (i) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) Items that may be reclassified to profit or loss < 4
B (i) Income tax relating to items that may be reclassified to profit or loss - -

Other comprehensive income for the year, net of tax - -
‘Total comprehensive income for the year (36.72) (91.73)

IEamings/[ioss] per equity share of # 1 each

Basic 14 (0.00) (0.00)
Diluted 14 (0.00) {0.00)

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Svastida Projects Limited
Chartered Accountants
Firm's registration number : 017079N

A
C AN LU
Chitresh Gupta —_—— Debajit Bagchi atvinder Singh Walia
Partner — N\ Directpr Director
Membership No. 98247 DIN : 02561320 DIN : 00296589

Place : Oﬂ‘ﬂ ! Mﬂ‘! ;\

Date : 12 May 2022
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Statement of Changes in Equity tor the year ended March 31, 2022

¥
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A. Equity share capital
Equity shares of Z 1 each issued, subscribed and fully paid up

As at 31 March 2020 45500.00
Movement during the year -
As at 31 March 2021 45500.00/
Movement during the year -
As at 31 March 2022 45500.00
B. Other equity

Reserves and surplus

Total other equity

Retained earnings

'Balance as at 31 March 2020 (1145.72) (1145.72)
Profit/ (loss) for the year (91.73) (91.73)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (91.73) (91.73)
Balance as at 31 March 2021 (1237.45) (1237.45)
Profit/ (loss) for the year (36.72) (36.72)
Other comprehensive income, net of income tax -

‘Total comprehensive income for the year (36.72) (36.72)
IBalnnce as at 31 March 2022 (1274.17) (1274.17)

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Svastida Projects Limited
Chartered Accountants '

Firm's registration number : 017079N

C@/VU'!( C & ’( ’
Chitresh Gupta / Debajit Bagchi tvinder Singh Walia
Partner i Directo! Director

Membership No. 98247 DIN : 02561320 DIN : 00296589

Pace: (hany (ﬂ;u

Date : 12 May 2022

UPinl 2209 Fpya ALSPPTHYY




SVASTIDA PROJECTS LIMITED

Statemtent of Cash Flows for the year ended March 31, 2022

A anbannts (e F thonsands, unless ollieraise stitted)

A1-Mar-22 31-Mar-21

Cash flows from operating activities

Profit/(loss) before tax (13.86) (86.39)
Adjustments for :

Interest income (90.78) (21.21)
Working capital adjustments :

Change in trade payables - (62.51)

Change in other liabilities - (0.50)
Cash generated from /(used in) operations (104.64) (170.61)
Income tax (paid)/ refund (14.43) (5.44)
Net cash inflow/(outflow) from operating activities } (119.07) (176.05)
Cash flows from investing activities
Purchase of investment property - (1090.46)
Loan to fellow subsidiary (250.00) -
Decrease/ (increase) in deposits with banks 250.00 (1450.00)
Interest received 85.78 34.98
Net cash inflow/(outflow) from investing activities 85.78 (2505.48)
Cash flows from financing activities - :
Net increase/ (decrease) in cash and cash equivalents (33.29) (2681.53)
Cash and cash equivalents at the beginning of the year [refer note 6 (a)] 163.30 284483
Cash and cash equivalents at the end of the year [refer note 6 (a)] 130.01 163.30

There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and non-
cash changes.

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Svastida Projects Limited
Chartered Accountants
Firm's registration number : 017079N A
-
Chitresh Gupta Satvinder Singh Walia

Director
DIN : 00296589

Partner i oy
Membership No, 9824

Place : MM.’J‘ O'b 8 \

Date : 12 May 2022




SVASTIDA PROJECTS LIMITED

y the Financial Statements for the vear ended March 31, 2022

Corporate information

Svastida Projects Limited (“the Company”) is a company limited by shares, incorporated and domiciled

in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of equity share

capital of the Company. The registered office of the Company is located at A-44, Hosiery Complex, Phase
Il extension, Noida, Uttar Pradesh - 201305.

Note 1: Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a) Basis of preparation and presentation

(b)

(i)

(ii)

carrying amount on initial recognition.

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Il
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost
convention except for investments that are measured at fair values at the end of each reporting
period. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these financial statements is
determined on such a basis, except for value in use in Ind AS 36 Impairment of Assets
(see note 1(c)).

(iii) Classification of assets and liabilities into current/non-current

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected Ilfe\Gf ‘the: fmanmal asset to that assets net
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Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairmerit loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immfediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assels is reviewed al
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.
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An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(ii) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iii) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income. For assets in the nature of_glg-sbt instruments, this will depend on
the business model. p o
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(ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset 1s derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCI.

e TFair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss is
recognised in profit or loss and presented net in the statement of profit and loss within
other gains/(losses) in the period in which it arises.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(h) TFinancial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities. 2
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Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVIPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iiif) Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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(iv) Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial liability,
Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Fair value of financial instruments
Fair value measurements are calegotised intu Level 1, 2 or 3 based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:
* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the Company can access at the measurement date;
* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and
* Level 3 inputs are unobservable inputs for the asset or liability.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash cquivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value,

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares. e
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Nole 2: Inveslment properly
property

Gross carrying amount

Ulpening gross carrying amount 2219746 21307.00
Additions - 109046
Deletions = -
Closing gross carrying amount 2239746 22,397.46

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment - -
Depreciation charge/ impairment losses - -
Closing accumulated depreciation and impairment - .
Nel carrying amount 22397 .46 22,397 46

(i) Pescription aboul investment property
The Company’s investment property consist of parcels of land at (a) Digrauli, District Saharanpur, Uttar Pradesh, India; and (b) Kharar, District Shamli,
Uttar Pradesh, India

(i1} Amount recognised in statement of profit and loss
[here is no amount melated to investment property which is recognised in statement of profit and loss,

(iii) Restrictions on realisability and contractual obligations

Though the transfer of titles in the name of the Company is pending in respect of freehold land having carrying amount of 2 3485 thousands [refer note
21(a)], the Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase,
construct or develop investment property or for repairs, maintenance and enhancements thereof,

(iv) Fair value

The investment property owned by the Company is situated in the vicinity of sugarcane growings areas. The property was purchased in the year 2019
20 at the circle rate from the Holding Company, In view of slowdown in real estate and industrial activities, the fair value cannot be determined
realistically in the absence of transactions of similar properties (including size) in the vicinity of the subject property.

Note 3: Non-currenl investments

Al Fair value through Profit or Loss (FVTPL)

Unquoted Investments (fully paid-up)

Investments in Preference shares

2,00,00,000 (31 March 2021 : 2,00,00,000) 10 % Non-Cumulative

Redeemable Preference share of 1/ - pach of Triveni Engineering 20000,00 20000.00
Limited (Fellow Subsidiary)

Total non-current investments 20000.00 20000.00
Total non-current investmenls 20000.00 20000.00
Aggregate amount of quoted investments = -

Aggregate amount of market value of quoted investment -
Aggregate amount of unguoted investments 20000.00 20000.00

Aggregate amount of impairment in the value of investments - -

Nole 4: Loans

31-Mar-22 31-Mar-21

~ Non- = Non-
Currenl Current
current current

At amortised cosl

Loan to related parties (refer note 15)
- Loans receivables considered good - Unsecured - 250,00 - -

Taotal loans - 250.00 - -

(i) Loan to related parties includes loan of T 250 thousands (31 March 2021: 2 Nil) provided to a fellow subsidiary company, United Shippers &
Dredgers Limited, for meeling its working capital and other business requirements,

Note 5: Other financial assels

31-Mar-22 31-Mar-21

Ly Non- o Non-
Current Current
current current

Al amortised cost

Acerued interest 12,34 11.59 16.93 -

Total other financial assels 12.34 1159 18.93 -
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Note 6: Cash and bank bala

(a) Cash and cash m| uivalents m !I

Al amortised cost

Balance with bank in current account 130.01 163,30

Total cash and cash equivalents 130.01 163.30

(b) Bank balances other than eash and cash u(|uiv.11¢nls

Al amorlised cost

Balance with bank in lixed deposit 1450.00 1700,00

Tolal bank balances other than cash and cash equivalents 1450.00 1700.00)

Note 7: Equily share capital

31-Mar-22 31-Mar-21
Number of

v Amount Number of shares Amount
shares

AUTHORISED

Equity shares of 2 | each 4,75,00,000 47500.00 4,75,00,000 A47500.001

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of 2 1 each 4,55,00,000 45500.00 4,55,00,000 A5500.001

(i) Movemenls in equity share capital

Number of shares Amount
As at 31 March 2020 4,55,00,000 45500.00
Movement during the year - -
As at 31 March 2021 4,55,00,000 45500.00
Movement during the year Z i
As al 31 March 2022 4,55,00,000 45500.00

(ii} Terms and rights altached Lo equity shares

The Company has only one class of equity shares with a par value of ¥ 1/- per share. The holder of equily shares is entitled to one volte per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equily shares are entitled 1o receive the remaining assels of the Company, after meeting all
liabilities and distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of shares held by the holding company, its subsidiaries and associales
31-Mar-22 31-Mar-21

Number of
shares

Yuholding Number of shares % holding

Triveni Engineering & Industries Limited (Holding

Compariy) 4,55,00,000 100 4,55,00,000

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar-22 31-Mar-21

of .
N“m;;:r; Y% holding Number of shares % holding

Triveni Engineering & Industries Limited (Holding

~ 4,55,00,000 100 4,55,00,000 100
Company)

(v) Details of Promoter's shareholding

31-Mar-22 31-Mar-21

% change 3 % change
% holding  during the N““’;:‘r:: % holding during the
year year

Number of
shares

Triveni Engineering & Industries

Limited (Holding Company) 4,55,00,000 100 > 455.,0[)'000 100 ) :
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Note 8: Other equity

Retained earnings (1274.17) (1237.45)

Total other equity (1274.17) (1237.45)

(i) Retained earnings

Opening balance (1237.45)  (1145.72)
Profit/ (loss) for the year (36.72) (91.73)
Closing balance (1274.17) (1237.45)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity sharcholders in accordance with the provisions
of the Companies Act, 2013,

Note ¥: Trade payables

31-Mar-22 31-Mar-21

Current  Non- current Current Non- current

Trade payahles (At amartisad coef)

- l'otal outstanding dues of micro enterprises and
small enterprises (refer note 20)

- Total outstanding dues of creditors other than
micro enterprises and small enterprises

Total trade payables 11.80 - 11.80 -

11.80 - 11.80 u

(i) Trade payables ageing schedule:

For the year ended 31 March 2022

Unbilled Not Outstanding for following periods from due date of payment
overdue
Less than1 year 1-2'years 2-3years More than 3 years

I -
Others 11.80 - - - = B 11.80
Disputed dues - MGME -

Disputed dues - Others # B - # = - -

Total trade payables 11.80 - - - - - 11.50

lor the year ended 31 March 2021

Qutstanding for following periods from due date of payment

Unbilled Notdue Lessthanlyear 1-2years 2-3 years More than 3 years

MSME - i = = - - -
Others 11.80 " . - 5 & 11.80
Disputed dues - MSME - - = Z s E -
Disputed dues - Others - - - * " & "

Total trade payables 11.80 - - - - - 11.80
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Note 10: Income tax balances

31-Mar-22 31-Mar-21

Current  Non- current Current Non-= current

Income tax assets
Tax refund receivable (net)

Income tax liabilities

Provision for income tax (net) 13.77 - 5.34

13.77 - 5.34 -

MNote 11: Other income

Interest income from bank deposits (at amortised cost) 77.90 21.21
Interest income from loans (at amortised cost) 12,88
Total other income 90.78 21.21

Note 12: Other expenses

Service charges 70.80 70.80
Legal and professional expenses 17.34 15.71
Payment to Auditors (see (i) below) 11.80 11.80
Rates and taxes 295 3,60
Bank charges 1.45 1.49
Miscellaneous expenses (.30 4.20
Total other expenses 104,64 IU?.!’;UI
(i) Payment to Auditors

Statutory audit fee 11.80 11.80
Total payment to auditors 11,80 11,80
Note 13 : Income tax expense

Income tax recognised in profit or loss

Current tax 2286 5.34

Deferred tax - %

Total income tax expense recognised in profit or loss 22.86 5.34

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

Profit/

(loss) before tax (13.86) (86.39)
Income tax expense calculated at 25.168% (2020-21: 25.168%) (3.49) (21.74)
Effect of expenses that is non-deductible in determining taxable profit 26.35 27.08
Total income tax expense recognised in profit or loss 22.86 5.34

The income tax charge has been provided considering the option of lower tax rates available under section 115BAA of the Income Tax Act, 1961, as
introduced by The Taxation Laws (Amendment) Act, 2019.

Note 14: Earnings/{loss) per share

Profit/(loss) for the year attributable to owners of the Company [A]

(36.72) (91.73)
Weighted average number of equity shares for the purposes of basic EP5/ diluted EFS [B]

4,55,00,000  4,55,00,000

Basic earnings/(loss) per equity share (face value of ¥ 1 per share) [A/B]

(0.00) (0.00)
Diluted earnings/ (loss) per equity share (face value of 7 1 per share) [A/B]

000) 7 (@on}
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Note 15: Related party transactions

(i) Related parties where control exists
Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company
United Shippers & Dredgers Limited (USD), Fellow Subsidiary

(iii) Details of transactions between the Company and related parties and outstanding balances

Fellow

Holding Company Subsidiary Total

Financial year

Nature of transactions with Related Parties

Service charges expense 31-Mar-22 70.80 . 70.80
31-Mar-21 70.80 - 70.80

Loan given 31-Mar-22 - 250,00 250.00
31-Mar-21 = 4 "

Interest income 31-Mar-22 - 12.88 12.88
31-Mar-21 - - -

Expenses incurred by the Company 31-Mar-22 - - -

on behalf of party (net of expenses 31-Mar-21 (178.46) - (178.46)
incurred by party on behalf of the
Company) on reimbursable basis

Outstanding balances

Receivables/Payables 31-Mar-22 - 261.59 261.59
31-Mar-21 - - -

(iv) Terms & conditions
(a) Loan to the Fellow subsidiary was given at normal commercial terms & conditions at prevailing market
rate of interest.
(b) Transactions with related parties, including service charges, are made on terms which are at arm'’s length
after taking into consideration market conditions, external benchmarks and adjustment thereof. All other
transactions were made on normal commercial terms and conditions and at market rates.
(c) The outstanding balances at the year-end are unsecured and settlement occurs in cash.
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Note 16: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital
management is to maximize shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company
may resort to further issue capital to fund expansion of business, The Company, however, does not have any borrowings
presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2022 and 31
March 2021,

The Company is not subject to any externally imposed capital requirements,

Note 17 : Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank
balances, investments in preference shares of a fellow subsidiary company and loan to a fellow subsidiary company. The
Company's present activities do not expose it to market risk and credit risk. The Company manages its liquidity through
internal accruals and capital infusion from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during
early stages of business will be supported by the Holding Company through loans or through equity infusion, as appropriate,
All financial liabilities shall mature within one year from the reporting date,
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Mote 18: Fair value measurements

(i) Financial instruments by category

31-Mar-22 31-Mar-21
FVTPL* Amortised cost FVTPL* Amortised cost

Financial assets

Investinents 20000,00 - 20000.00 -
Cash and bank balances - 15680.01 - 1863.30
Loans - 250,00 - 0.0
Other financial assets - 23,93 u 18.93
Total financial assets 20000.00 1853.94 20000.00 1882.23

Financial liabilities
Trade payables 4 11.80 & 11.80

Total financial liabilities - 11,80 - 11.80

*Mandatorily required to be measured at FVIPL. There is no financial instrument which is designated as FVTPL,

(i) Fairvalue hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised
and measured at fair value. To provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified it financial inatruments into the three levels presaibed woder e accounting standard, An explanation of sach level follows
underneath the table.

Financial assets and liabilities measured at fair value - recurring fair value measurements

Note No, Level 1 Level 2 Level 3 Total
As at 31 March 2022
Financial assets
- Investments in Preference shares at FVTPL (Unquoted) 3 # E 20000.00 20000.00
- - 20000.00 20000.00|
Financial liabilities - - * =
As at 31 March 2021
Financial assets
- Investments in Preference shares at FVTPL (Unquoted) 3 % ! 2000000 20000.00
» = 20000.00 20000.00
Financial liabilities = 2t 2 7

Level 1: Level 1 hierarchy includes financial instruments measured using quoted unadjusted market prices in active markets for identical
assets or liabilities. This includes listed equity instruments that have quoted price. The fair value of all equity instruments which are traded
in the stock exchanges is valued using the closing price as at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximise the use of observable market data and rely as little as possible on entity-specific estimates, If all significant inputs required to fair
value an instrument are observable, the instrument is included in level 2,

Level 3; If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3,

There are no transfers between levels 1 and 2 during the year.

(iii) Valuation technique used to determine fair value
Specific valuation techniques used to value financial instruments include the fair value of investment in preference shares of a fellow
subsidiary company. The fair value of such investment in preference shares is determined based upon the prescribed dividend vis-a-vis
prevelant interest rates and estimated discounted cash flows stream. Resulting fair value estimates are included in level 3.

(iv) Valuation processes
The Finance team has requisite knowledge and skills in valuation of financial instruments,

(v)  Fair value of financial assets and liabilities that are not measured at fair value (but fair value disclosures are required)
The management considers that the carrying amounts of financial assets and financial liabilities recognised in the firancial statements
approximate their fair values mostly due to their short-term nature. ]
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Note 19 : Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2022 and 31 March 2021,

Note 20 : Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development
Act, 2006, the relevant information is provided here below:

I'he principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting
year; as at the end of the year

(i) Principal amount i -
(ii) Interest due on above " =

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development
Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during =
each accounting year.

‘The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond

the appointed day during the year) but without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 21: Additional regulatory information under Schedule I11
I'he relevant disclosures to the extent applicable to the Company are as under:

(a) Title deeds of Immovable Properties not held in name of the Company

Whether title deed
holder is a promoter, Property held

Gross carrying  Title deeds held in the director or relative of . i
since which

date

Relevant line item Description

in the Balance of item of i
value name of promoter/director or
Sheet property

Reason for not being held in the
name of the Company
employee of

promoter/director

As al 31 March 2022

Investment Land 3485.00 Madhu Arora No Mar'2020  Transfer of land in the name of the

Property (Note 2) Company could not be completed
due to various delays, including,
due to the pandemic. The Company
is trying to resolve to the extent
feasiable

As at 31 March 2021

Investment Land 3485.00 Madhu Arora No Mar'2020  Transfer of land in the name of the

Property (Note 2) Company could not be completed
due to various delays, including
due to the pandemic. The Company
is trying, to resolve to the extent
feasiable
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(b) Ratios

Numerator Denominator 31-Mar-22 31-Mar-21 % Variance Reason for variance

Current ratio Current assets  Current liabilities 6228 109,83 -43% Mainly due to net cash
outflow from
operaling activities

Return on equity ratio (%) Profit after tax Average equity -0.08% -0.21% 0.12% -
I'rade payables turnover ratio Purchases of  Average trade payables 8.62 7.26 19% -
goods and

services

Return on capital employed (%) Farnings Average capital -0.03% -0.19% 0.16% -
before interest  employed (i.e. equity)
and taxes

Return on investment (%) Income Weighted Average 0.00% 0.00% 0.00% =
generated from investment
investment

Note 22: Recent accounting, pronouncements
Ministry of Corporate Affairs, vide notification dated 23 March 2022, has made following amendments to Ind AS which are effective from 1 April 2022:
(i) Ind AS 103 Business Combinations : Reference to the Conceptual Framework

(i) Ind AS 109 Financial Instioments : Annual improvements to Ind AS (2021)
(iii) Ind AS 16 Property, Plant & Equipment : Proceeds before intended use
(iv) Ind AS 37 Provisions, Contingent liabilitics and Contingent assets Onerous contracts - Costs of fulfilling a contract

The Company intends to adopt these standards when they become effective, Based on preliminary assessment, the Company does not expect these
amendments to have any significant impact on its financial statements.

MNote 23: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 12 May 2022 subject to approval of shareholders.

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Svastida Projects Limited
Chartered Accountants
Firm's registration number : 017079N

7 -

C Debajit Bagchi
Partner Director
Membership No, 98247 DIN : O

e e g

Date : 12 May 2022

LDV, 220984 AJLS PPy

Satvinder Singh Walia
Director
61320 DIN : 00296589
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‘ Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF TRIVENI ENTERTAINMENT LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Triveni Entertainment Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

o

Head Office : U-119A, First Floor, Shakarpur, New Delhi-110092, Mobile : 99103 67918
Branch Office : LG-CS-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P,, Pin - 201010, NCR, India
Second Office : UM-CS-06, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in



Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or

error,

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern,



e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As

required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

(a)

(b)

(c)

(d)

(€)

(f)

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act, in
our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.



(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1.

i,

The Company has disclosed the impact of pending litigations as at March 31, 2021 on its fmam:lal
position in its financial statements - refer note 19 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education' and

Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. ;

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company has not proposed/ declared/ paid any dividend during the financial year.

For Chitresh Gupta & Associates

Chartered Accountants

Firm’s Registration Number: 017079N

Cloves

CA Chitresh Gupta

Partner

M. No. 098247
UDIN: 22098247AJCTAE5567

Place: Ghaziabad (UP)
Date: 12t May 2022



Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of Triveni Entertainment Limited on the financial statements as of and
for the year ended March 31, 2022

i.

ii.

fii.

vi.

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any intangible assets and hence the requirements of
para 3 (i) (a) (B) of the Order are not applicable to the Company.

(b)  The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment property).
In accordance with this program, all items of Property, Plant and Equipment (including investment
property) were physically verified by the management during the year and no material
discrepancies were noticed on such verification as compared to the books of accounts.

(¢)  According to the information and explanations given by the management, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company.

(d)  According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

()  As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(@)  Asperinformation and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any inventories and hence the requirements of para 3
(i) (a) of the Order are not applicable to the Company.

(b)  As per information and explanation provided to us and based on our examination of the records of
the Company, the Company has not been sanctioned working capital limits from banks or financial
institutions on the basis of security of current assets at any point of time during the year.

As per information and explanation provided to us and based on our examination of the records of the
Company, the Company has not made any investments, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties and hence the requirements of para 3 (iii) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans, made
investment, provided guarantee or security under the provisions of section 185 and 186 of the Companies
Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under during
the year. Accordingly, requirements of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required to maintain cost
records under section 148(1) of the Companies Act, 2013.



Vi,

(a)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee’s state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding for
more than six months from the day they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute except as under:

Name of Statute Nature Amount (% in| Assessment |Forum where dispute
of the Dues | Thousands) Year is pending
Income Tax Act, 1961 Income Tax 283.07 1993-94 Assessing Officer
Income Tax Act, 1961 Income Tax 5:33 1999-00 Assessing Officer
Income Tax Act, 1961 Income Tax 46.20 2001-02 Assessing Officer
Income Tax Act, 1961 Income Tax 113.51 2001-02 Assessing Officer
viii.  According to the information and explanations given to us and based on our examination of the records

of the Company, no unrecorded transactions have been surrendered or disclosed as incame during the
year In the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a)

(b)

(c)

(d)

(e)

(a)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any loans or other borrowings, hence the
requirements of para 3 (ix) (a) of the Order are not applicable to the Company,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

According to the information and explanations given to us and hased on our examination of the
records of the Company, Ui Culnpdily has not obtained any term loan during the year.
Accordingly, requirements of para 3 (ix) (c) of the Order are not applicable to the Company,

According to the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds during the year, hence the requirements of
para 3 (ix) (d) of the Order are not applicable to the Company,

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b) of
the Order are not applicable to the Company.




Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

XVvii.

Xviii.

Xix.

(a) During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during the year.

(b)  Inour opinion and according to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

()  As represented to us by the management, no whistle blower complaints have been received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the Company.,

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him,

(@) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (z of 1934) are not applicable
to the Company. Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

(b)  The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of ¥ 140.48 thousands during the current financial year and %
146.46 thousands during the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.



XX, According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

CRoRs
CA Chitresh Gupta T

- Gubis
XN

Partner
M. No. 098247
UDIN: 22098247AJCTAES567. =~

Place: Ghaziabad (UP)
Date: 12t May 2022



Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other Legal and Regulatory
Requirements”

We have audited the-internal financial controls over financial reporting of Triveni Entertainment Limited
(“the Company”) as of March 31, 2022 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013. -

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by The Institute of
Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants

Firm’s Registration Number: 017079N

Ch etrda

CA Chitresh Gupta

Partner
M. No. 098247
UDIN: 22098247 AJCTAES567

Place: Ghaziabad (UP)
Date: 12th May 2022



TRIVENI ENTERTAINMENT LIMITED

Balunce sheet as al March 31, 2022

(AN itoweists in & Woiisanids, inliss ol reise stitind)

Speian s Note Noj 31-Mar-22 31-Mar-21
ASSETS

Non-current assets

Investment property 2 38336.70 38336.70
Income Lax assets (net) 3 110.97 112,93
Total non-current assets 38447.67 38449.63

Current assets
Financial assets

i. Cash and cash equivalents 4(a) 121.37 ' 213.36
i, Bank balances other than cash and cash equivalents 4(b) 550.00 600.00
iii, Other financial assets 5 9.91 6.45
Total current assets 681.28 819.81
Total assets 39128.95 39269.44
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6 41700.00 41700.00
Other equity 7 (2585.80) (2445.32)
Total equity 39114.20 39254.68
LIABILITIES

Current liabilities
Financial liabilities

i. ‘Trade payables 8
] (a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 14.75 14.76
‘Total current liabilities 14.75 14.76
Total liabilities 14.75 14.76
Total equity and liabilities 39128.95 39269.44

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For ani on behalf of the Board of Directors of Triveni Entertainment Limited
Chartered Accountants

Chitresh Gupta Debajit Bagchi Atul Aggarwal
Partner \ FRN: 01707011/ 7y Director Director
Membership No. 98247 E /“' DIN : 025§1320 DIN: 06875769

SaT
-2d AccoV 2

Phce-Grfagiabac LU
Date : 12 May 2022

OBV 220984 FRTCTA ¢ G547




TRIVENI ENTERTAINMENT LIMITED

Statement of Profit and Loss for the year ended March 31, 2022

e A wnannts i T thonsannds, waless ot e stabed)

ARSI TR P Note No, 31-Mar-22 | 31-Mar-21
[Other income 9 28.95 29.45
Total income 28.95 29.45
Expenses
Other expenses 10 169,43 175.91
Total expenses 169.43 175,91
Profit/(loss) before tax (140.48) (146.46)
Tax expense:
~ Current tax 11 - o
- Deferred tax 11 - E
Total tax expense 5 »
Profit/(loss) for the year (140.48) (146.46)

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss - -
A (i) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) Items that may be reclassified to profit or loss - =

B (ii) Income tax relating to items that may be reclassified to profit or loss - X
Other comprehensive income for the year, net of tax = -
Total comprehensive income for the year (140.48) (146.46)
Earnings/(loss) per equity share of ¥ 10 each -

Basic 12 (0.03) (0.04)
Diluted 12 (0.03) (0.04)

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited
Chartered Accountants
Firm's registration number : 0170791\!

Atul Aggarwal
Partner Director
Membership No. 98247 DIN: 06875769

Place : Grﬁ qg Tﬁb&c’

Date : 12 May 2022

WO QR0UMZATCTA £ G567




TRIVENI ENTERTAINMENT LIMITED

Statement of Changes in Equity for the year ended March 31, 2022

A aneeniets e & Hinesands, ieless othiererse stded)

A. Equity share capital

Equity shares of ¥ 10 each issued, subscribed and fully paid up

As at 31 March 2020 41700.00
Movement during the year -
As at 31 March 2021 41700.00
Movement during the year i
As at 31 March 2022 41700.00

B. Other equity

Reserves and 1
S Ll au.rp i Total other equity”
Refained earnings

Balance as at 31 March 2020 (2298.86) (2298.86)
Profit/ (loss) for the year (146.46) (146.46)
Other comprehensive income, net of ) )
income tax

Total comprehensive income for the year (146.46) (146.46)
Balance as at 31 March 2021 (2445.32) (2445.32)
Profit/ (loss) for the year (140.48) (140.48)
Other comprehensive income, net of a "
income tax

Total comprehensive income for the year (140.48) (140.48)
i

iBalance as at 31 March 2022 (2585.80) (2585.80)

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates
Chartered Accountants
Firm's registration nurmber ¢

Chitresh Gupta
Partner

Date : 12 May 2022

VOTN Q20V247RTCTH £ 554 F-

For and on behalf of the Board of Directors of Triveni Entertainment Limited

DebajitiBagchi

DIN: 02361320

DIN: 06875769

Atul Aggarwal




TRIVENI ENTERTAINMENT LIMITED

Statement of Cash Plows for the year ended March 31, 2022
(Al amonnts in @ thousands, undess otheriorse stated)

31-Mar-22 31-Mar-21

Cash flows from operating activities

Profit/(loss) before tax (140.48) (146.46)
Adjustments for ;

Interest income (28.95) (29.45)
Working capital adjustments :

Change in other liabilities - (0.50)
Cash generated from /(used in) operations (169.43) (176.41)
Income tax (paid)/refund 1.96 2.54
Net cash inflow/(outflow) from operating activities (167.47) (173.87)

Cash flows from investing activities

Loan to Fellow subsidiaries - 600,00
Deercase/ (increase) in deposils willi batiks 50.00 (600.00)
Interest received 25.49 120.95
Net cash inflow/(outflow) from investing activities 75.48 120.95
Cash flows from financing activities - “
Net increase/(decrease) in cash and cash equivalents (91.99) (52.92)
Cash and cash equivalents at the beginning of the year [refer note 4 (a)] 213.36 266.29
Cash and cash equivalents at the end of the year [refer note 4 (a)] 121.37 213.36

There are no changes in liabilities arising from financing activities during the year, including both changes from cash
flows and non-cash changes.

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited
Chartered Accountants
Firm's registration number : 017079N

Chitresh Gupta ,-‘." :‘rf; =
Partner gI]’ o

Membership No. %2 017070,

Place C‘g. “&é& 2{,\ ;

Date : 12 May 2022 ) ,.\ \Kcil'?f; o

VOTW . QUM INTCTAE L L ¢ F

Atul Aggarwal
Director
DIN: 06875769




TRIVENI ENTERTAINMENT LIMITED

to the Financial Statements for the vear ended March 31, 2022

Corporate information

Triveni Entertainment Limited (“the Company”) is a company limited by shares, incorporated and

domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of

equity share capital of the Company. The registered office of the Company is located at House no. 100,
Street no. 2, Uttranchal enclave, Kamalpur, Burari, Delhi - 110084.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(@)

(b)

(c)

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(if) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Leases
The Company’s lease consists of short term lease for property. Lease payments for such property are
recognised as an operating expense on a straight-line basis over the term of the lease.

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its_re@éﬁ#é%éﬁé—iamount. The recoverable amount is the




TRIVENI ENTERTAINMENT LIMITED

(e)

(£)

O Lhe Financial Statements for the yvear ended March 31, 2022

higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961,
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.
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(g)

(h)

s Lo the Financlal Statements for the year ended March 31, 2022

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
aresultof a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(if) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iif) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

(ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets

carried at fair value through profit or loss are expensed.in profit or loss.
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Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCI.

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(i) Financial liabilities and equity instruments

()

Classification

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods. S
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(i)

(if)

(iii)

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest oxpense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where

there is a legally enforceable right to offset the recognised amounts and there is an intention to settle

on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right

must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.
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Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investmenl property

Gross carrying amount

Opening gross carrying amount 38336.70 38336.70
Additions - u
Deletions " 3
Closing gross carrying amount 38336.70 38336.70

Accumulated depreciation and impairment
Opening accumulated depreciation and impairment -] ’
Depreciation charge/ impairment losses - -

Closing accumulated depreciation and impairment = o
Net carrying amount 34336.70 38336.70]

(i) Pescription about investment property
The Company's investment property consist of parcel of land at Dibai, District Bulandshahar, Uttar Pradesh, India.

(i) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(iii) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and no contractual obligations to either purchase, construct or develop
investment property or for repairs, maintenance and enhancements thereof,

{iv) Fair value
The investment property owned by the Company is situated in the vicinity of sugarcane growings arcas. The property was purchased in the year 2015-16 at
the circle rate from the Holding, Company. In view of slowdown in real estate and industrial activities, the fair value cannot be determined realis tically in the
absence of transactions of similar properties (including size) in the vicinity of the subject property.

Note 3: Income tax balances

31-Mar-22 31-Mar-21

Current  Non- current Current Non- current

Income tax assets
Taxrefund receivable (net) - 110.97 - 112.93
- 110.97 - 112,93

Income tax liabilities
Provision for income tax (net) ~ z & =

Note 4: Cash and bank balances

(a) Cash and cash equivalents

At amortised cost

Balances with bank in current account 121.33 213.32
Cash on hand 0.04 0.04
Total cash and cash equivalents 121.37 213.36

(b) Bank balances other than cash and cash equivalents

At amortised cost
Balance with bank in fixed deposits 550.00 600.00

Total bank balances other than cash and cash equivalents 550.00 600.00
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Nolte 5: Other financial assets

31-Mar-22

Current  Non- current

Current

Non- current

At amortised cost

Accrued interest

9.91 -

645

Total other financial assets

9.91 -

6.45

Note b: Equity share capital

AUTHORISED
Equity shares of ¥ 10/- each

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of 2 10/- each

31-Mar-22

Number of

Amount
shares

43,05,000 43050.00

41,70,000 41700.00

31-Mar-21

Number of
shares

43,05,000

41,70,000

(i) Movements in equity share capital

As at 31 March 2020
Movement during the year

shares
41,70,000

Number of

As at 31 March 2021 41,70,000 41'?U'LI.U|JI
Movement during the year - -|
As at 31 March 2022 41,70,000 41700.00}

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of ¥ 10/~ per share. The holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all liabilities
and distribution of all preferential amounts, in proportion to their shareholding,

(iii) Details of shares held by the holding company, its subsidiaries and associates
31-Mar-22 31-Mar-21
Number of
shares

Number of

e % holding

Y holding

Triveni Engineering & Industries Limited (Holding Company) 41,70,000 100 41,70,000 100

{iv) Details of shareholders holding more than 5% shares in the Company
31-Mar-22

Number of
shares

31-Mar-21
Number of

% holding boren
: AT

Y holding

Triveni Engineering & Industries Limited (Holding Company) 41,70,000 100 41,70,000 100]

(v) Details of Promoter's shareholding

31-Mar-22 31-Mar-21

% change : Y% change
A ) r of 3 - 3
during the Nu_mher g % holding during the
shares :
year year

Number of

s Yo holding

Triveni Engineering & Industries Limited (Holding

Company) 41,70,000 100 =

41,70,000 100 :
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Note 7: Other equity

Retained earnings (2585.80) (2445.32)

Total other equity (2585.80) (2445.32)

(i) Retained earnings

Opening balance (2445.32) (2298.86)
'rofit/ (loss) for the year (140.48) (146.46)
Closing balance (2585.80) (2445.32)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions of
the Companies Act, 2013.

Note 8: Trade payables

31-Mar-22 31-Mar-21

Current  Non- current Current Non- current

‘Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 20)

- Total outstanding dues of creditors other than
micro enterprises and small enterprises

14.75 - 14.76 B,

Total trade payables 14.75 - 14.76 E
(i) Trade payables ageing schedule:

For the year ended 31 March 2022

Unbilled  Notoverdue  OQutstanding for following periods from due date of
payment

Less than 3
Less than 1 1-2 years 2.3 years More ?n
year { years

MSME

Others 14,75 - - - - - 14.75
Disputed dues - MSME = = 5 i = 5 S
Disputed dues - Others - - - = . - -

Total trade payables 14.75 - - - - - 14.75

For the year ended 31 March 2021

Unbilled  Notoverdue OQutstanding for following periods from due date of Total
payment
Less than1 1-2 years 23 years Mare than 3
year years
MSME S = 5 = = = -
Others 14.76 - - - - - 14.76
Disputed dues - MSME = " % g W & ]
Disputed dues - Others 5 - H - - - -
Total trade payables 14,76 - - - - - 14.76

Note % Other income

Interest income from bank deposits (at amortised cost)
Interest income from loans (at amortised cost)
Interest from income tax

Total other income
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Nole 10: Other expenses

Rent expense 67,65 66,00
Service charges 70.80 70.80
Legal and professional expenses 12,44 15.44
Payment to Auditors (see (i) below) 14.75 14.75
Rales and taxes 235 3.00)
Miscellaneous expenses 1.44 5.92
Total other expenses 169.43 175,91

(i) Payment to Auditors

Statutory audit fee

Total payment to auditors 14.75 14.75|

Note 11: Income tax expense

Income tax recognised in profit or loss

Current tax
Deferred tax

Total income tax expense recognised in profit or loss = =

Reconciliation of income tax expense and the accounting, profit multiplied by Company's tax rate:

Profit/ (loss) before tax (140.48) (146.46)

Income tax calculated at 25.168% (2020-21: 25.168%) (35.36) (36.86)
Loss carried forward to fulure years for which no deferred tax asset created due to lack of certainty 35.36 36.86

T'otal income tax expense recognised in profit or loss =

Note 12: Earnings/(loss) per share

31-Mar-22 31-Mar-21

Profit/(loss) for the year attributable to owners of the Company [A] (140.48) (146.46)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 41,70,000 41,70,000
Basic earnings/ (loss) per equity share (face value of ¥ 10 per share) [A/B| (0.03) (0.04)
Diluted earnings/(loss) per equity share (face value of ¥ 10 per share) [A/B] ; (0.03) (0.04)




TRIVENI ENTERTAINMENT LIMITED

the Finamewl Statements Tor the year ended Mareh 31, 2002

I oottt & Ny sttt s, fitless |"'."|.'.l s slitfiel )
Note 13: Related party transactions

(i)  Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
(a) Holding Company
Triveni Engineering & Industries Limited (TEIL)
(b) Fellow Subsidiaries
Triveni Industries Limited (TIL)
Triveni Sugar Limited (TSL)

(i) Details of transactions between the Company and related parties and outstanding balances

Financial year

Nature of transactions with Related Parties

Holding Company

Fellow Subsidiaries

Total

Service charges expense 31-Mar-22
31-Mar-21
Interest income 31-Mar-22
3-Mar-21
Repayment of loan given 31-Mar-22

31-Mar-21

70.80
70.80

18.96

500.00

100.00

70.80
70.80

22.75

600.00

Outstanding balances

31-Mar-22
31-Mar-21

Receivables/Payables

{(iv) Terms & conditions

(a) Loan to Fellow subsidiaries were given at normal commercial terms & conditions at prevailing market rate of interest.
(b) Transactions with related parties, including service charges, are made on terms which are at arm’s length after taking into
consideration market condition, external benchmarks and adjustmentthereof.” - .

,
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Note 14: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to

maximize shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to further
issuc capital to fund expansion of business. The Company, however, does not have any borrowings presently,

No changes were made in the objectives, policies or process for mana ging capital during the years ended 31 March 2022 and 31 March 2021,

The Company is not subject to any externally imposed capital requirements.

Note 15; Financial risk management

The Company's financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank balances, The Company's
present activities do not expose it to market risk and credit risk. The Company manages ils liquidity through internal accruals and capital infusion

from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company have been, from time to time,
supported by the Holding Company through loans or through equity infusion, as appropriate. All financial liabilities shall mature within one year

from the reporting date.

—
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Note 16 : Fair value measurements

(i) Financial instruments by category

31-Mar-22 31-Mar-21

EVTPL/ Amortised TPL/ Amortised
FVTOCI cost VTOCI cost

Financial assets

Cash and bank balances - 671,37 - §13.36
Other financial assets - 9,91 - 6.45
Total financial assets - 681.28 - §19.81

Financial liabilities
Trade payables - 14.75 - 14.76

Total financial liabilities - 14.75 - 14.76

(i) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements
approximate their fair values due to their short-term nature,
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Note 17: Leases
During the year, the Company has taken office premises under lease for a period of eleven months, There is no contingent rent, sublease payments or
restriction imposed in the lease agreement,

Amounts recognised as expense

Rent expense - short term leases (refer note 10) 67.65 66.00
67.65 66.00

Total cash outflow for leases during the year ended 31 March 2022 is ¥ 67.65 thousands (31 March 2021: 2 66 thousands).

Commitment for short term leases as at 31 March 2022 is 2 44 thousands (31 March 2021: 2 49,50 thousands).

Note 18: Commitments
Based on management analysis, there are no material commitments as at 31 March 2022 and as at 31 March 2021,

Note 19: Contingent liabilities and contingent assets

Contingent liabilities

Claims against the Company not acknowledged as debts (excluding interest and penalty):
[ncome tax

Contingent assets
Based on management analysis, there are no material contingent assels as at 31 March 2022 and as at 31 March 2021,

Note 20: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each

accounlting year; as at the end of the year
(i) Principal amount ” -
(i1) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the = -
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and - -
Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible = =
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 21: Additional regulatory information under Schedule IIT
"The relevant disclosure to the extent applicable to the Company is as under:

Numerator Denominator 31-Mar-22 31-Mar-21 Y% Variance l{eas.nn for
variance

Current ratio Current assets Current liabilities 46.19 55.58 -17% -
Return on equity ratio (%) Profit after tax Average equity -0.36% -0.37% 0.01% -
Trade payables turnover ratio Purchasesof  Average trade payables 11.33 11.72 -3% -

goods and

services
Return on capital employed (%) Earnings Average capital -0.36% -0.37% 0.01% -

before interest employed (i.e. equity)

and taxes

&
fl
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Note 22: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 23 March 2022, has made following amendments to Ind AS which are effoctive from 1 A pril
(i) Ind AS 103 Business Combinations : Reference to the Conceptual Framework

(i) Ind AS 109 Financial Instriments : Annual improvements to Ind AS (2021)
(iii) Ind AS 16 Property, Plant & Equipment : Proceeds before intended use
(iv) Ind AS 37 Provisions, Contingent liabilities and Contingent assets : Onerous contracts - Costs of [ulfilling a contract

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these

amendments to have any significant impact on its financial statements,

Note 23: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 12 May 2022 subject to approval of sharcholders.

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited
Chartered Accountants
Firm's registration number : 017079N

Atul Aggarwal
Director
DIN: 06875769

Chitresh Gupta
Partner
Membership No. 98247

% c{’c}’f

Place Magk}'bﬂc’ .
Date : 12 May 2022 wmﬁf
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%' ‘ Chartered Accountants
A

INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF UNITED SHIPPERS & DREDGERS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of United Shippers & Dredgers Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to-report in this regard.

Head Office : U-119A, First Floor, Shakarpur, New Delhi-1 10092, Mobile : 99103 67918
Branch Office : LG-CS-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Second Office : UM-CS-06, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in



Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern,
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o Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

(g) With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act, in
our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly the provisions of section
197(16) of the Act are not applicable for the year.




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position,

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been ccnsidered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The Company has not proposed/ declared/ paid any dividend during the financial year.

For Chitresh Gupta & Associates
Chartered Accountants

Firm’s Registration Number: 017079N

CA Chitresh Gupta
Partner

M. No. 098247
UDIN: 22098247AJCTSQ7834

Place: Ghaziabad (UP)
Date: 12th May 2022



Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of United Shippers & Dredgers Limited on the financial statements as of
and for the year ended March 31, 2022

i,

iii.

v,

vi.

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any intangible assets and hence the requirements of
para 3 (i) (a) (B) of the Order are not applicable to the Company.

(b) The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment property).
In accordance with this program, all items of Property, Plant and Equipment (including investment
property) were physically verified by the management during the year and no material
discrepancies were noticed on such verification as compared to the books of accounts.

(c) According to the information and explanations given by the management, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company,

(d) According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

(e) As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As per information and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any inventories and hence the requirements of para 3
(ii) (a) of Lhe Order are nol applicable to the Company.

(b)  Asperinformation and explanation provided to us and based on our examination of the records of
the Company, the Company has not been sanctioned working capital limits from banks or financial
institutions on the basis of security of current assets at any point of time during the year.

As per information and explanation provided to us and based on our examination of the records of the
Company, the Company has not made any investments, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties and hence the requirements of para 3 (iii) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans, made
investment, provided guarantee or security under the provisions of section 185 and 186 of the Companies
Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under during
the year. Accordingly, requirements of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required to maintain cost
records under section 148(1) of the Companies Act, 2013.




vii.

viii.

X,

(a)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee’s state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding for
more than six months from the day they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute.

According to the information and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(a)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not defaulted in repayment of any loans or other
borrowings or in the payment of interest thereon to any lender during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

According to the information and explanations given to us and based on our examination of the
records of the Company, the term loan has been applied for the purpose for which it was obtained.

According to the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds on short term basis during the year, hence
the requirements of para 3 (ix) (d) of the Order are not applicable to the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b) of
the Order are not applicable to the Company.

During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during the year.

In our opinion and according to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As represented to us by the management, no whistle blower complaints have been received by
the Company during the year.




Xii.

xiii.

Xiv.

XV.

xvi.

Xvii,

xviii.

Xix.

XX.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013 where applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him.

(@)  The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

(b)  The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of ¥ 77.09 thousands during the current financial year and ¥ 17.42
thousands during the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates

Chartered Accountants

Firm's Registration Number: 017079N

Caba he e ALl

CA Chitresh Gupta 7

Partner
M. No. 098247

UDIN:

22098247AJCTSQ7834

Place: Ghaziabad (UP)

Date:

12th May 2022



Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other Legal and Regulatory
Requirements”

We have audited the internal financial controls over financial reporting of United Shippers & Dredgers Limited
(“the Company”) as of March 31, 2022 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by The Institute of
Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants

Firm’s Registration Number: 017079N

Ch oK b%bb

CA Chitresh Gupta /-, L \ %\
Partner , l '
M. No. 098247 o

UDIN: 22098247AJCTSQ7834

Place: Ghaziabad (UP)
Date: 12t May 2022



UNITED SHIPPERS & DREDGERS LIMITED

Balance Sheet as at March 31, 2022

(- Wamennts in < thonsands, wnless otheroise stiatod)

Note No. 31-Mar-22 31-Mar-21

ASSETS
Non-current assets
Investment property 2 62.93 62.93
Total non-current assets 62.93 62.93
Current assets
Financial assets

i. Cash and cash equivalents 3 51.16 0.62
Total current assets 51.16 0.62
Total assets 114.09 63.55
EQUITY AND LIABILITIES
EQUITY
Equity share capital & 4000.00 4000.00
Other equity 5 (8612.16) (8535.07)
Total equity (4612.16) (4535.07)
LIABILITIES
Non-current liabilities
Financial liabilities

i. Borrowings 6 250.00 -

ii. Other financial liabilities 7 11.59 -
Total current liabilities 261.59 -
Current liabilities
Financial liabilities

i. Borrowings 8 4452.86 4562.11

ii. Trade payables 9

(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small ente 11.80 36.51

Total current liabilities 4464.66 4598.62
Total Habllities 4726.25 4598.62
Total equity and liabilities 114.09 63.55

The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates
Chartered Accountants
Firm's registration number : 017079N

Chitresh Gupta
Parmer
Membership No. 98247

Phace: Ghaziabod CLP)
Date :12 May 2022
UBIN ' 22098247 ATCTSQTE34-

For and on behalf of the Board of Directors of
United Shippers & Dredgers Limited

5 s e

Atul Aggarwal GEeeta Bhalla
Director Director
DIN: 06875769 DIN: 025_6_13:§§




UNITED SHIPPERS & DREDGERS LIMITED

Statement of Profit and Loss for the vear ended March 31, 2022

etherionse <hited)

CAN smiornds ne @ temsanids, wirless

Total income

Expenses
Finance costs
Other expenses

10
11

Note No,

31-Mar-22

12.88
64.21

31-Mar-21

17.42

Total expenses

77.09

17.42

Profit/(loss) before tax

(77.09)

(17.42)

Tax expense:
- Current tax
- Deferred tax

12
12

Total tax expense

Profit/(loss) for the year

(17.42)

Other comprehensive income

A (i) Items that will not be reclassified to profit or loss
A (ii) Income tax relating to items that will not be reclassified to profit or loss

B(i) Items that may be reclassified to profit or loss
R (i) Income tax relating to items that may be reclassified to profit or loss

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

(77.09)

(17.42)

Earnings/(loss) per equity share of 10 each
Basic
Diluted

13
13

(0.19)
(0.19)

(0.04)
(0.04)

The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates
Chartered Accountants
Firm's registration number : 017079N

//‘&\,&}(d:bv

Chitresh Gupta Atul Aggarwal
Parmer Director
Membership No. 98247 DIN: 06875769
Place: Ghaziabad (LP)

Date :12 May 2022

LBIN. 220582471 AJCTS Q1834

For and on behalf of the Board of Directors of
United Shippers & Dredgers Limited

4 B_V’Lf”
%J = e
eeta Bhalla

Director
DIN: 02561368




UNITED SHIPPERS & DREDGERS LIMITED

Statement of Changes in Eq uity for the year ended March 31, 2022

(AN dnonaanls in & thowsainds, wirdess obltertise stated )

A. Equity share capital
Equity shares of ¥ 10 each issued, subscribed and fully paid up

As at 31 March 2020 4000.00
Movement during the year -
As at 31 March 2021 4000.00
Movement during the year .
As at 31 March 2022 4000.00}
B. Other equity

Reserves and surplus ‘Total'other

Retained earnings equify

Balance as at 31 March 2020 (8517.65) (8517.65)
Profit/ (loss) for the year (17.42) (17.42)
Other comprehensive income, net of income tax . )
Total comprehensive income for the year (17.42) (17.42)
Balance as at 31 March 2021 (8535.07) (8535.07)
Profit/ (loss) for the year (77.09) (77.09)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (77.09) (77.09)
Balance as at 31 March 2022 (8612.16) (8612.16)
The accompanying notes 1 to 22 form an integral part of these financial statements
As per our report of even date attached
For Chitresh Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accountants United Shippers & Dredgers Limited
Firm's registration number : 017079N =

%J-y .

-

Chitresh Gupta Atul Aggarwal eeta Bhalla
Partner Director Director
Membership No. 98247 DIN: 06875769 DIN: 02561368

Place: Ghaziahad (UP)
Date :12 May 2022

UDINT 22098247 AT cTSQ1£34




UNITED SHIPPERS & DREDGERS LIMITED

Statement of Cash I'lows for the vear ended March 31, 2022

(Al amonnts in & Hhowsands, wdess othereise stated)

31-Mar-22 31-Mar-21

Cash flows from operating activities

Profit/(loss) before tax (77.09) (17.42)
Adjustments for :

Finance costs 12.88 -
Working capital adjustments :

Change in trade payables (24.71) 11.80
Cash generated from /(used in) operations (88.92) (5.62)
Income tax (paid)/ refund - -
Net cash inflow/(outflow) from operating activities (88.92) (5.62)
Cash flows from investing activities - -

Cash flows from financing activities

Proceeds from borrowings from Fellow subsidiary 250.00 2
Repaymenls of borrowings (109.25) -
Interest paid (1.29) g
Net cash inflow/(outflow) from financing activities 139.46 -
Net increase/ (decrease) in cash and cash equivalents 50.54 (5.62)
Cash and cash equivalents at the beginning of the year (refer note 3) 0.62 6.24
Cash and cash equivalents at the end of the year (refer note 3) 51.16 0.62

There are no changes in liabilities arising from financing activities during the year, including both changes
from cash flows and non-cash changes.

The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accountants United Shippers & Dredgers Limited
Firm's registration number : 017079N

‘/Ww% M g

Chitresh Gupta
Partner
Membership No. 98247

Place: (haziabad €L P)

Director
DIN: 02561368

Date : 12 May 2022

HUPIN ! 2209824TAJCTSQT7L34




UNITED SHIPPERS & DREDGERS LIMITED

, Lo the Financial Statements for the vear ended March 31, 2022

Corporate information

United Shippers & Dredgers Limited (“the Company”) is a company limited by shares, incorporated and
domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of
equity share capital of the Company. The registered office of the Company is located at House no. 100,
Street no. 2, Uttranchal Enclave, Kamalpur, Burari, Delhi - 110084.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless
otherwise staled,

(a)

(b)

Basis of preparation and presentation

(i)

(ii)

Compliance with Ind AS

The financial otatements comply in all material aspects with Indian Accounting Standards (Il
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The financial statements up to year ended 31 March 2020 were prepared in accordance with the
accounting standards notified under Companies (Accounting Standard) Rules, 2006 (as
amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP).

These financial statements are the first financial statements of the Company under Ind AS. The
date of transition to Ind AS is T April 2019 Refer note 20 for the details of first-time adoption
owemptions availed by the Company and an caplanation of Tiww e Liansition o previtus
GAAP to Ind AS has affected the Company’s financial position, financial performance and cash
flows.

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate

that the carrying amount may not be recoverable. An impairment loss is recognised for the amount

by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the

higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the

estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In

determining fair value less costs of disposal, recent market transactions are taken into account. If no

such transactions can be identified, an appropriate valuation model is used.




UNITED SHIPPERS & DREDGERS LIMITED

(c)

(d)

(e)

to the Financial Statements for the vear ended March 31, 2022

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is mcluded in profit or loss in the perlad
in which the property is derecognised.



UNITED SHIPPERS & DREDGERS LIMITED

(f)

&)

Financial Statements for the vearended March 31, 2022

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
investment properties recognised as at 1 April 2019 (transition date) measured as per the previous
GAAP and use that carrying value as the deemed cost of investment properties.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(if) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iii) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income. For assets in the nature of debt instruments, this will depend on '
the business model. e oz




UNITED SHIPPERS & DREDGERS LIMITED

es to the Financial Statements for the vear ended March 31, 2022

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss is
recognised in profit or loss and presented net in the statement of profit and loss within
other gains/(losses) in the period in which it arises.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(h) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities. Y £ -




UNITED SHIPPERS & DREDGERS LIMITED
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(ii)

(1ii)

the Financial Statements for the year ended March 31, 2022

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss. o=




UNITED SHIPPERS & DREDGERS LIMITED

(i)

1)

(k)

()

s to the Financial Statements for the vear ended March 31, 2022

(iv) Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial liability.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flowas

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash tlows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investment property

Gross carrying amount

Opening gross carrying amount 62,93 62,93
Additions - -
Deletions “ &
Closing gross carrying amount 62.93 62,93

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment 2 .
Depreciation charge/ impairment losses - -
Closing accumulated depreciation and impairment B -
Nel carrying amount 62.93 62,93

(i) Description about investment property
The Company’s investment property consist of Land at Khatauli, District Muzaffarnagar, Uttar Pradesh, India.

(i) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(ii) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to cither purchase, construct or
develop investment property or for repairs, maintenance and enhancements thereof.

(iv) Fair value

T'he investment property owned by the Company is situated in the vicinity of sugarcane growings areas. In view of slowdown in real estate and industrial
activities, the fair value cannot be determined realistically in the absence of transactions of similar properties (including size) in the vicinity of the subject
property.

Note 3: Cash and cash equivalents

At amortised cost

Balance with bank in current account 50.54 -
Cash on hand 0.62 N.62
Total cash and cash equivalents 51.16 0.62

Note 4: Equity share capital

31-Mar-22 31-Mar-21

Number of Number of
Amount
shares shares

AUTHORISED
Equity shares of 2 10 each 5,00,000 5000.00 5,00,000

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 10 each 4,00,000 4000.00 4,00,000

(i) Movements in equity share capital

Number of

shares

As at 31 March 2020 4,00,000 4000.00
Movement during the year _ i’
As at 31 March 2021 4,00,000 4000.00

Movement during the year & 4
As at 31 March 2022 : . 4,00,000 4000.00
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(ii) Terms and rights attached to equity shares

e Company has only one class of equity shares with a par value of ¥ 10/- per share. The holder of equity shares is entitled to one vote per share, The
Company declares and pays dividends in Indian rupees, The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in

the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meceting all

liabilities and distribution of all preferential amounts, in proportion to their shareholding,

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-22

Number of
shares

Y holding

31-Mar-21

Number of

% holding

shares

Triveni Engineering & Industries Limited (Holding, Company)

4,00,000 100

4,00,000 100

(iv) Details of shareholders holding more than 5% shares in the compan
& pany

31-Mar-22

Number of
shares

oy,

Triveni Engineering & Industries Limited (Holding Company)

/o holding

4,00,000 100

31-Mar-21

Number of

% holding
shares A &

4,00,000 100

(v) Details of Promoter's shareholding

31-Mar-22

Yo change
during the
year

Number of
shares

Number of
shares

Y holding

Triveni Engineering & Industries Limited (Holding

Company) 4,00,000 100 -

4,00,000

% holding

31-Mar-21

% change
during the
year

100 100

Note 5: Other equity

Retained earnings (8612.16) (8535.07)

Total other equity (8612.16) (8535.07)
(i) Retained earnings

Opening balance (8535.07) (8517.65)
Profit/ (loss) for the year (77.09) (17.42)
Closing balance (8612.16) (8535.07)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions of

the Companies Act, 2013,

Note 6: Non-current borrowings

31-Mar-22

Current . Y
... . MNon- current
maturities

31-Mar-21

Current
.. MNon- current
maturities

Unsecured- at amortised cost

Loans from related parties (refer note 14) - 250.00

Total non-current borrowings - 250.00

(i) Interest rate : 8% per annum.

(if) Repayment terms of loan: Principal amount alongwith interest thereon shall be repaid at the end of 3 years from the date of availment of loan, .
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Note 7: Other financial liabilities

31-Mar-22 31-Mar-21

Current Non- current Current Non- current

Al amortised cost

Accrued interest - 11.59 - o

Total other financial liabilities - 11.59

Note 8: Current borrowings

Unsecured- at amortised cost
Loans from related parties (refer note 14) 4452.86 4562.11

Total current borrowings 1452.86 456211

Note 9: Trade payables

31-Mar-22 31-Mar-21

Current Non- current Current Non- current

Trade payables (at amortised cost)
- Total outstanding dues of micro enterprises and small
enterprises (refer note 19) - = = "
- Total outstanding dues of creditors other than micro enterprises ’ ;

: 2 11.80 ; 36,51 -
and small enterprises

Total trade payables 11.80 - 36.51 -

(i) Trade payables ageing schedule:

For the year ended 31 March 2022

Unbilled Not overdue Outstanding for following periods from due date of Total
payment
Less than 1 1:2 years b S veats More than 3
year Years
MSME = - 3 = 2 o =
Others 11.80 - - - - . 11.80

Disputed dues - MSME
Disputed dues - Others " . -

Total trade payables 11.80 = g -

For the year ended 31 March 2021

Unbilled  Not overdue Quistanding for following periods from due date of
payment
.55 tha | 3
Less than1 12 years 2.3 years More than
year years

MSME - - " - _ » "
Others 36.51 B - & - - 36.51
Disputed dues - MSME - - - - - - -
Disputed dues - Others - " 2 = s % =
Total trade payables 36.51 - - - - - 36.51

Note 10: Finance costs

Interest on loan 12.88

Total finance costs . 12.88




UNITED SHIPPERS & DREDGERS LIMITED

vihe Binanciad Statements tor the year ended Mareh 31, 2002

Note 11: Other expenses

Legal and professional expenses 16.94 -
Kales and taxes 3015 -
Payment to Auditors (see (i) below) 11.80 11.80
Bank charges 532 5.62
Tolal other expenses 64.21 17.42

(i) Payment to Auditors

Statutory audit fee 11.80 11.80
Total payment to auditors 11.80 11.80

Note 12: Income tax expense

Current tax - -

Deferred tax 3 =

Total income tax expense recognised in profit or loss e 5

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

Profit/ (loss) before tax (77.09) (17.42)
Income tax expense calculated at 25.168% (2020-21; 25.168%) (19.40) (4.38)
Effect of expenses that is non-deductible in determining taxable profit 19.40 438
Total income tax expense recognised in profit or loss 7 -

Note 13: Earnings/(loss) per share

Frofit/ (loss) for the year attributable to owners of the Company [A] (77.09) (17.42)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 4,00,000 4,00,000
Basic earnings/ (loss) per equity share (face value of % 10 per share) [A/B] (0.19) (0.04)

Diluted earnings/ (loss) per equity share (face value of Z 10 per share) [A/B] (0.19) (0.04)




UNITED SHIPPERS & DREDGERS LIMITED

s o the Financial Statements for the year ended March 31, 2022

Note 14: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company *

(ii) Related parties with whom transactions have taken place
(a) Holding Company
Triveni Engineering & Industries Limited (TEIL) *
(b) Fellow Subsidiary
Svastida Projects Limited (SPL)
(c) Enterprise over which Key management personnel of Holding Company have control
Subhadra Trade and Finance Limited (STFL) *

(iii) Details of transactions between the Company and related parties and outstanding balances

Enterprise over which
Holding Fellow Key management
Financial year Company Subsidiaries | personnel of Holding

Company have conirol

Nature of transactions with Related Parties

Loan received 31-Mar-22 . 250.00 - 250.00
31-Mar-21 B - = =

Repayment of loan received 31-Mar-22 - - 109.25 109.25
31-Mar-21 - - # -

Interest expense 31-Mar-22 - 12.88 = 12.88
31-Mar-21 - - " -

Outstanding balances

Payables 31-Mar-22 445286 261.59 - 4714.45
31-Mar-21 445286 - 109.25 4562.11

* Upon transfer of entire shareholding in the Company by STFL to TEIL during the previous year, TEIL became the Holding Company. STFL being
controlled by Key management personnel of TEIL became the Enterprise over which Key management personnel of Holding Company have control,

(iv) Terms & conditions
(a) Loan taken was at normal commercial terms & conditions at prevailing market rate of interest. All other transactions were made on normal
commercial terms and conditions and at market rates. o :
(b) The outstanding balances at the year-end are unsecured and settlement occurs in cash. o (=a )
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Note 15: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capilal
management is to maximize sharcholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The
Company may resort to further issue capital to fund expansion of business. The Company has current borrowings and
non-current borrowings aggregating to ¥ 4702.86 thousands from the Holding Company and a Fellow subsidiary. The
Company will be supported by Holding Company in respect of its cash requirements.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2022
and 31 March 2021. A business plan will be formulated to make the operations of the Company profitable,

The Company is not subject to any externally imposed capital requirements.

Note 16: Financial risk management

The Company’s financial liabilities comprise of borrowings, trade payables and other financial liabilities. The Company’s
financial assets comprise of cash and bank balances. The Company's present activities do not expose il to market risk and
credit risk. The Company manages its liquidity through internal accruals and capital infusion from the Holding
Company/Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company
have been, from time to time, supported by the Holding Company/ Fellow subsidiary companies through loans or
through equity infusion, as appropriate. All financial liabilities shall mature within one year from the reporting date
except a loan from a fellow subsidiary which shall be repaid alongwith interest after 28 months from the end of reporting
date.
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Note 17: Fair value measurements

(i) Financial instruments by category

31-Mar-22 31-Mar-21

EVTPL/ Amortised EVTPL/

Amortised cost

FVTOCI cost FVTOCI
Financial assets
Cash and bank balances - 51.16 - .62
Total financial assets - 51.16 - 0.62

Financial liabilities

Borrowings - 4702.86 - 4562.11
Trade payables - 11.80 - 36.51
Other financial habilities - 11.59 - -
Total financial liabilities - 4726.25 - 4598.62

(ii) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial
statements approximate their fair values.
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Nole 18: Commitments, contingent liabilitics and contingent assels
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2022 and 31 March 2021,

Note 191 Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006, the
relevant information is provided here below:

The principal amount and the interest due thercon remainin
the end of the year

# unpaid to any supplier at the end of each accounling year; as at

(i} Principal amount -
(i) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act,
2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each - =
accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises 2 ;
Development Act, 2006,

The amount of interest accrued and remaining unpaid at the end of cach accounting year; and - .

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest
dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under - -
section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 20: Additional regulatory information under Schedule 111
The relevant disclosure to the extent applicable to the Company is as under:

Reason for

Numerator Denominator 31-Mar-22  31-Mar-21 % Variance i
variance

Current ratio Cuwrrent assets  Current liabilities .01 0.00 B413% Due to

improved
liquidity from
non-current
borrowings

Debt equity ratio Borrowings Equity ¥ * "

Debt service coverage ratio Profitafter tax  Repayment of long term (0.53) - - -
plus finance borrowings and finance
Cusls Lusls

Ruturn on equity ratio (%) Profitafter tax ~ Average equity * % *

Trade payables turnover ratio Purchasesof  Average trade payables 141 0.57 148% Due to minor
goods and movements in
services trade payables

Returnon capital employed (%) Earnings before Average capital # * * -
interest and employed (i.e. equity
taxes and borrowings)

* not computable due to negative equity
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Note 21: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 23 March 2022, has made following amendments to Ind AS which are effective from 1 April 2022
(i) Ind AS 103 Business Combinations : Reference to the Conceptual Framework

(i) Ind A5 109 Financial Instrunients : Annual improvements to Ind AS (2021)
(iii) Ind AS 16 Property, Plant & Equipment : Proceeds before intended use
(iv) Ind AS 37 Provisions, Contingent liabilities and Contingent assets : Onerous contracts - Costs of fulfilling a contract

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these amendments to have
any significant impact on its financial statements,

Note 22: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 12 May 2022 subject to approval of shareholders,

As per our report of even date attached
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J. C. BHALLA & CO.

CHARTERED ACCOUNTAN TS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@)jcbhalla.com

INDEPENDENT AUDITOR’S REPORT
To the Members of Triveni Engineering Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Engineering Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
@'Re risk of not detecting a material misstatement resulting from fraud is higher than for one



resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up o the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “ Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Z L on. Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by
AT Lﬁ.‘! B N

this Report are in agreement with the books of account.



(d) In our opinion, the aforesaid financial statements comply with the Accounting

(@)

(8)

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi. Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain
any material misstatement.

vii. The Company has not declared or paid dividend during the year ended March 31,
2022. Therefore, our reporting under Rule 11(f) is not applicable.



3. With respect to the matter to be included in the Auditor’s Report under section 197(16) of
the Act, in our opinion and according to the information and explanation given to us, the
Company has not paid/provided any managerial remuneration during the year.
Accordingly the provisions of Section 197(16) of the Act are not applicable for the year.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. No.,001111N
Stdhir Mallick

\\ W
Partner

Membership No. 80051
UDIN: 22080051 AIVFWL6433

Place: Noida (U.P.)
Date : May 12, 2022




Annexure A to the Independent Auditor’s Report referred to in paragraph 1 under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Financial Statements of Triveni Engineering Limited

@ (aA)

(a)(B)

(b)

(d)

(e)

The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
(including investment property).

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets and hence the requirements of para 3 (i) (a) (B) of the Order are
not applicable to the Company.

The Company has a regular program of physical verification of its Property,
Plant and Equipment (including investment property) which in our opinion, is
reasonable having regard to the size of the Company and the nature of its
Property, Plant and Equipment (including investment property). In accordance
with this program, all items of Property, Plant and Equipment (including
investment property) were physically verified by the management during the
year and no material discrepancies were noticed on such verification as
compared to the books of accounts.

According to the information and explanations given by the management, the
title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

According to the information and explanations given to us, the Company has
not revalued its Property, I'lant and Equipment (including Right of Use assets)
or intangible assets, as applicable, during the year.

As per information provided to us and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
inventories and hence the requirements of para 3 (ii) (a) of the Order are not
applicable to the Company.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company has not been
sanctioned working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time during the year.

(iii) As per information and explanation provided to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties and

hence the requirements of para 3 (iii) of the Order are not applicable to the Company.



(iv)

(viii)

(x)

According to the information and explanations given to us, the Company has not
granted any loans, made investment, provided guarantee or security under the
provisions of section 185 and 186 of the Companies Act, 2013. Accordingly, requirements
of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, requirements
of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information provided and explanations given to us and based
on our examination of the records of the Company, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including
income tax. Provident fund, employee’s state insurance, goods and services tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues are not applicable to the Company. There are no
outstanding undisputed statutory dues existing as on the last day of the
financial year which is outstanding for more than six months from the day they
became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred
to in sub-clause (a) above which have not been deposited on account of any
dispute.

According to the information and explanations given to us and based on our examination
of the records of the Company, no unrecorded transactions have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
loans or other borrowings, hence the requirements of para 3 (ix) (a) of the Order
are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender.

() According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
term loan during the year. Accordingly, requirements of para 3 (ix) (c) of the
Order are not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures
performed by us, we report that the Company has not raised any funds during
the year, hence the requirements of para 3 (ix) (d) of the Order are not applicable
to the Company.



)

(xii)

(xiii)

(xiv)

(xv)

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company does not
have any subsidiaries, associates or joint ventures, hence the requirements of para
3 (ix) (e) and (f) of the Order are not applicable to the Company.

(a) In our opinion and according to the information and explanation given by the
management, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the year.
Accordingly, requirements of para 3 (x) (a) of the Order are not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us, the
Company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, requirements of para 3 (x) (b) of the Order are not applicable to the
Company.

(a) During the course of our examination of the books of accounts and records
carried out in accordance with the generally accepted auditing practices and
according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the year.

(b) In our opinion and according to the information and explanations given to us, no
report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, no whistle blower complaints have
been received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable and
details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the
provisions of Section 138 of the Companies Act, 2013 are not applicable to the Company
with respect to internal audit and hence the requirements of para 3 (xiv) of the Order are
not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with any of the directors or persons connected with him.




(xvi)

(xvii)

(xviii)

(xix)

(xx)

(a) The provision of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable on the Company. Accordingly, the requirement to report
under clause 3 (xvi) (a), (b) and (c) of the Order is not applicable to the
Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs.94.71 thousands during the current financial
year and Rs.97.98 thousands during the preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the
requirements of para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of Section 135 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, requirements of
para 3 (xx) of the Order are not applicable to the Company.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. Noy, 001111N

S

e
ir Mallick

Partner
Membership No. 80051
UDIN: 22080051 AIVFWL6433

Place: Noida (U.P.)

Date : May 12, 2022




Annexure B to Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other
Legal and Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Triveni Engineering
Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by The Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by The Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. No. §01111N

/ h“

dhir Mallick
Partner
Membership No. 80051
UDIN: 22080051 AIVFWL6433

Place: Noida (U.P.)
Date : May 12, 2022




TRIVENI ENGINEERING LIMITED

Balance Sheet as at March 31, 2022

(N ereontiits e & 4,

Tonsiinds. ndess otlerise stk

i) Note No. al-Mar-22

ASSETS

Non-current assets

Investment property 2 43593.78 43593.78
Income tax assets (net) 3 17.18 17.18
[Total non-current assets 43610.96 43610.96

[
|Current assets
Financial assets

i, Cash and cash equivalents 4 (a) 57.39 157.94
ii.  Bank balances other than cash and cash equivalents 4 (b) 123.76 118.89
iii.  Other financial assets 5 1.27 0.62
Total current assets 182.42 277.45
Total assets 43793.38 438886.41

EQUITY AND LIABILITIES

EQUITY
Equity share capital 6 26500.00 26500.00
Other equity
i, Equity component of compound financial instruments 6 15291.74 15291.74
ii. Retained earnings 7 (4312.21) (3777.92)
Total equity 37479.53 38013.52
LIABILITIES

|Non-current liabilities

Financial liabilities

. i Borrowings 8 6300.66 5861.08
I'!"U_tal non-current liabilities 6300.66 5861.08

Current liabilities
Financial liabilities

i, Trade payables 9
(a) total outstanding dues of micro enterprises and small enterprises “ -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 3 1.39 1.71
Total current liabilities 13.19 13.51
Total liabilities 6313.85 5874.59
Total equity and liabilities 43793.38 43888.41

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For ].C.Bhalla & Company For ahd on behalf of the Board of Directors of Triveni Engineering Limited
Chartered Accountants
Firm's registration nufpiber : 001111N

Sudhir Mallick Debajiff Bagchi Atul Aggarwal
Partner Directo Director

Membership No. 80051 DIN : 02661320 DIN: 06875769
Place : NOIJG(‘J P)

Date : 12 May 2022




TRIVENI ENGINEERING LIMITED

Statement of Profit and Loss for the year ended Mareh 31, 2022

tedthitnmnants i 2 thonsands, wiless ot ese shded )

liedi 1 Note No: 31-Mar-22 31-Mar-21
Other income 10 5.52 6.79
Total income 5.52 6.79
Expenses

Finance costs 11 439.58 408.91
Other expenses 12 98.83 103,06
Total expenses 538.41 511.97
Profit/(loss) before tax (532.89) (505.18)
Tax expense:

- Current tax 13 1.40 1.71
- Deferred tax 13 ~ -
Total tax expense 1.40 1.71
Profit/(loss) for the year (534.29) (506.89)

Other comprehensive income

A (i) Ttems that will not be reclassified to profit or loss = ”
A (ii) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) Items that may be reclassified to profit or loss - -
B (i) Income tax relating to items that may be reclassified to profit or loss - -

Other comprehensive income for the year, net of tax = 4
Total comprehensive income for the year (534.29) (506.89)

Earnings/(loss) per equity share of ¥ 1 each
Basic 14 (0.02) 0.02)
{Diluted 14 (0.02) (0.02)

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached
For J.C.Bhalla & Company Fora

Chartered Accountants
Firm's registration numbeq : 001111N

/\’L\

on behalf of the Board of Directors of Triveni Engineering Limited

Su Mallick Debajit Atul Aggarwal
Partner Director Director
Membership No. 80051 DIN : 02561320 DIN: 06875769

Place: Nsido(LP-)

Date : 12 May 2022




TRIVENI ENGINEERING LIMITED

Staterment of Cash Flows for the year ended March 31, 2022

A ot o & Howespods, wiless otlerioise stded)

31-Mar-22 31-Mar-21

Cash flows from operating activities

Profit/(loss) before tax (532.89) (505.18)
Adjustments for :
Interest income (5.52) (6.79)
Finance costs 439.58 408.91
Working capital adjustments :
| Change in other liabilities - (0.50)
Cash generated from /(used in) operations (98.83) (103.56)
Income tax (paid)/ refund (1.72) (3.34)
Net cash inflow/(outflow) from operating activities (100.55) (106.90)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks (4.87) (6.39)
Interest received 4.87 6.39
Net cash inflow/(outflow) from investing activities - -

Cash flows from financing activities - -

Net increase/ (decrease) in cash and cash equivalents (100.55) (106.90)
Cash and cash equivalents at the beginning of the year [refer note 4 (a)] 157.94 264.84
Cash and cash equivalents at the end of the year [refer note 4 (a)] 57.39 157.94

Reconciliation of liabilities arising from financing activities:

Non-current borrowings:

{refer note 6 & 8)

Balance as at 31 March 2020 5452.17
Cash flows -
Finance costs accruals 408.91
Balance as at 31 March 2021 5861.08
Cash flows -
Finance costs accruals 439.58
Balance as at 31 March 2022 6300.66

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Engineering Limited
Chartered Accountants
Firm's registratiorf number : 001111IN

o I
Sudhir Mallick Debajit Bagchi Atul Aggarwal

artner Directar Director
Membershi_p No. 80051 DIN : 02561320 DIN: 06875769
Place :NOI&OQ}D) o

Date :12 May 2022




TRIVENI ENGINEERING LIMITED

Statement of Changes in Equity for the year ended March 31, 2022
(A qurotints e & Hiorsaiids, witlessotheriomse stitid)
A. Equity share capital

Equity shares of 1 each issued, subscribed and fully paid up

As at 31 March 2020 26500.00
Movement during the year -
As at 31 March 2021 26500.00
Movement during the year B
As at 31 March 2022 26500.00]

B. Other equity

Equity component of | Reserves and surplus

compound financial Total other equity

instruments Retained earnings
Balance as at 31 March 2020 15291.74 (3271.03) 12020.71
Profit/ (loss) for the year - (506.89) (506.89)
Other comprehensive income, net of income tax ~ 7 =
Total comprehensive income for the year - (506.89) (506.89)
Balance as at 31 March 2021 15291.74 (3777.92) 11513.82
Profit/ (loss) for the year - (534.29) (534.29)
Other comprehensive income, net of income tax = - “
Total comprehensive income for the year - (534.29) (534.29)
Balance as at 31 March 2022 15291.74 (4312.21) 10979.53

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached
For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Engineering Limited

Chartered Accountants
Firm's registration number : 001111N

udm Debajit Bagchi

Atul Aggarwal
‘tner Director Director
Membership No. 80051 DIN : 02561320 DIN: 06875769

Place : Nlpicla (U +P. )

Date :12 May 2022




TRIVENI ENGINEERING LIMITED

Lo the Financial Statements for the vear ended March 31, 2022

Corporate information

Triveni Engineering Limited (“the Company”) is a company limited by shares, incorporated and

domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of

equity share capital of the Company. The registered office of the Company is located at 8™ floor, Express
Trade Towers, 15-16, Sector 16 A, Noida, Uttar Pradesh - 201301.

Note 1: Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless

otherwise stated.

(a)

(b)

()

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(if) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.




TRIVENI ENGINEERING LIMITED

Naotes to the Financial Statements for the vear ended March 31, 2022

(d)

(©)

(f)

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporling period and reduced o the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.




TRIVENI ENGINEERING LIMITED

Notes to the Financial Statements for the year ended March 31, 2022

Investment properties are depreciated using the straight-line method over their estimated useful

lives as stated in Schedule II along with residual values of 5%.

(g) Provisions, contingent liabilities and contingent assets

()

(ii)

(1i1)

(iv)

Provisions are recognised when the Company has a present obligation (legal or constructive) as
aresult of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

(h) Financial assets

(i)

(i)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company meastures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.




TRIVENI ENGINEERING LIMITED

s to the Financial Statements for the vear ended March 31, 2022

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCI.

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets

A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(i) Financial liabilities and equity instruments

(i)

Classification

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods. s
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(if) Measurement
Equity instruments
Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iii) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

(j). Compound financial instruments
Compound financial instruments issued by the Company comprise preference shares redeemable at
par at the end of 20 years from the date of allotment, however after 3 years of allotment the
Company shall have the option to (to be exercised at the beginning of each year) to redeem these
preference shares at any time. The preference shares shall be non-convertible. The preference shares
have a coupon rate of 10% and shall be non-cumulative.

The liability component of a compound financial instrument is initially recognised at the fair value

which is determined as the present value of the eventual redemption amount discounted at the
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value of the compound financial instrument as a whole and the fair value of the liability component.
Any directly attributable costs are allocated to the liability and equity components in proportion to
their initial carrying amounts.

Subsequent to initial recognition, the liability component of a compound financial instrument is
measured at amortised cost using the effective interest rate method. The equity component of a
compound financial instruments is not remeasured subsequently.

Interest related to the financial liability is recognised in profit or loss, unless it qualifies for inclusion
in the cost of an asset.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2t Investment property

Ciross carrying amount

Opening gross carrying amount A3593.78 A43593.78
Additions = =
Deletions - -
Closing gross carrying amount 4359374 4359374

Avcumulated depreciation and impairment

Opening accumulated depreciation and impairment -

Depreciation charge/impairment losses = -
Closing accumulated depreciation and impairment - -
Nel carrying amount 43593.7H 43593.78

(1) Deseription aboul investment property
The Company’s invesiment property consist of parcel of land al Dibai, District Bulandshahar, Uttar Pradesh, India.

(1} Amount recognised in statement of profit and loss
There is no amount related Lo investment property which is recognised in statement of profit and loss.

(i) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisabilily of its investment properly and no contractual obligations to either purchase, construct or develop investment property or for
repairs, maintenance and enhancements thereof.

(iv) Fair value

The investment property owned by the Company is situaled in the vicinity of sugarcane growings areas. The property was purchased in the year 2015-16 al the circle rate from the
Holding Company. In view of slowdown in real estate and industrial activities, the fair value cannot e determined realistically in the absence of transactions of similar properties
(including size) in the vicinily of the subject property.

Note 3: Income tax balances

31-Mar-22 31-Mar-21

Current Non= current Current Non- current

Income tax assels

Tax refund receivable (net) - 17.18 - 17.18
- 17.18 - 17.18

Income tax liabilities
Provision for income lax (nel) 1.39 1.71 -
1.39 - 1.71 -

Note 4: Cash and bank balances

{a) Cash and cash eiuivalt'uls

Al amortised cost

Balances with bank in current account 57.39 157.94
Cash on hand “ &
Total cash and cash equivalents 57.39 157.94

(b) Bank balances other than cash and cash l'iui\'nlenls

Al amortised cost

Balance with bank in fixed deposits 123.76 118.89

Total bank balances other than cash and cash equivalents 123.76 118.89)

Note 5: Other financial assets

31-Mar-22 31-Mar-21

Current Non- current Current Non- current

Al amortised cost

Accrued interest 1,27 - 0.62 -

Total other financial assets 1.27 - 0.62 -
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Naote b Share capital

31-Mar-22 31-Mar-21
Number of Number of
Amount Amount
shares shares
AUTHORISED
Eequity shares of 21 each 20,00,00,000 20000000 20,00,00,000 200000,00
Proference shares of 2 1 each 5,00,00,000 50000,00 5,00,00,000 5000000
ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of # 1 each 2,65,00,000 26500.00 2,65,00,000 206500.00
0% Non-Cumulative Redeemable Preference shares of 2 1 each
- Equity component of compound financial instruments 2,00,00,000 * 1529174 2,00,00,000 ¢ 15291.74

{i) Movements in share capital

Movements in equity share capital

As at 31 March 2020 2,65,00,000 26500,00
Movement during the vear s =
As at 31 March 2021 2,65,00,000 2(\'5{KI.[HII
Movement during the year = -|
As al 31 March 2022 2,65,00,000 265(“],["1'

Movements in equity component of compound financial instrumenis- 10% Non-Cumulative Redeemable Preference shares

As al 31 March 2020 2,00,00,000 * 15291.74
Movemenl during the year e -
As at 31 March 2021 2,00,00,000 * 1529174
Movement during the year " v
As at 31 March 2022 2,00,00,000 * 15291.74

(i) Terms and rights attached to shares

Terms and rights attached to equity shares

Ihe Company has only one class of equity shares with a par value of 2 1/- per share. The holder of equity shares is entitled to one vole per share, The Company declares and pays
dividends in Indian rupees, The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all liabilities and distribution of
all prelerential amounts, in proportion to their shareholding.

Terms and rights attached to preference shares

Each preference share has a par value of 2 1/- each and is redeemable at par at the end of 20 years from the date of allotment. However, after 3 years of allotment the Company
shall hive the option (to be exercised at the beginning of each year) to redeem these preference shares at any time, The preference shares shall be non-convertible. The preference
shares have a coupon rate of 10% and are non-cumulative. The preference shares rank ahead of the equily shares in the event of liquidation,

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-22 31-Mar-21
Number of
shares

Number of

shares g holding

Y holding

Equityshares of ¥ 1 each

Triveni Engineering & Industries Limited (Holding Company) 2,65,00,000 2,65,00,000

10% Non-Cumulative Redeemable Preference shares of ¥ 1 each

Svastida Projects Limited (Fellow subsidiary) 2,00,00,000 * 2,00,00,000 *

(iv) Dretails of shareholders holding more than 5% shares in the Company

31-Mar-22 31-Mar-21
Number of

shares

Numpber of

II-'.I H
shares % holding

% holding

Equityshares of ¥ 1 each

TriveniEngineering & Industries Limited (Holding Company) 2,65,00,000 2,65,00,000

10% MNon-Cumulative Redeemable Preference shares of 21 cach

Svastich Projects Limited (Fellow subsidiary) 2,00,00,000 100 2,00,00,000 *

* This rpresents total number of 10% Non-Cumulative Redeemable Preference shares of 2 1 each issued. The equity component of such compound financial instrument is reflected
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(v) Details of Promoter's shareholding

F-Mar-22 31-Mar-21

Vi change Ya change

Number of shares during the  Number of shares % holding  during the

halg

ir !"{‘nl!

Eguity shares of T 1 cach
Triveni Engineering & Industries Limited (Holding, Company) 2,65,00,000 100 - 2,65,00,000 100 .

Note 7: Retained earnings

Opening balance (3777.92) 71.03)
Profit/ (loss) for the year (534,29 (506.89)
Closing balance (4312.21) (3777.92)

Retained earnings represents undistributed profits of the Company which can be distributed 1o ils equity shareholders in accordance with the provisions of the Companies Act,
2003,

Note 8: Non-current borrowings

Unsecured- at amortised cost
Liability component of compound financial instrument
= 10% Non-Cumulative Redeemable Preference shares of 2 1 each (refer note 6) 6300.66 5B61.08

Total Non-current borrowings 6300.66 Suh'l.llﬂ!

i) The compound financial instrument (Preference shares) is presented in the balance sheet as follows:

Face value of compound financial instrument (Preference shares) issued 20000.00 20000,00
Equity component of compound financial instrument (Preference shares) (refer note 6) (15291.74) (15291.74)

4708.26 4708,26
Interest accrued 1592.40 1152.82
Liability component of compound financial instrument {Preference shares)- Non-current borrowings 6300.66 5861.08

(i) The effective interest rate of above borrowings is 7.5% per annum (31 March 2021: 7.5% per annum).

Note % Trade payables

F1-Mar-22 31-Mar-21

urrent Nons cnrrent nrrent Nons enrrent

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 20)

- Total outstanding dues of creditors other than

micro enterprises and small enterprises 11.80 = 11.80 -

Total trade payables 11.80 - 11,80 -

(i) Trade payables ageing schedule:

For the vear ended 31 March 2022

Unbilled MNot overdue Qutstanding for following periods from due date of Total
payment
Less than 1.2 years 2-3 years More il:..'m 3
1 year s years
MSME - - - - - - -
Others 11.80 - - - - - 11.80
Disputed dues - MSME - - - - - - -
Disputed dues - Others - - - - = = 5
Total trade payables 11.80 - - - - = 11.80
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For the year ended 31 March 2021

Linbilled Not overdue Outstanding for following periods from due date of Total
payment

A f pre than 3
1 esy than 12 yoars 2.3 years More than
1 year 2 years
MEME - = = . - > -
Olhers 11,80 - - - - - 1180
Disputed dues - MSME # 5 = " - . s

Disputed dues - Others - - - - - - -

Total trade payables 11.80 - - - - - 11,80

Note 10: Other income

31-Mar-22 31-Mar-21

Interest income from bank deposits (at amorlised cost) 5.52 679

Total other income 5.52 6.79

Nute T1: Finance costs

Interest on borrowings 439,58 40891

Total finance costs 439.58 408.91

Note 12: Other expenses

31-Mar-22 31-Mar-21

Service charges 70.80 70,80
Legal and professional expenses 12.44 15.44
Payment to Auditors (see (i) below) 11.80 11,80
Rales and taxes 2,35 3.60
Miscellancous expenses 144 1.42]
Total other expenses 98.43 103.06)

(i) Payment to Auditors

Statutory audit fee 11.80 11.80
I'I'ut.ll payment to auditors 11.50 11.Eﬂ|

Note 13: Income lax expense

Income tax recognised in profit or loss

31-Mar-22 31-Mar-21

Current tax _ 1.40 1.71
Deferred tax - i

Total income tax expense recognised in profil or loss 1.40 1.71

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

31-Mar-22 31-Mar-21

Profit/ (loss) before tax (532.89) (505.18)
Income tax calculated at 25.168% (2020-21: 25.168%) (134.12) (127.14)
Effect of expenses that is non-deductible in determining taxable profit 135.52 128.85
Total income tax expense recognised in profit or loss 1.40 1.71

The income tax charge has been provided considering the option of lower tax rates available under section 1153BAA of the Income Tax Act, 1961, as introduced by The Taxation
Laws (Amendment) Act, 2019,

MNote 14: Earnings/{loss) per share

Profit/ (loss) for the year attributable to owners of the Company [A] (534.29) (506.89)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 2,65,00,000  2,65,00,000
Basic earnings/ (loss) per equity share (face value of T 1 per share) [A/B] (0.02) (0.02),
Diluted earnings/(loss) per equity share (face value of ¥ 1 per share) [A /B] (0.02) (0.02)
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Note 15: Related party transactions
(i) Related parties where control exists

Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place

Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Total
Nature of transactions with Related Parties
Service charges expense 31-Mar-22 70.80 70.80
31-Mar-21 70.80 70.80
Outstanding balances
Receivables/ Payables 31-Mar-22 - .
31-Mar-21 - -
(iv) Terms & conditions

The transactions with related parties are made on terms which are at arm'’s length after taking into consideration
market conditions, external benchmarks and adjustment thereof.

(v) The amount of transactions/balances as stated above are without giving effect to the Ind AS adjustments on
account of fair valuation/amortisation.
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Note 16: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management
is to maximize sharcholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may
resort to further issue capital to fund expansion of business. The Company monitors capital structure through gearing ratio which at the
end of reporting period was as follows:

Non-current borrowings (note 8) 6300.66  5861.08
Total debt 6300.66 5861.08
Less: Cash and cash equivalents [note 4(a)] (57.39)  (157.94)
Net debt (A) 6243.27 5703.14
Total equity (note 6 & note 7) 3747953 38013.82
Total equity and net debt (B) 43722.80 4371696
Gearing ratio (A/B) 14% 13%

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2022 and 31 March
2021.

The Company is not subject to any externally imposed capital requirements.

Note 17: Financial risk management

The Company’s financial liabilities comprise of borrowings and trade payables. The Company’s financial assets are presently nominal
and comprise of cash and bank balances. The Company's present activities do not expose it to market risk and credit risk. The Company
manages its liquidity through internal accruals and capital infusion from the Holding Company/Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early
stages of business will be supported by the Holding Company/Fellow subsidiary companies through loans or through equity infusion,
as appropriate. Borrowings shall mature as per terms mentioned in note 6(ii), all other financial liabilities shall mature within one year
from the reporting date.
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Note 18: Fair value measurements

(i) Financial instruments by category

31-Mar-22

EVIPL/
FVTOCI

Amortised cost

31-Mar-21
FVTPL/

FVTOCI Amortised cost

Financial assets

Cash and bank balances - 181.15 - 276.83

Other financial assets - 1.27 - 0.62
Total financial assets = 182.42 - 277.45
Financial liabilities

Borrowings - 6300.66 - 5861.08

Trade payables - 11.80 - 11.80
Total financial liabilities - 6312.46 - 5872.88

{ii) The liability component of compound financial instruments is carried in books based on discounted cash flows (refer note 6 & 8). The
carrying amount of remaining financial assets and financial liabilities are considered to be at their fair values, by the management, due

to their short-term nature,
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Note 19 Commitments, contingent labilities and contingent assels

Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2022 and 31 March 2021,

Note 20: Disclosures of Micro enterprises and Small enterprises

Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act,

2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year; as at the
end of the year

(i) Principal amount

(ii) Interest due on above

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act, 2006
(27 0f 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The anwunt ol Tustlier fuleresl ienialidig due and payable even I G succeed g yedrs, undl such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of
the Micro, Small and Medium Enterprises Development Act, 2006

Note 21: Additional regulatory information under Schedule 111
The relevant disclosure to the extent applicable to the Company s as under:

Y Variance

Reason for
variance

Numerator = Denominator 31-Mar-22 31-Mar-21
Current ratio Current assets Current liabilities 13.83 20.54
Debt equity ratio Borrowings  Equity 0.17 0.15
Debt service coverage ratio Profit after tax Repayment of long (0.22) (0.24)
plus finance  term borrowings and
costs finance costs
Return on equity ratio (%) Profit after tax Average equity -1.4% -1.3%
Trade payables turnover ratio Purchases of  Average trade payables 8.18 8.43
goods and
services
Return on capital employed (%) Earnings Average capital -0.2% -02%
before interest employed (i.e. equity
and taxes and borrowings)

-33%

9%

-10%

-0.1%

0%

Mainly due to
lower bank
balance
ariging from
cash outflow
from
operating

Note 22: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 23 March 2022, has made following amendments to Ind AS which are effective from 1 April 2022:

(i) Ind A5 103 Business Combinations : Reference to the Conceptual Framework

(ii) Ind AS 109 Financial Instrunents : Annual improvements to Ind AS (2021)

(iii) Ind AS 16 Property, Plant & Equipment : Proceeds before intended use

(iv) Ind AS 37 Provisions, Contingent linbilities and Contingent assets: Onerous contracts - Costs of fulfilling a contract

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these

amendments to have any significant impact on its financial statements.
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Note 23: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 12 May 2022 subject to approval of sharcholders,

As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Engineering Limited
Chartered Accountants
Firm's registration numper : 001111N

-

Sudhir Mallick Atul Aggarwal
Partner Director
Membership No. 80051 DIN : 02361320 DIN: 06875769
Place :

Date :12 May 2022
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INDEPENDENT AUDITOR’S REPORT

To the Members of Triveni Energy Systems Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Energy Systems Limited
(“the Company”), which comprise (e Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

_express any form of assurance conclusion thereon.
ZALLIN
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.



resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e EBvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
1 if% Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by

~{ \this Report are in agreement with the books of account.
O




(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “ Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i

iii.

v.

Vi.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain
any material misstatement.

vii. The Company has not declared or paid dividend during the year ended March 31,

2022. Therefore, our reporting under Rule 11(f) is not applicable.



3. With respect to the matter to be included in the Auditor’s Report under section 197(16) of
the Act, in our opinion and according to the information and explanation given to us, the
Company has not paid/provided any managerial remuneration during the year.
Accordingly the provisions of Section 197(16) of the Act are not applicable for the year.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. No. 001111IN

X M/\\w

Partner
Membership No. 80051
UDIN: 22080051 AIVFRE9974

Place: Noida (U.P.)
Date : May 12, 2022




Annexure A to the Independent Auditor’s Report referred to in paragraph 1 under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Financial Statements of Triveni Energy Systems Limited

()  (a)A)

(a)(B)

(©)

(d)

(b)

The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
(including investment property).

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets and hence the requirements of para 3 (i) (a) (B) of the Order are
not applicable to the Company.

The Company has a regular program of physical verification of its Property,
Plant and Equipment (including investment property) which in our opinion, is
reasonable having regard to the size of the Company and the nature of its
Property, Plant and Equipment (including investment property). In accordance
with this program, all items of Property, Plant and Equipment (including
investment property) were physically verified by the management during the
year and no material discrepancies were noticed on such verification as
compared to the books of accounts.

According to the information and explanations given by the management, the
title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

According to the information and explanations given to us, the Company has
not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets, as applicable, during the year.

As per information provided to us and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
inventories and hence the requirements of para 3 (ii) (a) of the Order are not
applicable to the Company.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company has not been
sanctioned working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time during the year.

(iii)  As per information and explanation provided to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties and

hence the requirements of para 3 (iii) of the Order are not applicable to the Company.




v)

(viii)

According to the information and explanations given to us, the Company has not
granted any loans, made investment, provided guarantee or security under the
provisions of section 185 and 186 of the Companies Act, 2013. Accordingly, requirements
of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, requirements
of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information provided and explanations given to us and based
on our examination of the records of the Company, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including
income tax. Provident fund, employee’s state insurance, goods and services tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues are not applicable to the Company. There are no
outstanding undisputed statutory dues existing as on the last day of the
financial year which is outstanding for more than six months from the day they
became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred
to in sub-clause (a) above which have not been deposited on account of any
dispute.

According to the information and explanations given to us and based on our examination
of the records of the Company, no unrecorded transactions have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
loans or other borrowings, hence the requirements of para 3 (ix) (a) of the Order
are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
term loan during the year. Accordingly, requirements of para 3 (ix) (c) of the
Order are not applicable to the Company.




(xi)

(xii)

(xiii)

(d) According to the information and explanations given to us, and the procedures
performed by us, we report that the Company has not raised any funds during
the year, hence the requirements of para 3 (ix) (d) of the Order are not applicable
to the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company does not
have any subsidiaries, associates or joint ventures, hence the requirements of para
3 (ix) (e) and (f) of the Order are not applicable to the Company.

(a) In our opinion and according to the information and explanation given by the
management, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the year.
Accordingly, requirements of para 3 (x) (a) of the Order are not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us, the
Company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, requirements of para 3 (x) (b) of the Order are not applicable to the
Company.

(a) During the course of our examination of the books of accounts and records
carried out in accordance with the generally accepted auditing practices and
according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the year.

(b) In our opinion and according to the information and explanations given to us, no
report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, no whistle blower complaints have
been received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable and
details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the
provisions of Section 138 of the Companies Act, 2013 are not applicable to the Company
with respect to internal audit and hence the requirements of para 3 (xiv) of the Order are
ot applicable to the Company.



(xv)

(xvi)

(xvii)

(xviii)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with any of the directors or persons connected with him.

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable on the Company. Accordingly, the requirement to report
under clause 3 (xvi) (a), (b) and (c) of the Order is not applicable to the
Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs.92.06 thousands during the current financial
year and Rs.95.26 thousands during the preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the
requirements of para 3 (xviii) of the Order are not applicable to the Company.

According W e information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neirther give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of Section 135 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, requirements of
para 3 (xx) of the Order are not applicable to the Company.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. No. 001111N

\w

/

dhir Mallick
Partner
Membership No. 80051
UDIN: 22080051 AIVFRE9974

Place: Noida (U.P.)
Date : May 12, 2022




Annexure B to Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other
Legal and Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Triveni Energy
Systems Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by The Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by The Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. No. 001111N

&Adhir Mallick
Partner
Membership No. 80051

UDIN: 22080051 AIVFRE9974

Place: Noida (U.P.)
Date : May 12, 2022




TRIVENI ENERGY SYSTEMS LIMITED

Balance Sheet as al March 31, 2022

(AN ononants i & Monssnnds, itfess ollericmse stifed)

b N 31-Mar-22 . = - 31-Mar-21
ASSETS
Non-current assets
!]nvcstmcnt property 2 36928.08 36928.08
Income tax assets (net) 3 3.13 3.56
ITotal non-current assets 36931.21 36931.64
Current assets
Financial assets
i Cash and cash equivalents 4 (a) 43.51 139.46
ii.  Bank balances other than cash and cash equivalents 4 (b) 200.00 200.00
iii.  Other financial assets 5 6.60 1.91
J’utal current assets 250.11 341.37
iI‘P_t__a_l assets 37181.32 37273.01
FIEQUIT‘I’ AND LIABILITIES
EQUITY
Equity share capital 6 38500.00 38500.00
Other equity 7 (1332.76) (1240.70)
Total equity 37167.24 37259.30
LIABILITIES
Current liabilities
‘Financial liabilities
. i, Trade payables 8
| (a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 3 2.28 1.91
Total current liabilities 14.08 13.71
Total liabilities 14.08 13.71
‘Total equity and liabilities 37181.32 37273.01

The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Company For an behalf of the Board of Directors of Triveni Energy Systems Limited
Chartered Accountahts
Firm's registration ninfber : 001111N

/ g g \

Stdhir Mallick Suresh Taneja Atul Aggarwal

Pariner Director Director

Membership No. 80051 DIN: 00028332 DIN: 06875769

Place: Noda (U-P.) Place : Neoid akU P.) Place : No |HaQJ P.)

Date :12 May 2022




TRIVENI ENERGY SYSTEMS LIMITED

Slatement of Profit and Loss for the year ended March 31, 2022

(M entnnts i 3 honsands, widess othericise shithed)

Other income 9 9.06 7.60

Total income 9.06 7.60
Expenses

Other expenses 10 98.83 100.95
Total expenses 98.83 100.95
Profit/(loss) before tax (89.77) (93.35)
Tax expense

- Current tax 11 228 1.91
- Deferred tax 11 B -
‘T'otal tax expense 229 1.91
Profit/(loss) for the year (92.06) (95.26)
Other comprehensive income

A(i)  Items that will not be reclassified to profit or loss - -
A (ii)  Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Items that may be reclassified to profit or loss = G
B (ii) Income tax relating to items that may be reclassified to profit or loss ) - -
Other comprehensive income for the year, net of tax s *
Total comprehensive income for the year (92.06) (95.26)

Earnings/(loss) per equity share of ¥1 each
Basic 12 (0.00) (0.00)
Diluted 12 (0.00) (0.00)

The accompanying notes 1 to 21 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and on
Chartered Accountants
Firm's registratiory number : 001111N

1=

half of the Board of Directors of Triveni Energy Systems Limited

dhir Mallick uresh Taneja Atul Aggarwal
Partner Director Director
Membership No. 80051 DIN: 00028332 DIN: 06875769
Place :Noida(u-P) Place : Nm‘da\u ?.) Place :Nof&laQJ» P)

Date : 12 May 2022




TRIVENI ENERGY SYSTEMS LIMITED

Statement of Changes in Equity for the vear ended March 31, 2022

(A amonts i F Honsauds, wless olfieraise stiled)

A. Equity share capital
Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2020 38500.00
Movement during the year =
As at 31 March 2021 38500.00
Movement during the year =
As at 31 March 2022 38500.00
B. Other equity

Reserves and surplus
e : Total other equity

: Retained earnings
Balance as at 31 March 2020 (1145.44) (1145.44)

Profit/ (loss) for the year (95.20) (95.26)
Other comprehensive income, net of income tax & -
Total comprehensive income for the year (95.26) (95.26)
Balance as at 31 March 2021 (1240.70) (1240.70)
Profit/ (loss) for the year (92.06) (92.06)
Other comprehensive income, net of income tax = -
Total comprehensive income for the year (92.06) (92.06)
Balance as at 31 March 2022 (1332.76) (1332.76)

The accompanying notes 1 (0 21 [orut aut inlegral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and gn behalf of the Board of Directors of Triveni Energy Systems Limited
Chartered Accountants
Firm's registratiog number : 001111N

\u-

Sudhir Mallick Suresh Taneja ' Atul Aggarwal
Partner Director Director

Membership No. 80051 DIN: 00028332 DIN: 06875769

Place :Noida(l-P.) Place : l\lofda(\} ) Place : Ngfda(l) )

Date :12 May 2022




TRIVENI ENERGY SYSTEMS LIMITED

Statement of Cash Flows for the year ended March 31, 2022

(Al amonnts i thogsends; nloss otlerwise stited)

Cash flows from operating activities

Profit/(loss) before tax (89.77) (93.35)
Adjustments for :

Interest income (9.06) (7.60)
Working capital adjustments :

Change in other liabilities - (0.50)
Cash generated from f(used in) operations (98.83) (101.45)
Income tax (paid)/ refund (1.49) (4.56)
Net cash inflow/{outflow) from operating activities (100.32) (106.01)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks - (200.00)
Repayment of loan by Fellow subsidiary - 150.00
Interest received 4,37 8.79
Net cash inflow/(outflow) from investing activities 4.37 (41.21)

Cash flows from financing activities = i

Net increase/ (decrease) in cash and cash equivalents (95.95) (147.22)
Cash and cash equivalents at the beginning of the year [refer note 4(a)] 139.46 286.68
Cash and cash equivalents at the end of the year [refer note 4(a)] 43.51 139.46

There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and
non-cash changes.

The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Company For and ehalf of the Board of Directors of Triveni Energy Systems Limited
Chartered Accountants
Firm's registratiof number : 001111N
/ v
udhir Mallick Suresh Taneja Atul Aggarwal
rtner Director Director
Membership No, 80051 DIN: 00028332 DIN: 06875769

Place :Nou:ia([, P)

Date : 12 May 2022




TRIVENI ENERGY SYSTEMS LIMITED

o Eln nancial Statements for the year ended March 31, 202°

Corporate information

Triveni Energy Systems Limited (“the Company”) is a company limited by shares, incorporated and

domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of

equity share capital of the Company. The registered office of the Company is located at 8™ floor, Express
Trade Towers, 15-16, Sector 16 A, Noida, Uttar Pradesh - 201301.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a)

(b)

(©)

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition,

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.




TRIVENI ENERGY SYSTEMS LIMITED

(d)

(e)

(6

s Lo the Financial Statements for the yvear ended March 31, 2022

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
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(ii)

(iii)

(iv)

end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits 1s probable. When the realisation of income 1s virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets

(i)

(ii)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* thosc measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.
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* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCI,

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets

A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(h) Financial liabilities and equity instruments

@)

(if)

Classification

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.
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Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVI'PL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iii) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.
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Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investment properly

31-Mar-22 31-Mar-21

Gross carrying amount

Opening, gross carrying amount 36928.08 36928.08
Additions - -
Deletions - -
Closing gross carrying amount 36928.08 36928.08

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment -
Depreciation charge/impairment losses - 4
Closing accumulated depreciation and impairment =
Net carrying amount 36928.08 36928.08

(1) Description about investment property
The Company’s investment property consist of parcel of land at Dibai, District Bulandshahar, Uttar Pradesh, India.

(i) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(i) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and no contractual obligations to either purchase, construct or develop
investment property or for repairs, maintenance and enhancements thereof,

(iv) lair value

The investment property owned by the Company is situated in the vicinity of sugarcane growings areas. The property was purchased in the year 2015-
16 al the circle rate from the Holding Company. In view of slowdown in real estate and industrial activities, the fair value cannot be determined
realistically in the absence of transactions of similar properties (including size) in the vicinity of the subject property.

Note 3: Income tax balances

31-Mar-22 31-Mar-21

Current Non- current Current Non- current

Income tax assets

Tax refund receivable (net) - 313 - 3.56
- 313 - 3.56

Income tax liabilities
Provision for income tax (net) 2.28 - 1.91 -
2.28 - 1.91 -

Note 4: Cash and bank balances
(a) Cash and cash equivalents
31-Mar-22 31-Mar-21

At amortised cost

Balances with bank in current account 43.50 139.45
Cash on hand 0.01 0.01
Total cash and cash equivalents 43.51 139.46

(b) Bank balances other than cash and cash equivalents
31-Mar-22 31-Mar-21

At amortised cost

Balance with bank in fixed deposit 200.00 200.00

Total bank balances other than cash and cash equivalents 200.00 200.00
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Note 5: Other financial assets

31-Mar-22 31-Mar-21

Current Non- current Current Non- current

Al amortised cost

Accrued interest 6.60 E 1.91 -

Total other financial assets 6.60 - 1.91 -

Note 6: Equity share capital

31-Mar-22 31-Mar-21
Number of Number of
Amount Amount
shares shares
AUTHORISED
Equity shares of T 1 each 5,00,00,000 50000.00 5,00,00,000 50000.00

ISSUED, SUBSCRIBED AND FULLY PAID UP
Lquity shares of T 1 each 3,85,00,000 348500.00  3,85,00,000 38500.00

(i) Movements in equity share capital

As at 31 March 2020 3,85,00,000 35500.00
Movement during the year “ e
As at 31 March 2021 3,85,00,000 38500.00
Movement during the year 2 =
As at 31 March 2022 3,85,00,000 38500.00

(i) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of ¥ 1/- per share. The holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders
in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all
liabilities and distribution of all preferential amounts, in proportion to their shareholding,

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-22 31-Mar-21

Number of 7 : Number of A ;
Yo 1 ‘5
shares holding Shares o holding

Triveni Engineering & Industries Limited (Holding Company) 3,85,00,000 100 3,85,00,000 100

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar-22 31-Mar-21

hlumbesof by holding et O o atie
shares shares

Triveni Engineering & Industries Limited (Holding Company) 3,85,00,000 100 3,85,00,000 100
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(v) Details of Promoter's shareholding

31-Mar-22 31-Mar-21
% change
Number of shares % holding  during the
year

Y Yo change
holding during the year

Number of shares

Triveni Engineering & Industries Limited

(Holding Company) 3,85,00,000 100 3,85,00,000 100

Note 7: Other equity

31-Mar-22 31-Mar-21
Retained earnings (1332.76) (1240.70)
Total other equity (1332.76) (1240.70)

(i) Retained earnings

31-Mar-22 31-Mar-21
Opening, balance (1240.70) (1145.44)
Profit/ (loss) for the year (92.06) (95.26)
Closing balance (1332.76) (1240.70)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions
of the Companies Act, 2013.

Note 8: Trade payables

31-Mar-22 31-Mar-21

Current Non- current Current  Non- current

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 18)

- Total outstanding dues of creditors other than
micro enterprises and small enterprises

Total trade payables 11.80 - 11.80 -

11.80 - 11.80 -

(i) Trade payables ageing schedule:

For the year ended 31 March 2022

Unbilled  Not overdue Qutstanding for following periods from due date of
payment
Less than More than
-2 yez 2-3 years
1 year 1-2 years years 3years
MSME - - - - - - -
Others 11.80 . - # . 11.80

Disputed dues - MSME = - . - - - -
Disputed dues - Others - - B = = = 2

Total trade payables 11.80 - ? - g = 11.80

For the year ended 31 March 2021

Unbilled  Not overdue Quistanding for following periods from due date of
payment
Less than 2vars 54 vears More than
1 year 3 years
MSME = - - - " - .
Others 11.80 B - - - - 11.80

Disputed dues - MSME - - z . # - .
Disputed dues - Others - - » . - = -

Total trade payables 11.80 - - - - - 11.80
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Note 9: Other income

Interest income from bank deposits (at amortised cost) 9.06 1.91
Interest income from loans (at amortised cost) - 5.69
Total other income 9.06 '?.(1[!]

Note 10: Other expenses

Service charges 70.80 70.80
Legal and professional expenses 12.44 13.94
Payment to Auditors (see (i) below) 11.80 11.80
Rates and taxes 235 3.00
Miscellaneous expenses 1.44 1.41
‘T'otal other expenses 98.83 100.95

i) Payment to Auditors
Y

Statutory audit fee 11.80 11.80
Total payment to auditors 11.80 11.80)]

Note 11: [Income tax expense

Income tax recognised in profit or loss

31-Mar-22 31-Mar-21

Current tax 2,29 1.91
Deferred tax & I

Total income tax expense recognised in profit or loss 2.29 1.91

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

31-Mar-22 31-Mar-21

Profit/ (loss) before tax (89.77) (93.35)
Income tax calculated at 25.168% (2020-21: 25.168%) (22.59) (23.50)
Effect of expenses that is non-deductible in determining taxable profit 24.88 25.41
Total income tax expense recognised in profit or loss 2.29 1.91

The income tax charge has been provided considering the option of lower tax rates available under section 115BAA of the Income Tax Act, 1961, as
introduced by The Taxation Laws (Amendment) Act, 2019.

Note 12: Earnings/(loss) per share

31-Mar-22 31-Mar-21

Profit/ (loss) for the year attributable to owners of the Company [A] (92.06) (95.26)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 3,85,00,000 3,85,00,000
Basic earnings/ (loss) per equity share (face value of ¥ 1 per share) [A/B] (0.00) (0.00)

Diluted earnings/ (loss) per equity share (face value of 1 per share) [A/B] (0.00) (0.00)
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Note 13: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
(a) Holding Company
Triveni Engineering & Industries Limited (TEIL)

(b) Fellow Subsidiary
Triveni Sugar Limited (TSL)

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding

Financial year

Company

Fellow
Subsidiary

Nature of transactions
Service charges expense 31-Mar-22 70.80 - 70.80
31-Mar-21 70.80 - 70.80
Interest income 31-Mar-22 - - -
31-Mar-21 - 5.69 5.69
Repayment of loan given 31-Mar-22 - - -
31-Mar-21 - 150.00 150.00
Qutstanding balances
Receivables/Payables 31-Mar-22 - - -
31-Mar-21 - - -

(iv) Terms & conditions

(a) Loans to Fellow subsidiary was given at normal commercial terms & conditions at prevailing market rate of interest.
(b) Transactions with related parties, including service charges, are made on terms which are at arm’s length after
taking into consideration market conditions, external benchmarks and adjustment thereof.
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Note 14: Capital management
For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to

maximize sharcholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to
further issue capital to fund expansion of business. The Company, however, does not have any borrowings presently,

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2022 and 31 March 2021,

The Company is not subject to any externally imposed capital requirements.

Note 15: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets are presently nominal and comprise of cash
and bank balances. The Company's present activities do not expose it to market risk and eredit risk. The Company manages its liquidity
through internal accruals and capital infusion from the Holding Company/Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early stages of
business will be supported by the Holding Company/Fellow subsidiary companies through loans or through equity infusion, as appropriate,
All financial liabilities shall mature within one year from the reporting date,
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Note 16: Fair value measurements

(i) Financial instruments by category

31-Mar-22 31-Mar-21

FVTPL/ Amortised FVTPL/ Amortised
FVTOCI cost FVTOCI cosft

Financial assets

Cash and bank balances - 243.51 - 33946
Other financial assets - 6.60 - 1.91
Total financial assets - 250.11 - 341.37

Financial liabilities
Trade payables - 11.80 - 11.80

Total financial liabilities - 11.80 - 11.80

(if) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the
financial statements approximate their fair values due to their short-term nature.
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Note 17: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2022 and 31
March 2021.

Note 18: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each

accounting year; as at the end of the year
(i) Principal amount - -
(ii) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond . -
the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid
but beyond the appointed day during the year) but without adding the interest specified under the Micro, ~ .
Small and Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - 3

The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a = -
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act,

Note 19: Additional regulatory information under Schedule I
The relevant disclosure to the extent applicable to the Company is as under:

Reason for
variance

Numerator Denominator 31-Mar-22 31-Mar-21 % Variance

Current ratio Current assets Current liabilities 17.76 24.90 -29% Mainly due to net
cash outflow from
operating activities

Return on equity ratio (%) Profitafter  Average equity -0.2% -0.3% 0% -
tax

Trade payables turnover ratio Purchases of Average trade 8.18 8.30 -1% -
goodsand  payables
services

Returnon capital employed (%) Earnings Average capital -0.241% -0.250% 0% -
before employed (i.e.

interestand  equity)

Note 20: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 23 March 2022, has made following amendments to Ind AS which are effective from 1
April 2022:

(i) Ind AS 103 Business Combinations : Reference to the Conceptual Framework

(it) Ind AS 109 Financial Instruments : Annual improvements to Ind AS (2021)

(iii) Ind AS 16 Property, Plant & Equipnient : Proceeds before intended use

(iv) Ind AS 37 Provisions, Contingent linbilities and Contingent assets: Onerous contracts — Costs of fulfilling a contract

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company dues not-
expect these amendments to have any significant impact on its financial statements,
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Note 21: Approval of financial statements

The financial statements were approved for issue by the Board of Directors of the Company on 12 May 2022 subject to approval of
sharcholders.

As per our report of even date attached

For ].C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Energy Systems Limited
Chartered Accountants
Firm's regish-atT1 number : 001111N
e \[2
Sudhir Mallick Suresh Taneja Atul Aggarwal
Pariner Director Director
Membership No. 80051 DIN: 00028332 DIN: 06875769

Place : NOldﬂtU'P)

Date : 12 May 2022
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INDEPENDENT AUDITOR’S REPORT

To the Members of Triveni Industries Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Industries Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Lquity and Uie
Statement of Cash Flows for the year ended on that date and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Fthics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not

include the financial statements and our auditor's report thereon.

QOur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one




resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1

~
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As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by
----- a\t\his Report are in agreement with the books of account.
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(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “ Annexure B”,

(g) With respect to the other matters to be included in the Auditor’s Reporl in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1.

iii.

V.

vi.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain
any material misstatement.

vii. The Company has not declared or paid dividend during the year ended March 31,

2022. Therefore, our reporting under Rule 11(f) is not applicable.
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3. With respect to the matter to be included in the Auditor’s Report under section 197(16) of
the Act, in our opinion and according to the information and explanation given to us, the
Company has not paid/provided any managerial remuneration during the year.
Accordingly the provisions of Section 197(16) of the Act are not applicable for the year.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. Nq. 001111N

\ \It-
S m

Partner
Membership No. 80051
UDIN: 22080051 AIVFLF5815

Place: Noida (U.P.)
Date : May 12, 2022




Annexure A to the Independent Auditor’s Report referred to in paragraph 1 under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Financial Statements of Triveni Industries Limited

(D)

(@)(A)

(@)(B)

(b)

The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
(including investment property).

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets and hence the requirements of para 3 (i) (a) (B) of the Order are
not applicable to the Company.

The Company has a regular program of physical verification of its Property,
Plant and Equipment (including investment property) which in our opinion, is
reasonable having regard to the size of the Company and the nature of its
Property, Plant and Equipment (including investment property). In accordance
with this program, all items of Property, Plant and Equipment (including
investment property) were physically verified by the management during the
year and no material discrepancies were noticed on such verification as
compared to the books of accounts.

According to the information and explanations given by the management, the
title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

According to the information and explanations given to us, the Company has
not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets, as applicable, during the year.

As per information provided to us and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
inventories and hence the requirements of para 3 (ii) (a) of the Order are not
applicable to the Company.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company has not been
sanctioned working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time during the year.

As per information and explanation provided to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties and
hence the requirements of para 3 (iii) of the Order are not applicable to the Company.




(iv)

(v)

(vi)

(vii)

(viii)

According to the information and explanations given to us, the Company has not
granted any loans, made investment, provided guarantee or security under the
provisions of section 185 and 186 of the Companies Act, 2013. Accordingly, requirements
of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, requirements
of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information provided and explanations given to us and based
on our examination of the records of the Company, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including
income tax. Provident fund, employcc’s state insurance, goods and services tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues are not applicable to the Company. There are no
outstanding undisputed statutory dues existing as on the last day of the
financial year which is outstanding for more than six months from the day they
became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred
to in sub-clause (a) above which have not been deposited on account of any
dispule.

According to the information and explanations given to us and based on our examination
of the records of the Company, no unrecorded transactions have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
loans or other borrowings, hence the requirements of para 3 (ix) (a) of the Order
are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
term loan during the year. Accordingly, requirements of para 3 (ix) (c) of the
Order are not applicable to the Company.




x)

(xiv)

(d) According to the information and explanations given to us, and the procedures
performed by us, we report that the Company has not raised any funds during
the year, hence the requirements of para 3 (ix) (d) of the Order are not applicable
to the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company does not
have any subsidiaries, associates or joint ventures, hence the requirements of para
3 (ix) (e) and (f) of the Order are not applicable to the Company.

(a) In our opinion and according to the information and explanation given by the
management, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the year.
Accordingly, requirements of para 3 (x) (a) of the Order are not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us, the
Company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, requirements of para 3 (x) (b) of the Order are not applicable to the
Company.

(a) During the course of our examination of the books of accounts and records
carried out in accordance with the generally accepted auditing practices and
according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the year.

(b) In our opinion and according to the information and explanations given to us, no
report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, no whistle blower complaints have
been received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable and
details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the
provisions of Section 138 of the Companies Act, 2013 are not applicable to the Company
with respect to internal audit and hence the requirements of para 3 (xiv) of the Order are
not applicable to the Company.




(xv)

(xvi)

(xvii)

(xviii)

(‘xix)

()

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with any of the directors or persons connected with him.

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable on the Company. Accordingly, the requirement to report
under clause 3(xvi) (a), (b) and (c) of the Order is not applicable to the
Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs.100.13 thousands during the current financial
year and Rs.122.42 thousands during the preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the
requirements of para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examinalion of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance lhal all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of Section 135 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, requirements of
para 3 (xx) of the Order are not applicable to the Company.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. No. 001111N

_— ¥

dhir Mallick
Partner
Membership No. 80051
UDIN: 22080051 AIVFLF5815

Place: Noida (U.P.)
Date : May 12, 2022




Annexure B to Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other
Legal and Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Triveni Industries
Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by The Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Cuidance Note”) and the Standards oun Audiling, issued by The Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal .control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. ‘001111N

Sud]:ur Mallick

Partner

Membership No. 80051
UDIN: 22080051 AIVFLF5815

Place: Noida (U.P.)
Date : May 12, 2022




TRIVENI INDUSTRIES LIMITED

Halance Sheet as at March 31, 2022

(oM omonetts e & Hhoasands, wless otheraoise stled)

_ Note No. 31-Mar-22 31-Mar-21
ASSETS
Non-current assets
Investment property 2 18628.65 18628.65
‘Total non-current assets 18628.65 18628.65
Current assets
Financial assets
i. Cash and cash equivalents 3 (a) 46.42 148.90
ii. Bank balances other than cash and cash equivalents 3 (b) 200.00 200.00
iii, Other financial assets 4 6.52 1.91
Total current assets 252.94 350.81
Total assets 18881.59 18979.46
'EQUITY AND LIABILITIES
lr' EQUITY
|Equity share capital 5 20050.00 20050.00
Other equity 6 (1182.47) (1082.34)
Total equity 18867.53 18967.66
LIABILITIES
Current liabilities
Financial liabilities
i. Trade payables 7
(a) total outstanding dues of micro enterprises and small enterprises = -
[ (b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
!_I‘rrlcome tax liabilities (net) § 2.26 -
Total current liabilities 14.06 11.80
Total liabilities ; 14.06 11.80
Total equity and liabilities 18881.59 18979.46

The accompanying notes 1 to 22 form an integral part of these financial statements
As per our report of even date attached
For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Industries Limited

Chartered Accountanx

Firm's registration nu

hwmum
/

Sullhir Mallick Debajit Bagchi Satvinder Singh Walia
Partmer Directo: Director
Membership No. 80051 DIN : 02561320 DIN : 00296589

Place: Noﬁiak\) P)

Date : 12 May 2022




TRIVENI INDUSTRIES LIMITED

Statement of Profit and Loss for the year ended March 31, 2022

(A ottt o & Hhonsamds, tiddvss otheranse stated)

Other income 9 8.97 1.91
Total income 8.97 1.91
IIFF.:(pcmses

Finance costs 10 - 18.96
Other expenses 11 106.84 105.37
Total expenses 106.84 124.33
Profit/(loss) before tax (97.87) (122.42)
Tax expense

- Current tax 12 2.26 -
- Deferred tax 12 - -
Total tax expense 2.26 -
Profit/(loss) for the year (100.13) (122.42)
.()ther comprehensive income

A (i Items that will not be reclassified to profit or loss s =
A (i Income tax relating to items that will not be reclassified to profit or loss - -
B (i Items that may be reclassified to profit or loss - =

B (it Income tax relating to items that may be reclassified to profit or loss - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (100.13) (122.42)
Earnings/(loss) per equity share of ¥ 1 each
| Basic 13 (0.00) (0.01)
Diluted 13 (0.00) (0.01)

The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Company
Chartered Accountants

Firm's registration nymber : 001111N

/ \\v
Sudhir Mallick
Parmer

Membershig No. 80051
Place : Nondaku P)

Date :12 May 2022

For and on behalf of the Board of Directors of Triveni Industries Limited

Debajit Bagchi
Directo .
DIN : 02561320

Satvinder Singh Walia

Director

DIN : 00296589




TRIVENI INDUSTRIES LIMITED

statement of Cash Flows for the year ended March 31, 2022

»

(Aot e & thousands, witess offerioise stated)

Cash flows from operating activities

Profit/(loss) before tax (97.87) (122.42)
Adjustments for :

Finance costs - 18.96

Interest income (6.97) (1.91)
Working capital adjustments :

Change in trade payables - (3.74)

Change in other liablities - (1.50)
Cash generated from /{used in) operations (106.84) (110.61)
[ncome tax (paid)/ refund # o
Net cash inflow/(outflow) from operating activities (106.84) (110.61)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks - (200.00)
Purchase of investment property - (1095.65)
Interest receieved 4.36 -
Net cash inflow/(outflow) from investing activities 4.36 (1295.65)

Cash flows from financing activities

Repayments of borrowings to Fellow subsidiary (500.00)
Interest paid - (111.63)
Net cash inflow/(outflow) from financing activities - (611.63)
Net increase/(decrease) in cash and cash equivalents (102.48) (2017.89)
Cash and cash equivalents at the beginning of the year [refer note 3(a)] 148.90 2166.79
Cash and cash equivalents at the end of the year [refer note 3(a)] 46.42 148.90

Reconciliation of liabilities arising from financing activites:

il Borrowings Interest payable
Balance as at 31 March 2020 500.00 92,67
Cash flows (500.00) (111.63)
Finance costs accruals - 18.96

Balance as at 31 March 2021 - -
Cash flows - 32
Finance costs accruals - -
Balance as at 31 March 2022 % =

The accompanying notes 1 to 22 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Industries Limited
Chartered Accountants
Firm's registration fuumber : 001111N

o

udhir Mallick Debajit Bagchi Satvinder Singh Walia
Pattner Director Director

Membership No. 80051 DIN : 02561320 DIN : 00296589
Place : NO!dOLU )

Date :12 May 2022




TRIVENI INDUSTRIES LIMITED

Statement of Changes in Equity for the year ended March 31, 2022

(AN amenetts i & thowsoods. wiless ot meise stabid)

A. Equity share capital

Equity shares of @ 1 each issued, subscribed and fully paid up

As at 31 March 2020 20050.00
Movement during the year -
As at 31 March 2021 20050.00
Movement during the year -
As at 31 March 2022 20050.00

B. Other equity

Total other equity

Balance as at 31 March 2020 (959.92) (959.92)

Profit/ (loss) for the year (122.42) (122.42)
Other comprehensive income, net of income tax - 5
Total comprehensive income for the year (122.42) (122.42)
Balance as at 31 March 2021 (1082.34) (1082.34)
Profit/ (loss) for the year (100.13) (100.13)
Other comprehensive income, net of income tax - =
Total comprehensive income for the year (100.13) (100.13)
Balance as at 31 March 2022 (1182.47) (1182.47)

The accompanying notes 1 to 22 form an integral part of these financial statements
As per our report of even date attached

Tor J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Industries Limited
Chartered Accourtfants

Firm's registration \niber :00111IN
r’

Y
udhir Mallick Debajit Bagchi Satvinder Singh Walia
Partner Directo Director
Membership No. 80051 DIN : 02561320 DIN : 00296589

Place : Nmaatu P.)

Date :12 May 2022




TRIVENI INDUSTRIES LIMITED

JOTes

to the Financial Statements for the yvear ended March 31, 2022

Corporate information

Triveni Industries Limited (“the Company”) is a company limited by shares, incorporated and domiciled
in India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of equity share
capital of the Company. The registered office of the Company is located at Deoband, District-
Saharanpur, Uttar Pradesh - 247554.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(@)

(b)

(©)

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in Schedule 11l to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.
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Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been reco gnised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961,
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. The carrying amount of deferred tax assets is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
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net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(i1) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iii) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

(ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of f1r1anc1a1 assets
carried at fair value through profit or loss are expensed in profit or loss. o
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Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCI.

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial assct; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(i) Financial liabilities and equity instruments

(@)

Classification

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.
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Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial

liabilities. There are two measurement categories into which the Company classifies its financial

liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial

liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial liability.
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Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2; Investment property

Gross carrying amount

Opening gross carrying amount 18628.65 17533.00
Additions E 1095.65
Deletions é o
Closing gross carrying amount 18628.65 18628.65

Accumulated depreciation and impairment
Opening accumulated depreciation and impairment - M
Depreciation charge/impairment losses < 4

Closing accumulated depreciation and impairment .
Net carrying amount 18628.65 18628.65

(i) Description about investment property
The Company’s investment property consist of parcel of land at Digrauli, District Sharanpur, Uttar Pradesh, India.

(i) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profitand loss.

(iif) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase,
construct or develop investment property or for repairs, maintenance and enhancements thereof,

(iv) Fair value
The investment property owned by the Company is situated in the vicinity of sugarcane growings areas. The property was purchased in the

year 2019-20 at the circle rate from the Holding Company. In view of slowdown in real estate and industrial activities, the fair value cannot
be determined realistically in the absence of transactions of similar properties (including size) in the vicinity of the subject property.

Note 3: Cash and bank balances

(a) Cash and cash equivalents

At amortised cost

Balance with bank in current account 46.42 148.90

Total cash and cash equivalents 46.42 148.90

{b) Bank balances other than cash and cash equivalents

Atamortised cost

Balance with bank in fixed deposits 200.00 200.00

Total bank balances other than cash and cash equivalents 200.00 200.00

Note 4: Other financial assets

31-Mar-22 31-Mar-21

x Non- :
Current Current  Non- current
current

Atamortised cost

Accrued interest 6.52 - 1.91 -

T'otal other financial assets 6.52 - 1.91 -
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Equity shares of 2 1 each

ISSUED, SUBSCRIBED AND FULLY PAID UP

Liguity shares of ¥ 1 each

31-Mar-22

Number of
shares shares

Ao Number of

2,60,00,000 26000.00  2,60,00,000

2,00,50,000 20050.00  2,00,50,000

31-Mar-21

Amount

26000.00

20050.00

(i) Movements in equity share capital

As at 31 March 2020 2,00,50,000 20050.00
Movement during the year = -
As at 31 March 2021 2,00,50,000 20050.00
Movement during the year - =
As at 31 March 2022 2,00,50,000 20050.00

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of € 1/- per share. The holder of equity shares is entitled to one vote per
share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after
meeting all liabilities and distribution of all preferential amounts, in proportion to their shareholding,

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-22

Number of
shares

31-Mar-21

Number of
shares

% holding

% holding

Triveni Engineering & Industries Limited

(Holding Company) 2,00,50,000

2,00,50,000

(iv) Details of shareholders holding more than 5% shares in the company

31-Mar-22 31-Mar-21
Numberof . Number of o :

SRR ) holding e /o holding
Triveni Engineering & Industries Limited

(Holding Company) 2,00,50,000

2,00,50,000

(v) Details of Promoter's shareholding
31-Mar-22 31-Mar-21

s change

% holding  during the
year

Number of
shares

Y% change Number of

Y% holdin ’
4 & during the year shares

Triveni Engineering & Industries

Limited (Holding Company) #00,30,000 1% )

2,00,50,000 100 n
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Note 6: Other equity

Retained earnings (1182.47) (1082.34)

Total other equity (1182.47) (1082.34)

(i) Retained earnings

Opening balance (1082.34) (959.92)
Profit/ (loss) for the year (100.13) (122.42)
Closing balance (1182,47) (1082,34)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the
provisions of the Companies Act, 2013,

Note 7: Trade payables

31-Mar-22 31-Mar-21
Non-

Current Current  Non- current
current

Trade payables (at amortised cost)
- Total outstanding dues of micro enterprises and
small enterprises (refer note 19)

- Total outstanding dues of creditors other than
micro enterprises and small enterprises 11.80 = 11.80 -

Total trade payables 11.80 - 11.80 -

(i) Trade payables ageing schedule:
For the year ended 31 March 2022

Unbilled Not overdue  Outstanding for following periods from due date of
payment
Less than 1 More than 3

1-2 years 2-3 years :
year ; years

MSME 5
Others 11.80 - - - - . 11.80
Disputed dues - MSME = i = = - - -
Disputed dues - Others - s - % - = E

Total trade payables 11.80 - - - - - 11.80

For the year ended 31 March 2021

Unbilled Not overdue  Outstanding for following periods from due date of
payment

Less than 1 ; More than 3
1-2 years 2-3 years
year } 2 years

MSME - 5 - = = = &
Others 11.80 - - - - - 11.80
Disputed dues - MSME - s - i "] = =
Disputed dues - Others - = = - - - -

Total trade payables 11.80 - - - - - 11.80

Note 8: Income tax balances

31-Mar-22 31-Mar-21

Non- :
Current Current Non- current
current

Income tax assets
Tax refund receivable (net) - 3 4 2

Income tax liabilities
Provision for income tax (net) 2.26 - - -
2.26 - - -
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Naote 9 : Other income

Interest income from bank deposits (at amortised cost) 8.97 191

Total other income 8.97

1.91

MNote 10: Finance cosls

Interest on loan - 18.96

Total finance costs 18.96

Note 11: Other expenses

Service charges 70.80 70.80
Legal and professional expenses 19.24 17.48
Payment to Auditors (see (i) below) 11.80 11.80
Rates and taxes 2,95 3.80
Miscellaneous expenses 2,05 1.49
Total other expenses 106.84 105,37

(i) Payment to Auditors

Statutory audit fee 11.80 11.80

Total payment to auditors 11.80 ll.BUI

Note 12: Income lax expense

Income tax recognised in profit or loss

Current tax
In respect of the current year 2.26

2.26 =

Deferred tax

Total income tax expense recognised in profit or loss 2.26

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

Profit/ (loss) before tax (97.87) (122.42)
Income tax expense calculated at 25.168% (2020-21 : 25.168%) (24.63) (30.81)
Effect of expenses that is non-deductible in determining taxable profit 26.89 30.81
Total income tax expense recognised in profit or loss 2.26 -

Note 13: Earnings/(loss) per share

Profit/ (loss) for the year attributable to owners of the Company [A] (100.13)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EFS [B] 2,00,50,000

Basic earnings/ (loss) per equity share (face value of ¥ 1 per share) [A/B| (0.00) (0.01)
Diluted earnings/ (loss) per equity share (face value of ¥ 1 per share) [A/E] (0.00) (0.01)
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Note 14: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (Holding Company) (TEIL)

(i) Related parties with whom transactions have taken place
(a) Holding Company
Triveni Engineering & Industries Limited (TEIL)

(b) Fellow Subsidiary
Triveni Entertainment Limited (TENL)
(iti) Details of transactions between the Company and related parties and outstanding balances

Fellow
Subsidiary

Holding Company

Financial year

Nature of transactions with Related Parties

Service charges expense 31-Mar-22 70.80 - 70.80
31-Mar-21 70.80 - 70.80

Expenses incurred by the Company on behalf 31-Mar-22 E - -

of party (net of expenses incurred by party on 31-Mar-21 (175.65) = (175.65)
behalf of the Company) on reimbursable basis

Interest expense 31-Mar-22 = % -
31-Mar-21 - 18.96 18.96

Repayment of loan taken 31-Mar-22 - - -
31-Mar-21 - 500.00 500.00

Qutstanding balances

Receivables/Payables 31-Mar-22 - - -
31-Mar-21 = - -

(iv) Terms & conditions
(a) Loan from Fellow subsidiary was taken at normal commercial terms & conditions at prevailing market rate of
interest. ’

(b) Transactions with related parties, including service charges, are made on terms which are at arm’s length after
taking into consideration market conditions, external benchmarks and adjustment thereof. All other transactions were
made on normal commercial terms and conditions and at market rates.
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Note 15: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital
management is to maximize shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company

may resort to further issue capital to fund expansion of business. The Company, however, does not have any borrowings
presently,

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2022 and 31
March 2021.

The Company is not subject to any externally imposed capital requirements.

Note 16: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank
balances. The Company's present activities do not expose it to market risk and credit risk. The Company manages its liquidity
through internal accruals and capital infusion from the Holding Company/Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during
carly stages of business will be supported by the Holding Company/ Fellow subsidiary companies through loans or through
equity infusion, as appropriate. All financial liabilities shall mature within one year from the reporting date.
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Note 17: Fair value measurements

(i) Financial instruments by category

31-Mar-22

31-Mar-21

FVTPL/ Amortised FVTPL/ Amortised
EVTOCI cost EVTOCI cost
Financial assets
Cash and bank balances - 246.42 - 348.90
Other financial assets - 6.52 - 1.91
Total financial assets - 252.94 - 350.81
Financial liabilities
Trade payables - 11.80 - 11.80
Total financial liabilities - 11.80 - 11.80

(i) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial
statements approximate their fair values due to their short-term nature.
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Note 18: Commitments, contingent liabilities and contingent assets

Based on management analysis, there are no material commitments, contingent liabilitics and contingent assets as at 31 March 2022 and 31 March 2021,

Note 19: Disclosures of Micro enterprises and Small enterprises

Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development
Act, 20006, the relevant information is provided here below:

The principal amount and the interest due thereon rema ining unpaid to any supplier at the end of each accounting
year; as at the end of the year

(i) Principal amount

(ii) Interest due on above

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development
Act, 2006 (27 of 2006), along with the amount of the payment made to the su pplier beyond the appointed day during
each accounting year,

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond
the appointed day during the year) but without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 20: Additional regulatory information under Schedule IT1
The relevant disclosure to the extent applicable to the Company is as under:

Numerator  Denominator 31-Mar-22 31-Mar-21

Current ratio Current assets Current liabilities 17.99 29.73

Return on equity ratio (%) Profitafter ~ Average equity -0.5% -0.6%
tax

Trade payables turnover ratio Purchases of Average trade 8.80 7.43
goodsand  payables
services

Return on capital employed (%) Earnings Average capital -0.5% -0.5%
before employed (i.e. equity
interestand  and borrowings)

% Variance

Reason for

variance

-39% Mainly due to
net cash outflow
from operating
aclivities

19% =

Note 21: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 23 March 2022, has made following amendments to Ind AS which are effective from 1 April 2022:

(i) Ind A5 103 Business Combinations : Reference to the Conceptual Framework

(ii) Ind AS 109 Financial Instruments : Annual improvements to Ind AS (2021)

(iii) Ind AS 16 Property, Plant & Equipment : Proceeds before intended use

(iv) Ind AS37 Provisions, Contingent liabilities and Contingent assets : Onerous contracts - Costs of fulfilling a contract

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these

amendments to have any significant impact on its financial statements.
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Note 22: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 12 May 2022 subject to approval of shareholders,

As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Industries Limited
Chartered Accountants

Firni's registration nunyber : 001111N

Sddhir Mallick Debajit| Bagchi Satvinder Singh Walia
Partner Directo Director

Membership No. 80051 DIN : 02361320 DIN : 00296589

Place : ded\u P)

Date : 12 May 2022 =
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-424 1007
E-MAIL : laxaid@jcbhalla.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Triveni Sugar Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Sugar Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and a summary of the significant
accounting policies and other explana tory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Lthics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a Lrue and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis ol accounling unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, inclu ding
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable. :

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by
. this Report are in agreement with the books of account.




(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “ Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.

ii.

iv.

Vi.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain
any material misstatement.

vil. The Company has not declared or paid dividend during the year ended March 31,




3. With respect to the matter to be included in the Auditor’s Report under section 197(16) of
the Act, in our opinion and according to the information and explanation given to us, the
Company has not paid/provided any managerial remuneration during the vyear.
Accordingly the provisions of Section 197(16) of the Act are not applicable for the year.

For J. C. Bhalla & Co.
Chartered Accountants
Firm’s Regn. No. 001111N

e \

Sudhir Mallick

Partner

Membership No. 80051
UDIN: 22080051 AIVFGH3754

Place: Noida (U.P.)
Date : May 12, 2022




Annexure A to the Independent Auditor’s Report referred to in paragraph 1 under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Financial Statements of Triveni Sugar Limited

(i)

(i

(a)(A)

(a)(B)

(b)

The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
(including investment property).

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets and hence the requirements of para 3 (i) (a) (B) of the Order are
not applicable to the Company.

The Company has a regular program of physical verification of its Property,
Plant and Equipment (including investment property) which in our opinion, is
reasonable having regard to the size of the Company and the nature of its
Property, Plant and Equipment (including investment property). In accordance
with this program, all items of Property, Plant and Equipment (including
investment property) were physically verified by the management during the
year and no material discrepancies were noticed on such verification as
compared to the books of accounts.

According to the information and explanations given by the management, the
title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the Company.

According to the information and explanations given to us, the Company has
not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets, as applicable, during the year.

As per information provided to us and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company does not have any
inventories and hence the requirements of para 3 (ii) (a) of the Order are not
applicable to the Company.

As per information and explanation provided to us and based on our
examination of the records of the Company, the Company has not been
sanctioned working capital limits from banks or financial institutions on the
basis of security of current assets at any point of time during the year.

As per information and explanation provided to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties and
hence the requirements of para 3 (iii) of the Order are not applicable to the Company.




(v)

(viii)

(ix)

According to the information and explanations given to us, the Company has not
granted any loans, made investment, provided guarantee or security under the
provisions of section 185 and 186 of the Companies Act, 2013. Accordingly, requirements
of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, requirements
of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information provided and explanations given to us and based
on our examination of the records of the Company, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including
income tax. Provident fund, employee’s state insurance, goods and services tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues are not applicable to the Company. There are no
outstanding undisputed statutory dues existing as on the last day of the
(inancial year which is outstanding for more than six months from the day they
became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred
to in sub-clause (a) above which have not been deposited on account of any
dispute.

According to the information and explanations given to us and based on our examination
of the records of the Company, no unrecorded transactions have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
loans or other borrowings, hence the requirements of para 3 (ix) (a) of the Order
are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been declared
wilful defaulter by any bank or financial institution or other lender.

(©) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained any
term loan during the year. Accordingly, requirements of para 3 (ix) (c) of the
Order are not applicable to the Company.




)

(xi)

(xii)

(xiii)

(xiv)

(d) According to the information and explanations given to us, and the procedures
performed by us, we report that the Company has not raised any funds during
the year, hence the requirements of para 3 (ix) (d) of the Order are not applicable
to the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company does not
have any subsidiaries, associates or joint ventures, hence the requirements of para
3 (ix) (e) and (f) of the Order are not applicable to the Company.

(a) In our opinion and according to the information and explanation given by the
management, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the year.
Accordingly, requirements of para 3 (x) (a) of the Order are not applicable to the
Company.

(b) In our opinion and according to the information and explanations given to us, the
Company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, requirements of para 3 (x) (b) of the Order are not applicable to the
Company.

(a) During the course of our examination of the books of accounts and records
carried out in accordance with the generally accepted auditing practices and
according to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the year.

(b) In our opinion and according to the information and explanations given to us, no
report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

() As represented to us by the management, no whistle blower complaints have
been received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable and
details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the
provisions of Section 138 of the Companies Act, 2013 are not applicable to the Company
with respect to internal audit and hence the requirements of para 3 (xiv) of the Order are
not applicable to the Company.




(xv)

(xvi)

(xvii)

(xviid)

(xix)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with any of the directors or persons connected with him.

(a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable on the Company. Accordingly, the requirement to report
under clause 3(xvi) (a), (b) and (c) of the Order is not applicable to the
Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs.69 thousands during the current financial year
and Rs.105.26 thousands during the preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the
requirements of para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of Section 135 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, requirements of
para 3 (xx) of the Order are not applicable to the Company.

For J. C. Bhalla & Co.
Chartered Acgountants
Firm's Regn 01111N

Su h1r Mallick

Partner

Membership No. 80051
UDIN: 22080051 AIVFGH3754

Place: Noida (U.P.)
Date : May 12, 2022




Annexure B to Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other
Legal and Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Triveni Sugar
Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by The Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by The Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For J. C. Bhalla & Co.
Chartered Accountants

Firm’s Regn. N(\OIIIIN

Sudhir Malllck

Partner

Membership No. 80051
UDIN: 22080051 AIVFGH3754

Place: Noida (U.P.)
Date : May 12, 2022




TRIVENI SUGAR LIMITED

Batance Sheet as al NMarch 31, 2022

A son s i @ hiosesinds, oless atlwrirse shafed)

*l I Note No.. 31-Mar22

ASSETS

Non-current assets

Investment property 2 18386.91 18386.91
]'utal non-current assets 18386.91 18386.91

Current assets
Financial assets

i, Cash and cash equivalents 3 (a) 11415 76.09
i, Bank balances other than cash and cash equivalents 3 (b) 900.00 1000.00
i, Other financial assels 4 10.72 10.99
Total current assets 1024.87 1087.08
Total assets 19411.78 19473.99

EQUITY AND LIABILITIES

EQUITY
Equity share capital 5 20500,00 20500.00
Other equity 6 (1107.19) (1038.19)
[;l_'g_!‘.gl equity 19392.81 19461.81
LIABILITIES
Current liabilities
Financial liabilities
i, Trade payables 7
(a) total outstanding dues of micro enterprises and small enterprises - -
{b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 8 717 0.385
‘Total current liabilities 18.97 12.18
Total liabilities 18.97 12.18
Total equity and liabilities 19411.78 19473.99

The accompanying notes 1 to 22 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Sugar Limited
Chartered Accountants
Firm's registrationaumber : 001111N

\—

dhir Mallick Satvinder Singh Walia
Partner Director
Membership No. 80051 DIN : 02561320 DIN : 00296589

Place: Nesicta (u‘p;)

Date : 12 May 2022




TRIVENI SUGAR LIMITED

Statemoent of Profitand Loss for the vear ended March 31, 2022

(AN tmecmeads o & Haostsannads, wnless otheeidse stafod)

it Note No. 31-Mar-22 ' 31-Mar-21
Other income 9 47.29 10.99
Total income 47.29 10.99
Expenses

Finance costs 10 - 9.48
Other expenses 11 104.38 106.39
Total expenses 104.38 115.87
Profit/(loss) before tax (57.09) (104.88)
Tax expense:

- Current tax 12 11.91 0.38
- Deferred tax 12 - -
Total tax expense 11.91 0.38
Profit/(loss) for the year (69.00) (105.26)
Other comprehensive income

A (i) Items that will not be reclassified to profit or loss “ .
A (i) Income tax relating to items that will not be reclassified to profit or loss a -
B (i) Items that may be reclassified to profit or loss # -
B (i) Income tax relating to items that may be reclassified to profit or loss S =
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (69.00) (105.26)

Earnings/(loss) per equity share of 1 each
Basic 13 (0.00) 0.01)
Diluted 13 (0.00) (0.01)

The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For ].C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Sugar Limited
Chartered Acenumtants
Firm's registratiothnumber : 001111N

/\w

il

dhir Mallick Debajiti Bagchi Satvinder Singh Walia
Partner Directo Director
Membership No. 80051 DIN : 02561320 DIN : 00296589

Place :N 61D A4 (ND)

Date : 12 May 2022




TRIVENI SUGAR LIMITED

Slatement of Changes in Equity for the year ended March 31, 2022
(AN amounts in $ thousands, unless otheewise stated)

A. Equity share capital

Liquity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2020 20500.00
Movement during the year -
As at 31 March 2021 20500.00}
Movement during the year -|
As at 31 March 2022 20500.00|

B. Other equity

Reserves and surplus ; -
Total other equily
Retained earnings
Balance as at 31 March 2020 (932.93) (932.93)
Profit/ (loss) for the year (105.26) (105.26)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (105.26) (105.26)
Balance as at 31 March 2021 (1038.19) (1038.19)
Profit/ (loss) for the year (69.00) (69.00)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (69.00) (69.00)
Balance as at 31 March 2022 (1107.19) (1107.19)

The accompanying notes 1 to 22 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Sugar Limited
Chartered Accountants
Firm's registrationjnumber : 001111N

/ \\v A
udhir Mallick Debajit Bagchi Satvinder Singh Walia
Partner Director Director
Membership No. 80051 DIN : (02561320 DIN : 00296589

Place: N oida (u <P)

Date :12 May 2022




TRIVENI SUGAR LIMITED

Statement of Cash Flows for the year ended March 31, 2022
(AN moents e & Weopsinds, pless othe reorse stabend)

A A Ay I R

Cash flows from operating activities

Profit/(loss) before tax (57.09) (104.88)
Adjustments for

Interest income (47.29) (10.99)

Finance costs - 9.48]
Working capital adjustments ;

Change in trade payables - (3.67)

Change in other liabilities - (1.00)
Cash generated from /(used in) operations (104.38) (111.06)
Income tax (paid)/ refund (5.12) “
Net cash inflow/(outflow) from operating activities (109.50) (111.06)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks 100.00 (1000.00)
Interest received 47.56

Purchase of investment property - (1071.91)
Net cash inflow/(outflow) from investing activities 147.56 (2071.91)

Cash flows from financing activities

Repayments of borrowings to Fellow subsidiary - (250.00)
Interest paid - (18.11)
Net cash inflow/(outflow) from financing activities - (268.11)
Net increase/ (decrease) in cash and cash equivalents 38.06 (2451.08)
Cash and cash equivalents at the beginning of the year [refer note 3(a)] 76.09 252717
Cash and cash equivalents at the end of the year [refer note 3(a)] 114.15 76.09

Reconciliation of liabilities arising from financing activites:

Bunn\villgs lnterestpayable

Balance as at 31 March 2020 250.00 8.63

Cash flows (250.00) (18.11)
Finance costs accruals = 9.48
Balance as at 31 March 2021 = 4 =
Cash flows - -
Finance costs accruals E =
Balance as at 31 March 2022 - -

The accompanying notes 1 to 22 form an integral part of these financial statements
As per our report of even date attached

For J.C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Sugar Limited

Chartered Accountynts
Firm's registration n r\ r: 001111N

/ rt
ir Malhck Debajit Bagchi Satvinder Singh Walia
Partner Direct Director
Membership No. 80051 DIN : 02561320 DIN : 00296589

Place: Neida (u-P)

Date : 12 May 2022
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Corporate information

Triveni Sugar Limited (“the Company”) is a company limited by shares, incorporated and domiciled in

India. The Holding Company, Triveni Engineering & Industries Limited owns 100% of equity share
capital of the Company. The registered office of the Company is located at A-44, Hosiery Complex, Phase
[T extension, Noida, Uttar Pradesh - 201305.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented, unless

otherwise stated.

(@)

(b)

(c)

Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Revenue recognition

The Company’s revenue is from interest income. Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.
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(d) Impairment of non-financial assets

()

(£)

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period, When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years, A reversal of an impairment loss is recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act, 1961.
Deferred tax assets and liabilities are recognised for all temporary differences arising between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
nsed in the computation of taxable profit, The carrying amount of deferred tax asacts is reviewed at
the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss except
when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively.

Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as

investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent expenditure
is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
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net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period
in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Provisions, contingent liabilities and contingent assets

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

(ii) A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

(iii) A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

(iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.
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Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCI.

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iif) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(i) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.
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Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation
of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial liability.
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Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Statement of Cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.,

Earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 2: Investment property

Gross carrying amount
Upening, gross carrying amount 18386,91 17315.00
Additions - 1071.91

Deletions = :
Closing gross carrying amount 18366.91 18386.91

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment < =
Depreciation charge/ impairment losses

Closing accumulated depreciation and impairment i -
Nel carrying amount 1538691 18366.91

(i) Description aboul investment property
The Company’s invesiment property consist of parcel of land al Digrauli, District Sharanpur, Ullar Pradesh, India.

(i) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(i) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and il is under no contractual obligations to either purchase, construct or develop investment
property or for repairs, maintenance and enhancements thereof,

L) Fan value

The investment property owned by the Company is situated in the vicinily of sugarcane growings areas, The property was purchased in the year 2019-20 at the circle rate from
the Holding Company. In view of slowdown in real estate and industrial activities, the fair value cannot be determined realistically in the absence of transactions of similar
praperties (including size) in the vicinity of the subject property.

MNote 3: Cash and bank balances

(a) Cash and cash equivalents

Al amortised cost

Balances with bank in current account . 114,15 76,09

Tolal cash and cash equivalents 114,15 76,09

(b) Banik balanees uther thian cash and cash equivalents

At amortised cost

Balances with bank in fixed deposit 900.00 1000.,00

Total bank balances other than cash and cash equivalents 900.00 1000.00|

Note 4: Other financial assets

31-Mar-22 31-Mar-21

Current Non- current Current Non- current

At amortised cost

Accrued interest 10,72 - 10.99 -

Total other financial assets 10.72 - 10.99 -

Note 5: Equity share capital
31-Mar-22 31-Mar-21

Number of shares Amount Number of shares Amount

AUTHORISED
Equity shares of ¥ 1 each 2,60,00,000 26000.00 2,60,00,000

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 1 each 2,05,00,000 20500.00 2,05,00,000
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(i) Movements in equity share capital

As at 31 March 2020
Movement during the year

2050000

2,06,00,000

2,05,00,000 2050000

As al 31 March 2021
Maovement during the year ) -
As al 31 March 2022 2,05,00,000 20600.00

(ii) Terms and rights attached 1o equity shares

The Company has only one class of equity shares with a par value of € 1/- per share, The holder of equity shares is entitled to one vote per share, The Company
declares and pays dividends in Indian rupees, The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual

General Meeling,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting, all liabilities and

distribution of all preferential amounts, in proportion to their shareholding,

(i) Details of shares held by the holding company, its subsidiaries and associates
31-Mar-22

Number of shiares

3-Mar-21
Ya holding

Yy holding Number of shares

Triveni Engineering & Industries Limited (Holding,

Company) 2,05,00,000

100 2,05,00,000 100

(iv) Details of shareholders holding more tan 5% shares in the company

31-Mar-22

Number of shares

31-Mar-21

Triveni Engineering & Industries Limited (Holding Company) 2,05,00,000

Y holding Number of shares % holding

100 2,05,00,000 100

(v) Petails of Promoter's shareholding

31-Mar-22

% change

Number of shares
the year

Y holding
Triveni Engineering & Industries Limited

(Holding Company) 2,05,00,000

during :
5 Number of shares

31-Mar-21
Y% change during

% holding {hayear

2,05,00,000

Nate &: Other equily

F1-Mar-22 F1-Mar-21
Hetained earnings (1107.19) (1038.19)
Total other equity (1107.19) (1038.19)

(i) Retained earnings

31-Mar-22 31-Mar-21
Opening balance (1038.19) (932.93)
Profit/(loss) for the vear (69.00) (105.26
Closing balance (1107.19) (1038.19)

Retained earnings represenls undistribuled profils of the Company which can be distributed to its equity sharcholders in accordance with the provisions ol the

Companies Act, 2013,
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Note 7: Trade payables

31-Mir-22 J1-Mar-21

Current Non= current Current Non- current

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and small enterprises (refer nole 19)

- Total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 - 11,80 -

Total trade payables 11.80 - 11.80 -

(i) Trade payables ageing schedule:

For the year ended 31 March 2022

Unbilled  Not overdue Outstanding for following periods from due date of payment Total
Less than 1
: ‘\;l. i I 1-2 years 2-3 years Maore than 3 years

MSME = - = = = = -
Others 11.80 - - - - 11.80
Dispuled dues - MSME - - - - = = -
Disputed dues - Others E % = P " & -
Tolal trade payables 1150 - - - - - 11,80

For the year ended 31 March 2021

Unbilled  Not overdue Outstanding for following periods from due date of payment Total
Less than 1
st 1-2 years 2-3 years More than 3 years
year t

MSME - 5 u 3 = 5
Others 11.80 - - - - 11.80
Disputed dues - MSME - - - - - -

Dispuled dues - Others - - - - - - -
Tolal trade payables 11,50 - - - - - 11.50

Note B: Income tax balances

31-Mar-22 31-Mar-21

Current Non- current Current Non- current

Income tax assels
Tax refund receivable (net)

Income tax liabilities
Provision for income tax (net) 717 - 0.35 -

7.17 - 0.38 -

Note 9 : Other income

31-Mar-22 31-Mar-21

Interest income from bank deposits (at amortised cost) 4729 10.99

Total other income 47.29 10.99

Note 10 : Finance costs

Interest on loan

Tolal finance costs

- 9.48)
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Nate 11: Other expenses

Service charpes 70.80 70,80
Legal and professional expenses 17.54 17.48
Payment to Auditors (see (i) below) 11,80 11.80
Rates and taxes 2,35 4,80
Miscellaneous expenses 1,89 1.51
Total other expenses 104,38 106.39

(i) Payment to Auditors

Statutory audit fee

11,80 11,60
fTuIal payment to auditors 11,80 11,80
Note 12 : Income Lax expense
31-Mar-22 31-Mar.21
Current tax
In respect of the current year 11.91 0.38
11.91 (.38
Deferred tax -
Total income tax expense recognised in profit or loss 11.91 0.38

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rale:

Profit/ (loss) before tax (57.09) (104.88)
Income tax expense calculated at 25.168% (2020-21: 25.168 %) (14.37) (26.40)
Effect of expenses that is non-deductible in determining taxable profil 26,28 26,78
Tolal income tax expense recognised in profil or loss 11,91 0.3

Nate 13: Earnings/{loss) per share

Profit/ {loss) for the year atiributable to owners of the Company [A] (69.00)

{105.26)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 2,05,00,000 2,05,00,000

Basic earnings/ (loss) per equity share (face value of T 1 per share) [A/B] (0.00)
Diluted earnings/ (loss) per equity share (face value of % 1 per share) [A/B] (0.00)
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Note 14: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
(a) Holding Company
Triveni Engineering & Industries Limited (TTI1.)
(b) Fellow Subsidiary
Triveni Entertainment Limited (TENL)
Triveni Energy Systems Limied (TESL)

(iii) Details of transactions between the Company and related parties and outstanding balances

Holdiok Fellow Subsidiaries

Financial yea Company Total

Nature of transactions with Related Parties

Service charges expense 31-Mar-22 70.80 - - 70.80
F1-Mar-21 70.80 - - 70.80
Expenses incurred by the Company on behalf of | 31-Mar-22 - - -

party (net of expenses incurred by party on 31-Mar-21 (173.41) (173.41)
behalf of the Company) on reimbursable basis

Interest expense 31-Mar-22 - - - -
3-Mar-21 % %79 5.69 9.48
Repayment of loan taken 31-Mar-22 - - - -
31-Mar-21 - 100,00 150.00 250.00
Outstanding balances
Receivables/Payables 31-Mar-22 - - E ]
31-Mar-21 - 4 a 4

(iv) Terms & conditions
(a) Loans from Fellow subsidiaries was taken at normal commercial terms & conditions at prevailing market rate of interest.
(b) Transactions with related parties, including service charges, are made on terms which are at arm’s length after taking into consideration
market condition, external benchmarks and adjustment thereof, All other transactions were made on normal commercial terms and
conditions and at market rates.
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Note 15: Capital management
For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management
15 to maximize shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort
to further issue of capital to fund expansion of business. The Company, however, does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2022 and 31 March
2021,

The Company is not subject to any exlernally imposed capital requirements,

Note 16: Financial risk management

The Company’s financial labilities comprise of trade payables. The Company’s financial assets comprise of cash and bank balances, The
Company's present activities do not expose it to market risk and credit risk, The Company manages its liquidity through internal
accruals and capital infusion from the Holding Company /Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during, carly stages
of business will be supported by the Holding Company/ Fellow subsidiary companies through loans or through equity infusion, as
appropriate. All financial liabilities shall mature within one year from the reporting date,
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Note 17: Fair value measurements

(i) Financial instruments by category

31-Mar-22 3-Mar-21
EVTPL/ Amortised EVIPL/ Amortised
FVTOCI cost FVTOCI cost
Financial assets
Cash and bank balances - 101415 - 1076,09
Other financial assets - 10.72 - 10.99
Total financial assets - 1024.87 - 1087.08
Financial liabilities
Trade payables - 11.80 & 11.80
Total financial liabilities - 11.80 - 11.80

(i) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial
statements approximate their fair values due to their short-term nature.




TRIVENI SUGAR LIMITED

Netes Lo the Financal Statements tor the vear ended Mareh 31, 2022

Note 18: Commitments, contingent liabilities and contingent assets

Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2022 and 31 March 2021,

Note 191 Disclosures of Micro enterprises and Small enterprises

Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development

Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year; as at
the end of the year

(i) Principal amount

(i) Interest due on above

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act,
2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each
accounting year,

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of
the Micro, Small and Medium Enterprises Development Act, 2006

Note 20: Additional regulatory information under Schedule III
The relevant disclosure to the extent applicable to the Company is as under:

Y% Variance

Reason for
variance

Numerator Denominator 31-Mar-22 31-Mar-21
Current ratio Current assets Current liabilities 54.02 §9.25
Return on equity ratio (%) Profit after tax Average equity -0.4% -0.5%
Trade payables turnover ratio  Purchases of goods and Average trade payables 8.65 745
services
Return on capital employed (%) Earnings before interestand ~ Average capital employed -0.3% -0.5%
taxes (i.e. equity and borrowings)

-39

% Mainly due to
higher current
liabilities and
lower bank
balance arising
from cash
outflow from
operating
activities

0% -

16% -

Note 21: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 23 March 2022, has made following amendments to Ind AS which are effective from 1 April 2022;

(i) Ind AS 103 Business Combinations : Reference to the Conceptual Framework

(ii) Ind AS 109 Financial Instrumenis : Annual improvements to Ind AS (2021)

(iii) Ind AS 16 Property, Plant & Equipment: Proceeds before intended use

(iv) Ind AS 37 Provisions, Contingent liahilities and Contingent assets : Onerous contracts - Costs of fulfilling a contract

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expe

amendments to have any significant impact on its financial statements.

ct these
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Note 22: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 12 May 2022 subject to approval of shareholders,

As per our report ot even date attached

For ].C.Bhalla & Company For and on behalf of the Board of Directors of Triveni Sugar Limited
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INDEPENDENT AUDITOR’S REPORT

To the members of Mathura Wastewater Management Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of MATHURA WASTEWATER MANAGEMENT PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at 31 March 2022, and the Statement of
Profit and Loss (including other comprehensive income), Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes 10 the financial statements, including & summary of significant
accounting policies and other explanatory information (hercinafter referred to as “ Financial Stalements™),

In our opinion and to the best of our information and according to the explanations given 10 uvs, the aforesaid
financial statements give the information required by the Companies Act, 2013 {“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2022, and profit {(including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for OQpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the financial statements section of our reporl. We are independeni of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICA™) read together with
the ethical requirements that are refevant to our audit of the financial statements under the provisions of the Act
and the Rules theteunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate o provide a basis for our audit opinion on the Financial Statements.

{nformation other than the financial statements and Auditor’s Report thercon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual report, but does not include the financial
statements and our auditor's reports thereon.

Our opinion on the financial statemenis does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materiatly inconsistent with the financial statements, or
our knowledge cbtained during the course of our audit or otherwise appears to be materially misstated,
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If, based on the work we have performed, we conclude that there is a material missiatement of this other
information, we are required to report that fact, We have nothing to report in this regard,

Munagement’s Responsibility for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these {inancial staiements that give a true and tair view of the financial position, financia
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preveniing and detecting frauds and other iregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant (o the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
te fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s abilify to continue
as a going concern, disclosing, as applicable, matters related 1o going concer and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for oversecing the company’s financial reporting process.
Auditor’s Responsibilitics for the Audit of the Financial Statements

Our objectives are {0 obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s reporl that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the ecenomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also;

* Idenlify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materia)
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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*  Obtain an understanding of internal control relevant to the audit in order 10 design audit procedures that are
appropriate in the circumstances. Under section 143(3)() of the Act, we are also responsible Tor expressing
our opinion on whether the company has adequate internal financial controls system with reference 1o the
financial statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence oblained, whether a material uncerlainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. 1f we conclude that a
maierial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company o cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit,

We aiso provide those charged with povernance with a statement that we have complied with relevant ethical
requirements regarding independence, and t¢ communicate with them all relationships and other matters that
may reasonably be thought 1o bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance i the audit of the financial statements of the current period and are therefore the key audit
matters, We describe these matters in our auditor’s report unless law or regulation prectudes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonatly be expected to
outweigh the public interest benefits of such communication,
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of india in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by section 143(3) of the Act, we report that:

@)

b)

d)

h)

We have sought and obtained all the information and explanations which 1o the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by faw have been kept by the Company so far as it
appeers from our examination of those books.

The Balance Sheel, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2015,
as amended from time o time.

On the basis of the written representations received from the directors as on 31 March 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 from being
appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the inlernal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure

B>,

With respect to the other matters (o be included in the Audilor's Report in accordance with the

requirements of section 197(16) of the Act, as amended:~
In our opinion, the managerial remuneration for the year ended March 31, 2022 has been paid / provided
by the Company to its directors in accordance with the provisions of Section 197 read with Schedule V

to the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 17 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

. The Company does not have any pending Jitigations which would impact its financial position.
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The Company did not have any material foresceable losses in long-term contracts and the
Company did not have any derivative contracts.

There were no amounts which were required to be transferred 1o the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of it’s knowledge and belief, no funds have
been advanced or foaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company {o or in any other person or entity, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, thal
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Bencficiaries™)
or provide any guarantee, security or the like on behalf of the Ditimate Beneficiaties.

b. The management has represented, that, to the best of it’s knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the undersianding, whether recorded in writing or otherwise, that the Company
shall, whether, direcily or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Uliimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

c. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us (o believe that the
representations under sub-ctause (i) and (i) of Rule 11{(e), as provided under (a) and (b) above,

contain any material misstatement,
the Company has not declared or paid any dividend during the year ended March 31, 2022.

For 8 § KOTHARI MEHTA & COMPANY
Chariered Accountants

Firm Registration No. 0

Vijay Kumar
Partner

SheH };;d,

2
¥

Membership No. 092671

UDIN: 22092671AJOCCZ2127

Place: New Delhi

Date: May 12,

2022
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Annexure A” to the Independent Auditors® Report

The Annexure as referred in paragraph (1) ‘Report on Other Lega! and Regnlatory Requirements of our
Independent Auditors’ Report to the members of MATHURA WASTEWATER MANAGEMENT

PRIVATE LIMITED on the financial statements for the year ended 31 March 2022, we report that:

iii.

iv.

vi.

vii.

(a), (b), {c} & (d) According to the information and explanations given fo us and on the basis of our
examination of the records of the Company, the Company did not hold any propetty, plant and equipmert,
intangible assets or immovable properties. Accordingly, the requirements under clause 3ixaya),
3(a)B), 3(i)(b), 3i)c) and 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given 1o us, no proceedings have been initiated during
the year or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)a) of the Order is
not applicalie,

(1) The Company has not been sanctioned working capital limits in excess of € 5 crore, in aggrepate, at
any point of time during the year, from banks and/or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable,

Based on the information and explanation provided to us, the Company has not made any investment,
granted loan or advances in the nature of loan or provided guarantee or security to companies, firms,
Limited Liability Parinerships or any other parties, during the year. Hence reporting under clause 3(iiiNa)
to 3(iit)}(f) of the Order is not applicable,

In our opinion and according (o the information and explanations given to us, the Company has not
granted any loan, made investment, provided guarantee or security under section 185 and 186 of ihe
Companjes Acl, 2013. Accordingly, the requirements under the clause 3(iv) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any deposits
from the public or deemed deposits within the meaning of sections 73 1o 76 of the Companies Act, 2013
and the rules framed there under. Accordingly, the provisions of clause 3 (v) of the Order are not

applicable 1o the Company.

According to the information and explanations given o us, requirement to maintain cost records pursuant
o the Companies (Cost Records and Audit) Rules, 2014 as amended prescribed by the Central
Govermnent under Section 148 of the Act is not applicable to the Company during the year.

(a) According to the information and explanations given to us and on the basis of examination of the
records of the Company, the Company is generally regular in depositing undisputed statutory dues
ncluding Goods and Services Tax, Provident Fund, Employees’ State Insurance, Sales Tax, Income Tax,
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Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues with
the appropriate authorities, to the extent applicable.

(b) According to the information and explanations given 1o us and on the basis of examination of the
records of the Company there are no undisputed aforesaid statutory dues payable as at 31 March 2022
for a period of more than six months from the date they became payable.

(¢) According to the records and information and explanations given 1o us, there are no dues in respect
of statutory dues referred to in vii (a) above which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction as income, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 during the year.

{a) In our opinion, on the basis of audit procedures and according 1o the information and explanaiions
given to us, the Company has not defaulied in repayment of loans or borrowings or in the payment of
interest to any lender during the year.

(b} According to the information and explanations given to us, the Company has not been declared wilful
defaulter by any bank or financial institution or other lenders.

{c) According to the information and explanations given to us and on examination of the books of the
Company, the term loans have been applied for the purpose for which they were obtained,

(d) On overall examination of the financial statements of the Company, funds raised on short term basis
have, prima facie, not been utilised during the year for long term purposes by the Company.

{e) & () According to the information and explanations given to us, the Company does not have any
subsidiary, joint venture or associates companies, Hence, the requirement 10 report on clause (ix)(e) &
(ix)(f) of the Order is not applicable to the Company

(a) According fo the information and explanations given to us, the Company has not raised moneys by
way of injtial public offer or further public offer (including debt instruments) during the vear. Hence, the
requirement to report on clause (x)(a} of the Order is not applicable to the Company.

(b) According to the information and explanations given o us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Hence, the requirement to report on clause (x)(b)
of the Order is not applicable to the Company.

(a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of frayd by the Company or on the Company being noticed or reported during the year, nor have
we been informed of such case by the management,
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(b) According to the information and explanations given to us, no report under sub-section (12) of section
143 of the Companies Act, 2013 has been filed in Form ADT-4 as preseribed under Rule 13 of Companies
{(Audit and Auditors) Ruies, 2014 with the Central Government, during the year and upto the date of this

repott.

(¢) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013, Thercfore, the
requirement to report on ¢lause 3(xii} of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in conipliance with section 188 of the Companies
Act, 2013, where applicable, and details of such transactions have been disclosed in the financial
statements as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified under section 133 of the Companies Act, 2013. Section 177 of the Act is not applicable to the

Company.

(a) & (b) In our opinion and based on our examination, the Company is not required 1o have an internal
audit system as per provisions of the Companies Act 2013, therefore reporting under clause (xiv)(a) &
(b) of the Order is not applicable.

According to the information and explanations given o us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons

connecled with its directors.

() The Company s not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 (2 of 1934). Accordingly, the requirement to report under clause 3(xvi} (a), (b) and (¢} of the Order
is not applicable to the Company,

(b) The Group has two Core Investment Companies as a part of the Group.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not incurred cash losses either in the current financial year or in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios disclosed in Note 29 to the financial statements, ageing and expected
dates of realisation of financial asscts and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management pians
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
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an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any gustantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due,

xx.  (a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a Fund specified in Schedule VII to the Companies Act 2013, in compliance with second
proviso to sub-section (5) of section 135 of the said Act. Accordingly, reporting under clause 30ix)(a) of
the Order is not applicable for the year.

(b) According to the information and explanation provided to us, the Company has not undertaken any
ongoing project during the year. Accordingly, reporting under clause 3(xx}{b) of the Order is not
applicable for the year,

For 8 S KOTHARI MEHTA & COMPANY
Chartered Accouniants
Firm Registration No, 000756N

Vijay Kumar
Partner

UDIN: 22092671AJ0CCZ2127

Place: New Dethi
Date: May 12, 2022
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“Annexure BB” to the Independent Auditor’s Report of even date on the Financial Statements of
MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Report on the Internal Financial Controis under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred (o in paragraph 2(f) of ‘Report on Other Legal and
Reguiatory Requirercents’

We have audited the internal financial controls with reference to financial statements of MATHURA
WASTEWATER MANAGEMENT PRIVATE LIMITED (“the Company”) as of 31 March 2022 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal conirols with reference to financial statements criteria established by the Company considering
the essential componcnts of internal control stated in the Guidanee Note on Audit of Internal Financial Controls
aver Financial Reporting issued by the Institute of Chartered Accountanis of India, These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and cfficient conduct of its business, including adherence 10 company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act, 2013,
Aunditors’ Responsihility

Our responsibility is to express an opinion on the Company's internal financia) controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Interna! Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the [nstitute of
Chartered Accountants of India and the Standards on Auditing, prescribed under section 143¢10) of the
Companies Act, 2013, to the extent applicable to an audit of intemal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate infernal financial controls with reference fo financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Qur audit of internal
financial controls with reference to financial statements inctuded obtaining an understanding of internal financial
controls with reference {0 financial stalements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial siatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to financial statements of the

Company.
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Meaning of Internal Financial Controls with reference to financial statenients

A company's infernal financial control with reference to financial statements is a process designed to provide
reasonabie assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial conirol with reference to financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assels of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with penerally accepted accounting
principles, and ‘that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference o financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial control
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policics or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all materia! respects, an adequate internal financial controfs system with
reference to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at 31 March 2022, based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Intetnal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

for 8 S KOTHARI MEHTA & COMPANY
Chartered Accountants

Vijay Kumar
Partner
Membership No. 092671

UDIN: 22092671AJ0CCZ2127

Place; New Delhi
Date: May 12, 2022
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MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED
Notes -.tt_).t__l_m.l%_' inancial Statements for the year ended March 31,2022 -

Corporate information

Mathura Waslewater Management Private Limited {“the Company”) is a company limited by shares,
incorporated and domiciled in India. The registered office of the Company is located at A-44, Hosiery
Complex, Phase I1 extension, Noida, Uttar Pradesh- 201305. The Company is a wholly owned subsidiary
of Triveni Engineering & Industries Limited, incorporated as a special purpose vehicle for implementation
of a project/order awarded by Yamuna Pollution Control Unit, U.P, Jal Nigam, Agra (“UIN") to the
Company for “Development of Sewage Treatment Plants and Associated Infrastructure on Hybrid Annuity
PPP basis at Mathura Uttar Pradesh” under the Namami Gange Programme.

Note 1: Significant accounting policies
This note provides a list of the significant accounting policies adepted in the preparation of these financial

statements. These policies have been consistently applied to all the years presented, unless otherwise
stated. '

{a) Basis of preparation and presentation

(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind

AS) notified under Section 133 of the Companies Act, 2013 (the Act) {Companies (Indian
Accounting Standards) Rules, 2015 (as amended)] and other relevant provisions of the Act.

{ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost convention

Historical cost is generally based on the fair value of the consideration given in exchange for

goods and services.

{iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s

normal operating cycle and other criteria set out in Schedule IIf to the Act. The operating cycle of
the Company is the time between the acquisition of assets for processing and their realisation in

cash or cash equivalents.

(b} Revenue recognition
Revenue from contracts with customers is recognised when control of the goods or services are

transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. Transaction price at which revenue is recognised
is net of goods & services tax and amounts collected on behalf of third parties, if any and includes
effect of variable consideration (viz. returns, rebates, trade allowances, credits, penalties etc.). Variable
consideration is estimated using the expected value method or most likely amount as appropriate in
a given circumstance and is included in the transaction price only to the extent it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur
when the associated uncertainty with the variable consideration is subsequently resolved.

Recognising revenue from major business activities




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022 +

(i)

(i)

(tii)

Rendering of services
The Company provides engineering services that are either sold separately or bundled together

with the sale of goods to a customer.

Contracts for bundled sales of goods and engineering services are comprised of two performance
obligations because the promises to transfer goods and provide engineering services ave distinct
and capable of being separately identifiable. Accordingly, the Company allocates the transaction
price based on relative stand-alone selling prices of such goods and engineering services.

The Company recognises revenue from engineering services over time, using an input method to
measure progress towards complete satisfaction of the service, because the customer
simultaneously receives and consumes the benefits provided by the Company. The progress
towards complete satisfaction of the service is determined as follows:
* erection & commissioning / servicing revenue - based on technical estimate of completion
of physical proportion of the contract work;
* operation & mainienance revenue - as the propaortion of the total period of services contract
that has elapsed at the end of the reporting period

Long-duration construction & supply contracts

Long-duration construction & supply contracts are analysed to determine combination of
contracts and identification of performance cbligations and accordingly transaction price is
allocated amongst performance obligations based on stand-alone selling prices. Performance
obligations, in long-duration construction & supply contracts, generally includes turnkey related
activities towards design/engineering/supply of equipment/construction/commissioning and
operation & maintenance related activities which are satisfied over time with the customer
receiving benefits from the activities being performed by the Company.

When the progress towards complete satisfaction of performance obligations of a long-duration
construction & supply contract can be estimated reliably, revenue is recognised by reference to
the stage of completion of the contract activity at the end of the reporting period, measured based
on the proportion of contract costs incurred for work performed to date relative to the estimated
total contract costs, because the customer simultaneously receives and consumes the benefits
provided by the Company. Contract costs excludes costs that do not depict the Company’s
progress in satisfying the performance obligation. '

When the outcome of performance obligations of a long-duration construction & supply contract
cannot be estimated reliably, but the Company expects to recover the costs incurred in satisfying
the performance obligation, contract revenue is recognised only to the extent of the contract costs
incurred until such time that it can reasonably measure the outcome of the performance
obligation. Contract costs are recognised as expenses in the period in which they are incurred.

Interest income
Interest income is accrued on a time basis, by reference to the principal cutstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future cash




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Notes to the Financtal Statements for the vear ended March 31, 2022

{©)

receipts through the expected life of the financial asset to that asget's net carrying amount on
initfal recognition.

Impairment of non-financial assels
Non-financial assets are tested for impairment whenever events or changes in circumstances indicate

that the carrying amount may not be recoverable. An impairment foss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised Immedia tely in profit or loss.

(d} Borrowing costs

(e}

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required tc complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale,

Other borrowing costs are expensed in the period in which they are incurred.

income tax
Income tax expense represents the sum of the tax currently payable and deferred tax.

(i) Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from “profit
before tax” as reported in the statement of profit and loss because of items of income or expense
that are taxable or deductible in other years and items that are never taxable or deductible, The
Company’s current tax is calculated using tax rates that have been enacted or substantively

enacted by the end of the reporting period.

{ii) Deferred tax
Deferred tax js recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of

.,
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MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022 .

taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences,
the carry forward of unused tax credits and unused tax losses to the extent that it is probable that
taxable profits will be available against which those deductible terporary differences, the carry
forward of unused tax credits and unused tax losses can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in & transaction that affects neither the
taxable profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if
the temporary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available

to allow all or part of the asset to be recovered.

Deferred tax Habilitics and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that

have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities,

(iti) Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively,
Where current tax or deferred tax arises from the initial accounting for a business combination,
the tax effect is inchuded in the accounting for the business combination.

(f) Provisions, contingent liabilities and contingent assets

®

(if)

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably,

A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an cutflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period {except in

ot .,
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MATIIURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Notes to the Financial Staternents for the year ended March 31,2022 - - -

()

(b

(it A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable, When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

{iv) Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Employee benefits
Employee benefits include short-term employee benefits. The undiscounted amount of short-term

employee benefits expected to be paid in exchange for the services rendered by employees are
recognised during the year when the employees render the service,

Financial assets
(i} Classification
The Company classiffes its financial assets in the following measurement categories:
* those [0 be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost,

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows,

{ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of

a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
fair value through profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for

managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost. A
gain or Joss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income from
these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for seliing the financial assets, where the assets’ cash
flows represent solely payments of principal and interest, are measured at FVTOCL

*  Fair value through profit or loss (FVTPL): Assels that do not meet the criteria for amortised
cost or FVTOC! are measured at fair value through profit or oss. '
P

(iff} impairment of financial assets




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 38,2022 .

{iv)

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit foss
(ECL) mede! for measurement and recognition of impairment loss associated with its financial
assets carvied at amortised cost and FVTOCT debt instruments,

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115 Revenue from Contracts with Customars,
the Company applies simplified approach permitted by Ind AS 109 Financial Instruments, which
requires expected life time losses to be recognised after initial recognition of receivables, For
recognition of impairment loss on other financial assets and risk exposure, the Company
determines whether there has been a significant increase in the credit risk since initial recognition,
[fcredit risk has not increased significantly, twelve months ECL is used to provide for impairment
oss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent
period, credit quality of the instrument improves such that there is no longer a significant increase
in credit risk since initial recognition, then the entity reverts to recognising impairment loss
alowance based on twelve-months ECL. ECL is determined with reference to historically
observed default rates over the expected life of the financial asset and is adjusted for forward

looking estimates.

Derecognition of financial assets
A financial asset is derecognised only when the Company
*  has transferred the rights to receive cash flows from the financial asset; or
*+ retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is
derecognised. Where the Company has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retained substantially all rigks
and rewards of ownership of the financial asset, the financial asset is derecognised if the
Company has not retained control of the financial asset. Where the Company retains control of
the financial asset, the asset is continued to be recognised to the extent of continuing involvement

in the financial asset,

On derecognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss
that had been recognised in other comprehensive income and accumulated in equity is recognised
in profit or [oss if such gain or loss would have otherwise been recognised in profit or loss on

disposal of that financial asset.

On derecognition of a financial asset other than in its entirety, the Company allocates the previous
carrying amount of the financial asset between the part it continues to recognise under continuing
involvement, and the part it no longer recognises on the basis of the relative fair values of those
parts on the date of the transfer. The difference between the carrying amount allocated to the part
that is no longer recognised and the sum of the consideration received for the part no longer

recognised and any cumulative gain or loss allocated to it that had beenmrdggpﬁgﬂsed in other
;g‘{f.g N?ff;" e
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MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Notes to the Financial bStatements {or the yaar ended March 31,2022 .~ -

comptrehensive income s recognised in profit or loss if such gain or loss would have otherwise
been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that
had been recognised in other comprehensive income is allocated between the part that continues
to be recognised and the part that is no longer recognised on the basis of the relative fir values

of those parts.

{i) Financial liabilities and equity instraments

1)

(ki)

Clagsification
Debt and equity instruments issued by the Company are classified as either financial liabilities or

as equity in accordance with the substance of the contractual arrangements and the definitions of
a financial liability and an equity instrament.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the

Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
« those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.

Measurement
Equity instruments
Equity instruments issued by the Company are recognised at the proceeds received. Transaction

cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities
At initial recognition, the Company measures a financial liability at its fair value net of, in the

case of a financial liability not at fair value through profit or loss, transaction costs that are directly
attributable to the issue of the financial Liability. Transaction costs of financial liability carried at
fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial

Habilities. There are two measurement categories into which the Company classifies its financial

liabilities:

+  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at Fair value, with any gains or losses arising on

remeasurement recognised in profit or loss,
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()

(k}

(1

*  Amortised cest: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL, are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial labilitics that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not capitalised
as part of costs of an asset is included in the 'Finance costs' line item.

{iii) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or Joss is recognised in profit or loss on the purchase, sale, issue or cancellation

of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or have expired. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in profit or

loss.

{iv) Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial liability.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where

there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the lability simultanecusly, The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and
in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Fair value of financial instruments
Fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:
* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the Company can access at the measurement date;
» level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and
+ lLevel 3 inputs are unobservable inputs for the asset or liability.

Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
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receipts or payments and item of income or expenses associated with investing of financing flows. The
cash flows from operating, investing and financing activities of the Company are segregated.

() Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance

with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value,

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash

equivalents as defined above.

{n) Earnings per share
Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by

the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares,

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would have
been outstanding assuming the conversion of all dilutive potential equity shares.

Note 2: Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Company's
accounting policies,

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to

be different than those originally assessed,

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that

are believed to be reasonable under the circumstances.

Key sources of estimation uncertainty
Following are the key assumptions concerning the future, and other key sources of estimation uncertainty

at the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

(& Revenue and cost estimation for long-duration construction & supply contracts
The revenue recognition pertaining to construction contracts are determined on proportionate
completion method based on actual construction contract costs incurred till balance sheet date
and total budgeted construction contract costs. An estimation of total budgeted construction

contract cost involves making various assumptions that may.-differ from the actual
et A
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(i)

developments in the future, These include delays in execution due to unforeseen reasons,
inflation rate, future material rates, future labour rates etc. The estimates/assumptions are made
considering past experience, market/inflation trends and technological developments etc. All

‘such estimates/ assumptions are reviewed at each reporting date.

Current taxes and deferred taxes
Significant judgement is required in determination of taxability of certain incomes and
deductibility of certain expenses during the estimation of the provision for income taxes.

Deferred tax assets are recognised for deductible temporary differences and carry forward of
unused tax Josses and tax credits to the extent that it is probable that taxable profit would be
available against which such deferred tax assets could be utilised, Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax

optimisation strategies.
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{if) Trode mceivables ageing schedulbe:

Undisputed lrade recefvables - considesed pood 16579 66 7% - M 972 -

Telal trade recelyabl 3657966 Wi - 434 %77 ] 1741, 48]

For the vear ended 31 March 203

Undlsputed trade recetvables - considered good 115286 4741 205 550 . - 12257.63)
{Felal irade receivables tiizzee AL FI CAT] - . 135763

Mode 4 ; Deferved tax assels

Defeered tox asseds 3726 F48: ]
Deferred tax Habiltics “ -
Net defereed tax sasete/Habilitkes) N6 ¥7at

[t Moverpend in delerred tax balances
Fiox Lhe year ended 31 March 2002

: } " _!il‘.-l'.kll"_i'=.l.ll:||'

[Tax effact of llensa constituting defersed tax ansets/{liubilities)
Liabilities and provisions tax deductibie only upon paynent

- Labour wellare cess 73 995 - 7%
Net deferred tax ansebw/iliabililies) 731 295 - 17.16
ended 31 March 2021

For 1he yea

| i
PRI 1

Ao e

Tax etfect of Remia conatituting deferred tay assetaf{Hlabllities)
Linbilities and provisians Lax deductible snly upon payment

- Labour welfase cess 13.15 416 - N
Nel deflerred (ay anselaf{lizbillties] 1818 316 . 2731

Note § : Income tax hatances

taenl

Income tay assets a15 089
Tax refurd reczivable {nel) - -
. 015 - 063
1nenme tax Habilitles
Frovision lor income 1k fret) 111G 14.4
1110 - a3 .




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Mirkes 46 1 Fisnnctal Slatemants for the year anded March 31, i
VA wittomnts Vo ¥ Kk, nukess otlertie st - C

|Folal cash and cash cquivatents 334,21 12423

Motz ¥ Other Hnancial asseta

fAd amsoitised cost

Accruted inberest ) 14089 - N -
Tolal obher financlal assets 1489 - - -
Nofe 8§ : Other asseis

REDAT NI P VIS T AT SR

ASITERRTTEY

Advances 1o suppliers .58 - . -
Advanices to rotntod pasties {rofer nole 23} - . 148407 -
Erdirect b aend o rties recoverable 9445 - 575.90 .
Prepsid sapenses w42 - 750 -
By from cust under fong-duration constroction & supply contracts [see (i) below) - - 250,53 -
}Dther recaverables v - 49.58 -

ofal clher aspels 55.95 - 221,84 :

=~ Amounits dua from cust vnder long tiod & supply conracts

Comizact Uabilitles
-A due to ¢ under Jong-d enatruclinn & supply conleacts
- Aduance from customers

(a) Contract sssets are nitially recognised lor carped but not billed pending successful achievement of milestones. Upon achicvement of milestones and billing,

contract asseds aro recissified to trade recetvables, A irade recetvable represents the Company’s Hiaht 1o an amouni of consideration that is bilied on the customer and
which becore due unconditionally ff.e, anly the passage of time is requinéd before paynvenl of the consiveration is due). Refer notr 341} for credit terms.

Centract costs incuried 1o date plus vecogrised profils loss recognised losses is ¢ pared with Live progress bilkings raised on the ¢ - any suFplus is ¢
a8 contract assets and shown as amonnts due from cus! under fong-durstion construction & supply contracts, wh any sheniall iz ¢ derod as conlract
liabiliies and shomwn as the amounts due 40 ¢ under [ong-duration construction & supply contracts. Amounts received befure the refated wark is perfarmed

is considered as contracy {isbélilics and & shown ss advances from cusiomers.

(b} Sigrdficant changes in contract assets and Habllities:
Conlract assels [Amount due feom cosi unier loag-d canstruclion & tupply contracts) changed ka Caontract lisbalities {4 mount due to castomers under
{ong- durafin carstruction & supply contracis) during {he year due to the reason thal wgainst the 1illing done during the vear, the revenue recognised in sccordance
willy End AS 115 Renere from Contrscts roith Ciestomers i fower.
Decreass in contract 1iabili e {Advances from }is atnipatable lo adyj of mohbid advances against tillings,

) R recognised in relallon 10 contrect bt lites:
The following table shows how much of (he ruvenue recognised in the current teparting perlod relates o csrmed-forward coniract lisbiities and how much relates (o

per obligalions that were satistied in s prior yeaz.
) ) ) onded - dereaaded
EELY PR { LY MR |

62668 137379

Revenue recogrused that wan inclisded in the contract liatality batanee at the beginning of the period
Revenue recognised from performance obligations satisfled in previous perinds

i




MATHURA WASTEWATER MANAGEMENT PRIVATH LIMITED

hlnges to the Finonciat Statcisents for the yiar ended March 31, 202
AT minonuts in ¥ laklis, wiless athermvise statedy :

AUTIIORISED

Buquily shares of T each 150,030,006 1500.30 156,030,060 1500.30
Proference shares of ¥ 1 cach J0,000 (.70 76,000 0.0
1501.00 130000

155UED
EAE 00,000 $350.30 V353,000 135036

Lquily shires of 27 eoch

SUBSCRIBED ANT PAID UM

Exjuily shares of €1 each, fully paid up 15,030,000 1350.30 135,030,000 135030

(£} Movements in equily share capltat

1350.30

As at 3 March 2020
Issued during the year
As at 31 March 2021 135,030,000 13500

Movement duﬂm the vear -
A8 at 11 March 2{&2 T25,0M1,00¢ L5050

(i} Termn and rights abached to cqulty shares
The Campany has only one class of exquity shares with a par valuz of 2 1/- per shave. The holder of equity shares is enlitied Lo o vole per share, The Company diclares

andk pays dividends in Indian rupees. The dividend praposed by the Baard of Directors is subject tu Ihe approval af the harclholders in e Ing Annual General
Meeting,

In 4he event of Hquidation of 1he Company, the holders of cquity sheres ave ontitled o receive the remaining sssels of the Company, aliee mecting all tabilites and
ligtribution of ail prel | i, I praporion to their shareholding.

{11} Detadls of shares heht by the holding company, Its subsidiaries and ascoci

Triveni Engineering & Industries Limited (Holding Corapany) 135,030,000

{iv} Details of shareholdets holding mone than 5% shares in the Conpany

tries Limited (Holding C; ] 135,030,000 w0 135,050,000

niverd Engincering & Indi

(v Dretails of Promoter's shareholding

veni : - ...&‘ I fes, Limiiad r:- AL ‘,Cumpa ‘; 1W 100,00 - 135,030,000 10060

Note 1) : Dther equily

JRetained earndngs
Tatad olher equity

{l) Retained earnings

ning balance
Profit/ {loas) for the year

{Other comprehensive incorne for the vear, net of income tex - .
Closing balance 1350.93 136%.11

Act. 2013

Ng{m

M P
N
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MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Nirtess fo dhe Financisl Sattmems ior he year endid March 33, 223
CAI atiments e € Kok, muiless otherivies slalei) - - '

Socurad. at amortised cost

Tenn loans from hanks 833.00 5588.99 21242 482,68

Ehamecered- 3t amortized cost

Laans fram related parlios (reler nate 23} - 2000, 00 - AL
g‘”.ﬂﬂ RAR.99 242 52368

Eess: Amound disclosed under the head ® Cureent Borrowings® {rofer note 13) (832,00} - {21243} -

Tolat non-rumenl berrowinga - 7588.09 - 682268

(1) Inderest rate : Al MCLRE plus apphicable spread, the Intersst rale as on 31,03, 2002 range between 8% Lo BI7% per snautn

{if) Repayment leoms of lean

{3} Teren loan from bands : 4B equal quariedy instellments fron: March 2022 to I:)werrm otk

{b) Loans from refated parties : 1n view of Axis Dank Lid's ("Lender to the Project) stipulation that the fosn from Teivend Engineering & Industries Limied ('Holding
Company'} 16 the Company eannnt be repatd by the Company 101 the foar from Lender do the Project is Tully repaid, principal smount of such loan along with the interes!
thenean secumlited S the date of first instalmane shall te repald in 12 equal quartetly instalmeats commencing in the quarter Immediately follawing the quarter in which
thet Eeindor's Soan has been Fully mpaid, Interest for Ibe pariod, slaning after the first insiaiment of repayiment, ks ta e paid an guarlerly basis along wilh each of the balance
¥ equal quartery instafment.

(i) Nateers of Secsecity:

{n) Fiesl charg by way of hypothecalion of ol he fixed nssels / movable assels nnd current assels of the Company {present & tuturs), olber than project sssets.

(b} Plecipe of 40509000 shares {3 of laal equity shares) of the Company held by the Hobding Company.
(e Uncond(tional & trredvacable Corporate Guarantee of the Holding Compeny

Mole 12 Other 1lahilittes

Ml 3L

-tk ulenl ST BPRT R

Revenue received in advance

Amount due 1o ¢ wader long-duration constrisction & supply contracts |refer note 8(1H 145293 - - -
(Oiher advances

Aduances lrom cusbomers - - 626,68 -
hers

Statudory remiltences 09 - 2443 -
Provision for buiiding & other construction workers' welfsre cess 8.55 135,48 . 10851
Mscwlbancous other paynbles - - 4.20 -
| Tatab other lisbili)iea i478.57 135,45 657,30 1068}

Nete 13 : Current berrowings .

ARV IR YRR EIEOx

Secared- at amonised cost

A33.00 21242
Wi FIEE

Curreni maturities of long-lerm borrowings {refer note 11)

|nm cunrent borowings

MNata t4 : Trade payables

Tende payaties {at smartised cost)
- Total outstanding dues af micro enlerprises and R A ;

small enterprises {refer note 28)

- Totat suisianding dues of crediers other than 04824 ; 067,52 .
thicrl onterprises and small enterprises

[ Total trade payables 048,74 z 5067.52 -

(i3 Trade payebles ageing schedule;

For the year ended 31 March 2032 ol

MSME - - -
Ohers - undisputed 363 384860 19602 - - - 4048.25
3348.60 195.02 - - - $048.25

Tolil trade payablea

G‘ {z:: \
af: fﬁ! DA 5
E 3 o ./;‘

o ‘J'b *«Mz % JX

“Zf' & ‘1} e

h»uwnu.«r"




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Nolgs in tre Financial Blutorents for tie yoar ended March 31, 2022
(AT ympaints in Elakba, antess otherivise stated) i

MEMB .

Others - undispuled 34 404497 41851 . - - SO67.52
Vo2l trade payables .64 46‘1“1‘97 41891 v i - HO67.52 I

Note 18 1 Other finane lad llabilitles

Emplayee enefits & olher dues payabie 020 - - -
Fratal ofbex finswcial Habilitics 187.39 - [TE -

Nuta 14 1 Revenue frem aperslons

Lang-dusation constraciion & supply tontract revenie 267404

Frotal vevenur from & 267404

{ly Unsatisfied long-durelion consinuction & supply contracis:

The transaction price allacated {o condract 1hat is partially isfied a3 nt reporting date alongyl th expecied period of fts revenue recognition, are as folkonws:

frotat 29%

# Aa permitied under Ind AS 115, coniract which are bitked based on e incurred are nol disclosed.

(ti) Revenue recognised in profif or loss is 2ame a3 Conteact price.

Nole 17 : Other income

Tiderest Income from financia) sseets carcisd AF amnartised cost 1771 LA K]
i on nceme (ax relund - 003
Total sther income n 0,16

Nule 15 Employee bencfits enpenase

T TR

IR TR

[Tutal empivyee benefits expense 294

MNutte 19: Fnance coste

Interest onbommowings
Oiher inteyest expense

Total f&me cosls




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Notes L the Finonial Statemate for ihe penr ended Maseh 1, 222
M_ﬂ_ RENCINES it ¢ Farhlis, :m_ln\_%s otlrwlse staed)

M55

Rates and faxes 1442 61,84
Irsurance 131 . 1097
Legal and professions] expenses 146.18 a7.91
Fagrewenl bo A ibors (ee (i) below) 260 ’ 4.00
Rank charges 1312 1953
Corporite social nesponsi balily expenses (see (i) boko) 1305 i85
Miscet] aneaus e penees 3.52 511
Total other cxpensen 1I5LE7 4638.07

() Detail of payment 10 suditon

Stadutory audit foe.
T andil foo
Telal paymient bo anditars 300 400 I
(#l} Corpoestne Sociat Responsibility {COSR)

{7} The Company has incarred CSR sxpensss townrds Cantribution (6 Prime Manisier National Retief Pund as specitied i Schedule VE of the Carmpantes Act, 2003,

) Deiall of CSR expenses:

[} Gross amount rodquined 1o be spent during the year 13.02 1085
() Mo A approved by the Board 1o be spen! during the year 13.05 10,85
feh Amount spent dutings the year on
(i Conslruchon/ aceuisitfon of any asset " -
(i) Purposes other than §f) above
Condribulion 12 Prime Minister Nationsl Retief Fund (XN 10.85
JEE: ] 1085

Note 21} Income tax exgrense
Irwoire th rocapnised in prodit or loss

Current tax

In rexpect of Ihe clrrent year

kn respect of the earlier years

|Memd [F]

In respext of current year origination and reversal of temporaty differences {295 {516
Total deferred tax expends {9.95) {9.18
ﬁ'olalimta:: f repognised i profit or 1osa 6738 2083 |

Reconcilistion of income fax expense and the accounting profit mubliplicd by Connpany's tax rate:

Praiit/ {loss) hefoare tax

Incarre b expense calcutated al 25.968% (Inchuding surcharge #nd educaion cess} (200021 < 35.168%) 64,00 607
Eifext of pxp Ihat is dsductible in determining laxable profil «03 611
Bifexh of tax concessions - {273}
2itixt of changes in eslimales relaled to priar gears {0.43) 038
[Total Income tax expenae recognised in profit ur luoss £7.56 W83

The cuerent and deferred tex charge has heen provided considering the aptien of lower tax ralos avsitabile under scetion 115BAA of the Pcome Ta AcL, 1961, as eniroduced

by "The Taxation Laws {Amendment) Ach, 20t9

Nole 22 Exndngaf{loss) per ahare

['rifit/ (e} for the year atiributable o cwners of the Company {Ak
Waighted average number of equity shaves for Lhe purposes of basic EPS/ dilated EPS 8] 135,000,000 135,030,000
0.4 045

Basic camings/ (losa) per share [face value of T3 per share} [A/B] DAS
iluted earmings/ flass) per share (faze valve of ¥'1 per share) [A/B] &

- : Vo
s Ty




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Notes to the Financial Statements for the year ended Maich 31,2022
(AT amouents in ¥ lakhs, usless otheruise stated) ' Lo

Note 23 ; Related party ransactions

@

D

(iid)

(iv)

)

Related parties where control exists
Triveni Kngineering & Industries Limited (YEIL), Holding Compaiy

Related parties with whom transactions have taken place during the year
Trivani Engineering & Industries Limited (TEIL), Holding Company

Details of transactions between the Company and related parlies and outstanding balances

ransactions with TEIL, Holding Company

Purchases and receiving services 1658.36 8752.10
Intesest expense 187,96 387.12
Expenses incurred by the Company on behalf of party (net
of expenses incurred by party on behalf of the Company) on (197.54)1 (10739
reimbursable basis
Short term loan recelved and repaid back 50.00 1530.00
Loan received 0.00 490.00

:Oulslandning balances of TEIL, Holding Company
Receivable - 148.07
Payable 6231.71 7088.29
Guarantees [see (iv) below] 10000.00 10000.00

Related party transactions stated above are inclusive of applicable taxes

TEIL, Holding Company has pravided a corporate guaranice amounting to ¥ 10000 lakhs (31 March
2021; ¥ 10000 lakhs) in connection with a Joan agreed to be granted by the lender fo the Company.
Outstanding balance of toan under such Jending arrangement as at 31 March 202214y 2 642199 lakhs {31

March 2021: ¥ 5035.10 lakhs).

Terms & conditions
{a) Loan from the Holding Company are given at normal commercial terms & conditions at prevailing
market rate of inlerest.

{b) Purchases from related pasties, including rendering/availment of service, are made on terms
equivalent to those that prevail in amm’s fength transactions. All other trsnsactions were made on
normal commetrcial terms and conditions and at market rates.

{&} The outstanding balances at the year-end are unsecured and settlement oceurs in cash. The
Company has not recorded any impairment of receivables relating (o amounts owed by related parties
for the year ended 31 March 2022 and 31 March 2021,




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Motes 1o the Financisd Stakemenis for e year onded March 31, 2002
Al ammotnle int & lnkhy, ualess othrrwise stated) D

Mole 24 : Capltal managensed

Tha primary objective of the capiial g I 10 imise shansholder valun and 1o keep leverage within roasonable Hinds for fbanclal
priadance.

The capial structure of the Company hos boen agrecd with she lendee and therefore delt from ke lonider and cpdly/toong {rema the holding
company will be availedt ax per the struciun agroect with the lender. Ace {inply, the Company intends to avail equity/ Jaan feom the holding
company o the extent of 233,50 crore and a lean of £ 100 crora frem the lender, As of 3t March 202, the Company has avaited £ 32.50 crore from dhe
holding company by way of equity infusion/ loan and kean of 67 crane tram the bewder.

Mote 25 ; Financial risk management

The Company's financia) Hnbitines comprize of borrowingy sl trade payables and other financial Habililies. The Campany's financlal agsets
comprise of trade recefvables and cash and bank felances and olher {inancial assern. The Company's activities expose it malnly 1o Bquidity risk,
credit +isk wnd market sk The moenitoring and s tof puch riske ls undertaken by the senior P b i Kb Ciinrig

tiquidity risk
The Company has managed its liquidity wmainly from lean/equily Infusion from the holdng company and advance yeceived fram custonwr, The
Company imends W Fund its working capirad vequi ts and construction roshs, 16 he neorivid on deferred payment frasis, from oty /Yoan from
the halding campany, borrowing from the lender, mil Ty from cus! and A accruals, i

Tial carreit Sialilities 4558.24 « 53614 <
Current patio 023 0.53 :
Current llabilitios includdos £ 14,63 crore towends contract Habiities which will be off-st by rocognition of further The baisnce Babllities !

{mainly retantion money payatde to the Holding Company) will be funded by fisether loan drawal 1o the extent of €33 crone and hiybrid ananity
payments to be received ader suisfactory completion of profect.

Maturities of financial labilities: .
The [ollowing tables detail the rumaining contraciual matuity for iis financial lisbites with agrecd repaymen periods. The amownt disclosed in
the tables have boert deawn up based on e undiscosunted cash flows of Anancial Habilllies. The contractual maturity is based on thar carlicst date on
which the Company ey be required to pay,

[Trade payables 4048204 . - - 9. 24 4024
Ohwer financiab Habilivies 112 - - 18713 182,33 14733
459144 166600 1666,00 451288 jbry iy 12657.56

Ag af 31 Manch 200

{Bormmowings nLs0 &50.00 B30.00 518750 0000 703518
[Trade payables 506752 - - - 5067.52 5067.52
[ ther Financinl liabdities 4456 - - - 44.56 4456

512458 A0 850,00 F182.50 1206 12:47.18

* Refer note 11GiHe) for repayment terms of Toans from related partics

Credil risk

The contract ing exccuted by the Campany has been entered info vith UP Jal Nigam, Agra and Natienal Mission for Clean Ganga (NMCG) under
e approved flagship Namami Gange programine. Ag per the terma of the contract, secrow account mechanism has heen prescribed for payiwent to
the Company and NMCG is roquired 10 fund the escrow account with an amoint nquivalent #0 next 2 payment eilestone at alt times during the
construction period and next 2 years during OBM periodt, This, the credit isk bo the Company is moderate.

Market rigk - Interest vate rigk

The project under impl ion try Ihe Company is on hybrid annuity basls tnedor FPP model, according 1o which 40% of EPC value will be paid
by cusiomer dusing the construction peripd end balance 50% wilk be paid during OfM pericd of IS yewrs slongwith interest compuoled al S0l ane
year MCLR plus 34. 1L ts therefore critical for the Company 1o secure Interest rabe on borrowings sl appropriate leved 20 4510 OPHTISE interest gains.

Dusing consiruclion pert.
During canstruclion period, loan of 2 100 crare is being availed progressively to fund the projuct. The interest rate on the toan é lnked 12 MCLR and
is. therefore, subjext to changes In MCLR. In view of shorter peried of Soan avallment duning construction perod, the impact of changes i MCLE on

interest is not likely to be significant.

Post consiruction period:

Interest receiveble fram the cusiomer is linked 1o MCLR of SBI and hence interes| would vary dise to the changes fn MCLR, The mierest on the hank
Yorrowings are also linked with (he MCLR s that Ructuations 1o nterest receivabie from the castomer are adpquately hedged. However, Intercst on
bank bormatwings are linked 10 MCLR of Asis bank and to that extent 100% hedging may not be achicved: bnterest on borrmwings From the Hatding

Compeny is #150 linked with MULR of 5B! providing fudl bedging on changes in inkerest rates.

QTN
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MATHURA WASTEWATER MANAGEMENT FRIVATE LIMITED

Notes to ke Financisl Sistements for the year encled March 31, 2092
AN mmounts In € lakhs, miless atheripise stated}

Maole 26 : Fair value sugasurementd

iy Financial instruments by category

Financial u .
Trade receivables - 1674148 - 1225769
Cash and bank balances - k' r S - m.zal
Other financial assets 14.89 0.00
Tatal financial asaets " T7064.58 - 12301.86
[Finenctal Habilities
Borrowings . BanN.09 - 7035.10
Trade payables - 1048.24 - 5067 52
Other financial Labilitics - 18733 - 4156
Tatal financlal liabilities . 12667.56 - 12147.18]

The management considers that the carrying ummnts of financial asssts and Financial Babititles recognised in the finaacial
statemends approximate theic faly values




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Molei to the Finaicial Statements for the year anded March 31, 2022
(AN mowmts i ¥ Takls, umless otherobse stated) -

Note 27 : Commitments, contingent Habilities and contingent assets
Based oo managenient snalyse, there are no saterial commitments, contingent liabilitivs and contingen? agsely as at 31 March 2022 and 31 Muarch 2021,

Note 28 ; Discloaures of Micro enterprises and Small enlerprises
Based on (he inlimation received by the Campany from ita suppliers regarding their status under the Micto, Smalf and Medivm Enterprises

Development Act, 2006, the relevant information is provided here below: :

The plil‘btpﬂl amoum and (he 1ent due ain ¢ wivpaid te any spr atth each
accounting year; as al the end of the year

(i) Principsl amount {refer note 14)

{ii) Interest due on above -
The ol of inlesest paid by the buyer in tarms of seetion 16 of Micro, Small and Medivim Enterprises
Foevelopment Act, 2006 {27 of 2006), along with the amount of the payment made Lo the supplice beyond the
{appainted day during each sccounting year.

The t of interest due and payable for the period of delay in making payment (which has been paid bt
!heyund the appointed day during the year) but wilhout adding the intexest specified under the Micra, Small and -
Medium Enterprises Development Act, 2006

Tha smount of inlerest necrued and remaining uapald at the end of each accounting year; arid

The smount of further interest remaining due and payable even in the succeeding years, untld soch date when the
{interost dues above are actuolly paid to the smnll entexprise, for the purpase of disallowarce of 4 deduetible
expendilvre undar section 23 of the Micro, Small nod Medium Enterprises Development Act, 2006 ) i




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMFTED.

‘Wnins o the Finaneial Statampnts for the yoar el bavih 31, 2022
(AL amowts in ¥ Jakis, wnless ptheruisestated) -0
Note 25 ¢ Additiona) regalainry informalion 's,mdc_:._r Schcdule 1

The setevant disclosure b the axtent appl he Comy in as unsder:

Current ratlo Current Current 023 063 -HREER *

assety {intdlitien
Deby equily ratio Borrowings Equity 290 50 1101% .
Debl service covernge retio Profit after  Repayment of 098 250 -6075% *

Lax plus fong lerm
finunce cosls borowings

{exchuding
prepayments)
and finance
vosls
{Return on rouity ratio (%) Profit afier  Average 6.65% 2BI7%  -HEI% .
Lant equity
‘Frade recofvnbles lamover ratio  Revenua Average lride 018 QR6  -7B.68% *
from receivables
operations
Trade payables tumover ratio Purchases of Average irade 0.37 162 -TRI2% ¢
goods and  payables
seTViCES
MNet capital turmaver ratio Revenue Average (0.74) {17 7l *
{romnm working

operations  cupital {i.e,
current sssets

less current
lisbilities)
MNel profit eatio (%) Profit afier  Revenua from 5.99% 6£.57% iR '
oy vperations
JRetum oncopital employed (%)  Femings  Average 899% 18.34%  9.35% *
before capital
interest and  employed (Le.
laxes equity and
borrewings)

< “The variation in the atove ratios on a yoarly basis is not relevant ns the Company has been incorpomied to execute a specific project invalving leng-
term EPC and OkM. The project has been awarded on the Hybrid Annuily Mode! (HAM), in which 40% of the EPC cost shall be paid by the customer
aa progressive payments and the balance 88% shalk be paid along with injerest over the subsequent OdM period of 15 years. The EPC porlion shall be
funded through a mix of equity, debt and internal accroals generated from the project. The loan wowld be repoid from the annuily payments and
intereat thereon (s be received over 15 yeara. The comulative profit g tion during the EPC period will enable servicing of tnterest on the loan drawn
16 fund the BPC coat. Tn view of the unique nature of ITAM prajects, the above stated ratios lendd Lo get distorted from year 1o year and evenlually even

out ovar the duration of the praject.
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INDEPENDENT AUDITOR'S REPORT
To the members of PALI ZLD Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the Ind AS financial statements of PALI ZLD PRIVATE LIMITED (“the Company™), which
comprise the Balance Sheet as at 3t March 2022, and the Statement of Profit and Loss (including other
comprehensive income), Statement of Changes in Gquity and Statement of Cash Flows for the peried 09 fuly
2021 to 31 March 2022, and notes to the Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafler refetred to as © Ind AS Financial

Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2022, and profit (including other comprehensive income),
changes in equity and its cash flows for the peried 09 July 2021 to 31 March 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Qur responsibilities under those Standards are further described in the Auditors Responsibilities for
the Audit of the Ind AS financial statements section of our reporl. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI™ read
together with the cthical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we bhave fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS Financial Statements.

Infermation other than the Ind AS financial statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual report, but does not include the Ind AS financia
statements and our auditor’s reports thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Ind AS financial
statemenis or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated,

Flat No, 68, Gkhla industrial Area, Phage-ill, New Delhi-110020
Fel: +81-11-4670 BB8B Ewesil; info@sskmin.com W, SSKIMIN.com
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard.

Manzagement’s Responsibility for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility alse includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparalion and presentation
of the Ind AS financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting uniess management either inends to liquidate the Company or 10 cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high Jevel] of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audil. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial staiements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulling from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,




55 KOTHARI MEHTA
& COMPANY T

CHARTERED ACCOQUNTANYS

»  Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls system with reference to the
Ind AS financial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

«  Conelude on the appropriateness of nanagement’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related 1o events or conditions that
may cast significant doubt on the Company’s abifity to coniinue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However, future
evenis or conditions may cause the Company 1o cease (o continue as a going concern.

» Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying {ransactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matiers that were of
most significance in the audit of the Ind AS financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report or Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 {(“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Anncxure A” a
statement on the matiers specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by section 143(3) of the Act, we report that:

a)

b)

<)

d)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audil.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from cur examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement witli the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
{Ind AS) specified under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,
2015, as amended from time {o time,

On the basis of the written representations received from the directors as on 31 March 2022 faken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 {rom being
appoinied as a director in ferms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Ind AS financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure 37,

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

¥

In our opinion and to the best of our information and according to the explanations given to us, the
Company has not paid/provided any managerial remuneration during the period. Hence reporting under
section 197(16) of the Act is not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rute [1 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given 1o vs:

i.  The Company does not have any pending litigations which would impact its financial position.
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The Company did not have any material foreseeable losses in long-term contracts and the
Company did not have any derivative contracts,

There were no amounts which were required to be transferred fo the Invesior Bducation and

a. The management has represented that, to the best of it’s knowledge and belief, no funds have
been advanced or Joaned or invested (either from borrowed funds or share premium or any other
sources of kind of funds) by the Company to or in any olher person or entity, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whetber, directly or indirectly lend or invest in other persens or entities
identified in any mamner whatsoever by or on behalf of the Company (“Ultimate Beneficiarics™)
or provide any guarantee, security or the like on behalf of the Ultimale Beneficiaries.

b. The management has represented, that, to the best of it’s knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parlies”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide
any guarantee, securily or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us fo believe thar e
representations under sub-clause (i} and (ii) of Rule 11(e), as provided under (a) and (b) above,

iii.

Protection Fund by the Company.
iv.

contain any material misstatement,
V.

the Company has not declared or paid any dividend during the period 09 July 2021 to 31 March 2022.

For § § KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Registration No. 000

SO
??\\‘S{ﬁﬁr,q%

g

Yijay Kumar

@ NE@EL H 2
if)
Partner

Membership No. 092671

UDIN: 22092671 AJOBUC7628

Place: New Delhi
Date: May 12, 20622
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Annexure A” 1o the Independent Audilors® Report

The Annexure as referred in paragraph (1) ‘Report on Other Legal and Regulatory Requirements of our
Independent Auditors” Report to the members of PALI ZLD PRIVATE LIMITED on the Ind AS financial

statements for the period 09 July 2021 to 31 March 2022, we report that:

i

v,

vi.

vit,

(a), (b), (c) & (d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not hold any property, plant and equipment,
intangible assets or immovable properties. Accordingly, the requirements under clause 3({i}a)(A),
3(i)(a)(B), 3()(b), 3(i)c) and 3(i)d) of the Order are not applicable to the Company,

(e} According to the information and explanations given to us, no proceedings have been initiated during
the period or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 198R8) and rules made thereundet.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order is
not applicable,

(b} The Company has not been sanctioned working capital limits in excess of Z 5 crore, in aggregate, at
any point of time during the period, from banks and/or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable,

Based on the information and explanation provided fo us, the Company has not made any investment,
granted loan or advances in the nature of loan or provided guarantee or security to companies, firms,
Limited Liability Partnerships or any other parties, during the period. Hence reporting under clause
3(ii)(a) to 3(i)(1) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
granted any loan, made investment, provided guarantee or security under section 185 and 186 of the
Companies Act, 2013, Accordingly, the requirements under the clause 3(iv) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any deposits
from the public or deemed deposits within the meaning of sections 73 to 76 of the Companies Act, 2013
and the rules framed there under. Accordingly, the provisions of clause 3 (v) of the Order are not
applicabie to the Company.

According to the information and explanations given to us, requirement to maintain cost records pursuant
to the Companies (Cost Records and Andit) Rules, 2014 as amended prescribed by the Central
Government under Section 148 of the Act is not applicable to the Company during the period.

(a) According to the information and explanations given 10 us and on the basis of examination of the
records of the Company, the Company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees’ State Insurance, Sales Tax, Income Tax,
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Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues with
the appropriate authorities, to the extent applicable.

(b) According to the information and explanations given to us and on the basis of examination of the
records of the Company there are no undisputed aforesaid statutory dues payable as at 31 March 2022
for a period of more than six months from the date they became payable.

{c) According 1o the records and information and explanations given to us, there are no dues in respect
of statutory dues referred fo in vii (a) above which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction as incomne, previously unrecorded in the
books of account, in the tax assessinents under the Income Tax Act, 196 during the period.

(a) In our opinion, on the basis of audit procedures and according to the information and explanations
given fo ug, the Company has not defaulted in repayment of Joans or borrowings or in the payment of
interest to any lender during the period.

(b) According to the information and explanations given to us, the Company has not been declared wilful
defaulter by any bank or finaneial institution or ather lenders.

(c) According to the information and explanations given to us, the Company has not taken any term loan
during the period and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

(d) On overall examination of the Ind AS financial statements of the Company, funds raised on short
term basis have, prima facie, not been utilised during the period for long term purposes by the Company.

{e) & (I)-According to the information and explanations given to us, the Company does not have any
subsidiary, joint venture or associates companies. Hence, the requirement to report on clause (ix)(e) &
() of the Order is not applicable 1o the Company

(a) According to the information and explanations given to us, the Company has not raised moneys by
way of initial public offer or further public offer {including debt instruments) during the period. Hence,
the requirement to report on clause (x)(a) of the Order is not applicable to the Company.

{h) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
Tully or partly convertible debentures during the period. Hence, the requiremnent to report on clause (x)(b)
of the Order is not applicable (o the Company.

(a) Puring the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of fraud by the Company or on the Company being noticed or reported during the period, nor
have we been informed of such case by the management,
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(b)Y According to the information and explanations given to us, no report under sub-section (12) of section
143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under Rule 13 of Companies
{Audit and Auditors) Rules, 2014 with the Centra! Government, during the period and up to the date of

this report.

(c) As represenfed 1o us by the management, there are no whistle-blower complaints received by the
Company during the period.

The Company is net a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with section 188 of the Companies
Act, 2013, where applicable, and details of such transactions have been disclosed in the 1nd AS financial
statements as required under Indian Accounting Standard (ind AS) 24, Related Party Disclosures
specified under section 133 of the Companies Act, 2013. Section 177 of the Act is not applicable to the

Company.

(a) & (b) In our opinion and based on our examination, the Company is not required to have an internal
audit system as per provisions of the Companies Act 2013, therefore reporting under clause (xivi(a) &
{(b) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with direciors or persons
connected with its directors,

(a) The Company is not required to be registered under section 45-]A of the Reserve Bank of India Act,
1934 (2 of 1934). Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (¢) of the Order
is not applicable to the Company.

{b) The Group has two Core Investment Companies as a part of the Group.

According to the information and explanations given fo us and based on our examination of the records
of the Company, the Company has not incurred cash losses in the current period.

There has been no resignation of the statutory auditors during the period.

On the basis of the financial ratios disclosed in Note 24 to the Ind AS financial statements, ageing and
expecied dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the Ind AS financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us 1o believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based on the
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facts up to the date of the audit report and we neither give any guarantee nor any assurance that afl
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
| Company as and when they fall due,

XX, {a) & (b) Section 135 of the Act is not applicable on the Company. Accordingly, reporting under clause
3(xx)(a) & (b) of the Order is not applicable for the period.

For8 S KOTHARI MEHTA & COMPANY
Chartered Accounlants
Firm Registration No, 000736N

)

Vijay Kumar _
Pariner B Acte
Membership No. 092671

UDIN: 22092671 AJOBUCT7628

Place: New Delhi
Date: May 12, 2022
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“Annexure B to the Independent Audifor’s Report of even date on the Ind AS financial statements of
PALI ZLD PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Seetion 143 of the
Companies Act, 2013 (“the Act”) as referred to in pavagraph 2(f) of ‘Report on Other Legal and
Regulatory Requiremenits’

We have audited the internal financial controls with reference to Ind AS financial statements of PALI ZLD
PRIVATE LIMITED (“the Company”) as of 31 March 2022 in conjunction with our audit of the Ind AS
financial statements of the Company for the period 09 July 2021 10 31 March 2022.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial contrels based
ot the internal controls with reference to Ind AS {inancial stafements criteria established by the Company
considering the essenfial components of internal control stated in the Guidance Note on Audit of Internal
Financial Conirols over Financial Reporting issued by the Institute of Chartersd Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduet of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting receords, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference t¢ Ind
AS financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountanis of India and the Standards on Auditing, prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial conirols. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls with reference to Ind AS financial
stalements was established and maintained and if such controls operated effectively in all material respects.

OQur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
conirols system with reference to Ind AS financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to Ind AS financial statements included obtaining an understanding of
internal financial controls with reference to Ind A8 financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to Ind AS financial statements of

the Company.
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Meaning of Internak Financial Controls with reference to Ind AS financial statements

A company's internal financial control with reference to Ind AS financial statements is a process designed to
provide reasonable assurance regarding the retiability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference fo Ind AS financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Ind AS financial statements in accordance with generally
accepied accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance rogarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financia} Controls with reference to Ind AS financial statements

Because of the inherent limitations of internal financial controls with reference 1o Ind AS financial stalements,
including the possibility of collusion or improper management override of controls, material misstatements due
1o error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to Ind AS financial statements to future periods are subjeet to the risk that the internal
financial control with reference to Ind AS financial stalements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deterjorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to ind AS financial statements and such internal financial controls with reference to Ind AS financial
statements were operating effectively as at 31 March 2022, based on the internal control with reference to Ind
AS financial statements criteria established by the Company considering {he essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For 8 8 KOTHARI MEHTA & COMPANY
Chartered Accountanis

Vijay Kumar
Partner
Membership No. 092671

UDIN: 22092671A)J0BUC7628

Place: New Delhi
Date: May 12, 2022




PALI ZLD PRIVATE LIMITED

Balance Sheet as at March 31, 2022
(A mngeyis in ¥ lakhs, unless oibermelse stated)

FEALELT

ASSETS
Non-coreent asscts
Pinancisl assets
L Trade receivables 3 510.53
i, Other financisl ssscta 4 13199
Cther non-curenl sssels 6 93,72
T otal non-corrent ssects - 264
Carrent sasets
Financial atsets
i, Trade receivables 3 475.76
. Cash and cash equivalents 7 16232
Oahot current assein [ 32549
Total current asacts 953.57
Total xasein 1, 906.21
BQIATY AND LIABILITIES
BOUITY
Equity shave capital 8 90000
Other equity 9 5288
sg;gm equity 962.88
|eskrectres
Cetrrent Hahilities
Financial Habilites .
i. Trade payables o
{u) total outstanding dues of micro enterpeises and small enterprises -
{b) total ontstanding ducs of ereditors othex than mice enterprises and small enterprises 923.69
Other errent la bifities n 1640
flacome tax iiabilities (nef) 5 3.16
Total current Habilities 943,53
[Total Hahilities 943,33
Total equity and labilities 1,506,271
The accompanying notes 1 lo 26 form an insegrat part of thece financial statemients
As per ot report of even date atisched
fax 5 § Kothad Mehta & Compary fiow anut o el of the Bourd of Divevtons of
Churtered Accownianis Pall ZI’.D Privale
irm's registration number :
Vijay Nﬁhﬂ Slwiu!cj'
Pariner Diractor
Maembemhip No. 092671 DIN: 00029028

Place ! ader- Pedl,

Date : 12 May 2022




PALI ZLD PRIVATE LIMITED

Statement of Profit and Loss for the period Jaly 09,2021 to March 31, 2022
(A}! m;_ra.r{_p.ﬂ.‘:l_fr]_(,__rmfcsp_ gﬂ;gmiﬁgs(gtgﬂ}_ S s e o SR

12
{Other income 13
' Total Income

Expennes ;
Cost of materials consumed 724.41
Finance costy 14 034

ther experises 15 719.49
[Fotal expenpes 1444.61
Frofit/(loss) befare tax 85,73

ax expense; - '
- Ourrent tax 16 23.85
Total tax expense 2385
Profit/(oss) for the period 62.89
Other comprehensive income
A (i} Imﬂxatmnmbereclmiﬁedwpmﬁtorlosﬂ -
A (i} Income tax relating to items that will not be reclassified to profit or logs -
E{l) Ytems that enay be reclassified to profit or loss

B (i) Income tax relaking to items that may be reclassified to profit or loss -
[Other comprehensive income for the perlod, net of tax -

[Total comprehenaive income for the perdod . 62.88
Eaminga/{loss) per equity share of ¥ 1 each
Basic 17 0.07
Dibsted 17 0.07
The accompanying notes 1 {o 26 form an integral part of these financia] stalements
As per our report of even date attached
For5 § Kotharl Mehta & Company For and on behalf of the Roard of Directors of
Chartered Accountants Pall ZLD Private Limited
Irm's registration nupber ; 0007561 N @‘ ﬁ ';'_ ! /<Q
\'@ I/ !
Vijay r Nikhil Sawhney B. K. Agrawal
Partnér Director Director
DIN: 00029028 DIN: 08155685

Membership No, 092671
Place : e Dpof.




PALI ZLD PRIVATE LIMITED

Statement of Changes in Equity for the period ended March 31, 2022
(All amounts in ¥ lakhs, unless otherwise stated)

A. Bquity share capital

Bquity shares of ¥ 1 each issued, subscribed and fully paid up

Issued during the period 900.00
As at 31 March 2022 9500.00
B. Other equity

et L ofal othe 1 oquit y

ST Reseyves andsuphus |0
|- Retained earnings

Profit/ (loss) for the period 62.88 6288
Other comprehensive income, net of income tax - -
Total comprehensive income for the period 6288 62.08
Balance as at 31 March 2022 : 6288 62.88

The accompanying notes 1 to 26 form an integral part of these financial statenents

As per our report of even date attached

For § 8 Kothari Mehta & Company For and on behalf of the Board of Directors of
Chartered Accountants Pali ZLD Private Limited
Pt';r;gislmﬁon number ; 000756N
o N
Vijayltmur/ Nikhil Sawhney
Partner Director
Membemship No. 092671 DIN: 00029028

Place: Nuw Dol

Date : 12 May 2022




PALIZLD PRIVATE LIMITED

Statement of Cash Flows for the permd ended March 31, 2022
(A!!amounls in {’Mdrs wiless otherivise stated)  ~ P

Cash flows from opersting activities
Profit/(loss) before tax 8673
Adjustmeniz for :
Interest income {13,510
Finance costs 034
Working capital adjustments :
Change in trade receivables {986.69)
Change in other financial assets (318.48)
Change in other assels (425.21)
Change in trade payables 923.69
Change in other liabilities 16.48
Cash generated from f (need in) operations (716.65)
Income tax pald {2069
[Net cash ntiow, (outtlow) from operating aciivities (737.34)
| Cash flaws from investing activities -
Cash flows from financing activities
Proceeds from issue of equily share capital 900.00
{Proceeds from short term borrowings 50.00
Repayment: of short term borrowings (50.00)
Interest paid {.24)
Net cash inflow/(outflow) from financing activities 899,65
Net increase/ (decrease) in cash and cash equivalents 162.32
Cash and cash equivalents ak the beginning of the period .
Cash and cagh equivalents at the end of the period frefer note 7] 162.32

Reconciliation of liabilities arising from financing activities:

T Corrent Boivowings _i:il_ul'cﬁl }Hl}'ﬂl..‘.]‘l:'

m . wmgs

Repayments of borrowings and interest 50, 00} (0.34)
Finance costs accruals 0.34
Balance as at 31 March 2022 - -

The accompanying notes 1 te 26 form an integral part of these financial statements

As per our report of even date attached

For 5 § Kothari Mehta & Company For and on bebalf of the Board of Pirectors of
Chartered Accountants Pali ZLD Private Limited

Fiym's mwber: 000756N N@ L /(\Q
Vijay Kumar le.hil Sawhney w:]

Partner Director Duector

Membership No. 092671 DEN: 0029028 DIN: 08155585




PALI ZLD PRIVATE LIMITED
Notes 1o the Financial Statements for the year ended March 31, 2022

Corporate information
Pali ZLD Private Limited (“the Company”) is a company limited by shares, incorporated on 9 July 2021

and domiciled in India. The registered office of the Company is located at A-44, Hosiery Complex, Phase
H extension, Noida, Uttar Pradesh- 201305. The Company is a wholly owned subsidiary of Triveni
Engineering & Industries Limited, incorporated as a special purpose vehicle for implementation of a
project/order awarded by CETP Foundation, Pali, Rajasthan to the Company for “Development of
Common Effluent Treatment Plant and Associated Infrastructure on Hybrid Annuity basis at Pali

Rajasthan”,

Note 1: Significant accounting policies
This note provides a list of the significant accounting policies adopted -in the preparation of these

financial statements, These policies have been consistently applied to all the years presented, uniess
otherwise stated.

(a) Basis of preparation and presentation
() Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind

AS) notified under Section 133 of the Companies Act, 2013 {the Act) [Companies (Indian
Accounting Standards) Rules, 2015 (as amended)] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention Historical cost is generally based on the fair value of the consideration given in

exchange for goods and services,

(iif} Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act, The operating cycle
of the Company is the time between the acquisition of assets for processing and their realisation

in cash or cash equivalents.

(b) Revenue recognition
Revenue from contracts with customers is recognised when control of the goods or services are

transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. Transaction price at which revenue is
recognised is net of goods & services tax and amounts collected on behalf of third parties, if any and
includes cffect of variable consideration {viz. returns, rebates, trade allowances, credits, penalties
etc.). Variable consideration is estimated using the expected value method or most likely amount as
appropriate in a given circumstance and is included in the transaction price only to the extent it is
highly probable that a significant revenue reversal in the amount of cumulative revenue recognised
will not accur when the associated uncertainty with the variable consideration is subsequently

resolved,




PALI ZLD PRIVATE LIMITED

Notes to the Financial Statemnents for the year ended March 31, 2022

Recognising revenue from major business activities

{i)

(i)

Rendering of services :
The Company provides engineering services that are either sold separately or bundled together

with the sale of goods to a customer,

Contracts for bundled sales of goods and engineering services are comprised of two
performance obligations because the promises to transfer goods and provide engineering
services are distinct and capable of being separately identifiable. Accordingly, the Company
allocates the transaction price based on relative stand-alone selling prices of such goods and
engineering services.

The Company recognises revenue from engineering services over time, using an input method
to measure progress towards complete satisfaction of the service, because the customer
simultaneously receives and consumes the benefits provided by the Company. The progress
towards complete satisfaction of the service is determined as follows:

*  Designing, financing upgrading, constructing, rehabilitating, testing and completing the
ZLD facility with all related electro-mechanical and instrumentation equipment and
accessories and other miscellaneous work etc. for 12MLD capacity Zero liguid discharge
(ZLD) plant with RO,

*  erection & commissioning / servicing revenue - based on technical estimate of completion
of physical proportion of the contract work;

* operation & maintenance revenue - as the proportion of the total period of services contract
that has elapsed at the end of the reporting period

Long-duration construction & supply contracts

Long-duration construction & supply contracts are analysed to determine combination of
contracts and identification of performance obligations and accordingly transaction price is
allocated amongst performance obligations based on stand-alone selling prices. Performance
obligations, in long-duration construction & supply contracts, generally includes turnkey
related activities towards design/engineering/supply of
equipment/construction/commissioning and operation & maintenance related activities which
are satistied over time with the customer receiving benefits from the activities being performed
by the Company.

When the progress towards complete satisfaction of performance obligations of a long-duration
construction & supply contract can be estimated reliably, revenue is recognised by reference to
the stage of completion of the contract activity at the end of the reporting period, measured
based on the proportion of contract costs incurred for work performed to date relative to the
estimated total contract costs, because the customer simultaneously receives and consumes the
benefits provided by the Company. Contract costs excludes costs that do not depict the
Company’s progress in satisfying the performance obligation.

When the outcome of performance obligations of a long-duration comstruction & supply
contract cannot be estimated reliably, but the Company expects to recover the costs incurred in
satisfying the performance obligation, contract revenue is recognised only to the extent of the




PALI ZLD PRIVATE LIMITED

Notes o the Financial Statements for the year ended March 31, 2022

(c)

(d}

{e)

confract costs incurred until such time that it can reasonably measurc the outcome of the
performance obligation, Contract costs are recognised as expenses in the period in which they

are incurred.

(iti) Interest income
Interest income is accrued on a time basis, by reference to the principal outstanding and at the

effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts throtgh the expected life of the financial asset to that asset's net carrying amount on

initial recognition.

Impairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes in circumstances indicate

that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used,

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets {(cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised -
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of a qualifying

asset are capitalised during the period of time that is required to complete and prepare the asset for
its intended use or sale. Borrowing costs are not capitalised during extended periods in which active
development of qualifying assets is suspended. Qualifying assets are assets that necessarily take a
substantial pericd of time to get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

Income tax
Income tax expense represents the sum of the tax currently payable and deferred tax,

{i) Currenttax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from

“profit before tax’ as reported in the statement of profit and Joss because of items of income or
expense that are taxable or deductible in other years and items that are never taxable or -




PALL ZLD PRIVATE LIMITED

Nofes to the Financial Statements for the year ended March 31, 2022

(i1}

deductible, The Company's current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets

and Habilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabiliies are generaily recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences, the carry forward of unused tax credits and unused tax losses to the extent that it is
probable that taxable profits will be available against which those deductible temporary
differences, the carry forward of unused tax credits and unused tax losses can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the
initial recognition (other than in a business combination} of assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit. In addition, deferred tax
liabilities are not recognised if the temporary difference arises from the initial recognition of

goodwill.

The carrying amount of defexred tax assets is reviewed at the end of each reporting period and
reduced {o the extent that it is no longer probable that sufficient taxable profits will be available

to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

{(iii) Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity
respectively. Where current tax or deferred tax arises from the initial accounting for a business
combination, the tax effect is included in the accounting for the business combination.

{(f) Provisions, contingent liabilities and contingent assets

(i)

Provisions are recognised when the Company has a present obligation {legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present cbligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation,. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received

and the amount of the recewable cagéﬁrmeabumd refiably. .
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PALLIZLD PRIVATE LYMITED

Notes to the Financial Statemenits for the year ended March 31, 2022

(i)

(i)

(iv)

A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic-benefits is remote. If it becomes
prabable that an outflow of future economic benefits will be requtired for an item dealt with as a
contingent liability, a provision is recognised in the financial statements of the period (except in
the extremely rare circumstances where no reliable estimate can be made).

A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
e asset is no longer a contingent asset, and is recognised as an asset,

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

(g) Financial assets

(i)

(i)

(iii) Impairment of financial assets

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss}, and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case

of a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried
at fair value through profit or loss are expensed in profit or loss,

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for

managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCL

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCT are measured at fair value through profit or loss.




PALTZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022

(iv)

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
{ECL) model for measurement and recognition of impairment loss associated with g financial -
assets carried at amortised cost and FVTOCH debl instruments.

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 115 Revenue from Contracts with
Customers, the Company applies simplified approach permitted by Ind AS 109 Financial
Insivuments, which requires expected life time losses to be recognised after initial recognition of
receivables, For recognition of impairment loss on other financial assets and risk exposure, the
Company determines whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, twelve months ECL is used to provide
for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If,
in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on twelve-months ECL. ECL is determined with reference to
historically observed default rates over the expected life of the financial asset and is adjusted for

forward looking estimates.

Derecognition of financial assets
A financial asset is derecognised only when the Company
*  has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a

contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial assel is derecognised. Where the Company has not transferred substantially all risks
and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retained substantially all risks
and rewards of ownership of the financial asset, the financial asset is derecognised if the
Company has not retained control of the financial asset. Where the Company retains control of
the financial asset, the asset is continued to be recognised to the extent of continuing

involvement in the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or
loss that had been recognised in other comprehensive income and accumtilated in equity is
recognised in profit or loss if such gain or loss would have otherwise been recognised in profit

or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety, the Company allocates the
previous carrying amount of the financial asset between the part it continues to recognise under
continuing involvement, and the part it no longer recognises on the basis of the relative fair
values of those parts on the date of the transfer. The difference between the carrying amount
allocated to the part that is no longer recognised and the sum of the consideration received for
the part no longer recognised and any cumulative gain or loss allocated to it that had been

CHEMTA
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PALIZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022

recognised in other comprehensive income is recognised in profit or loss if such #ain or loss
would have otherwise been recognised in profit or loss on disposal of ‘that financial asset. A
cumulative gain or loss that had been recognised in other comprehensive income is allocated
between the part that continues to be recognised and the part that is no longer recognised on
the basis of the relative fair values of those parts.

{h) Financial liabilities and equity instruments

)

(ii}

Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities

or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial lability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the

Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of

subsequent accounting periods.

Measurement

Equily instruments
Equity instruments issued by the Company are recognised at the proceeds received. Transaction

cost of equity transactions shall be accounted for as a deduction from equity.

Financial Habilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not at fair value through profit or loss, transaction costs that are
directly attributable to the issue of the financial liability. Transaction costs of financial liability

carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial

liabilities. There are two measurement categories into which the Company classifies its financial

liabilities:

*  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on

remeasurement recognised in profit or loss,

* Amortised cost: Financial labilities that are not heid-for-trading and are not designated as

at FVTPL are measured at amorti tat the end of subsequent accounting periods. The
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PALLZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022

{})

(j)

{k}

carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense -that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iif) Derecognition
Equity instruntents
Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation

of the Company's own equity instruments.

Financial liabilities
The Company derecognises [inancial Habilities when, and only when, the Company's

obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is

recognised in profit or loss.

(iv) Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial liability

and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimmated future cash payments through the expected life of the financial
liability to the gross carrying amount of a financial lability.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where

there is a Jegally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Fair value of financial instruments
Fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs

to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:
* Level 1 inputs are quoted prices (unadjusted) in active markets for ldentlcal assets or liabilities
that the Company can access at the measurement date;
*  Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and
* Level 3 inputs are unobservable inputs for the asset or Hability.

Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing of financing flows.
The cash flows from operating, investing an@@?’ming activities of the Company are segregated.
s e
o )




PALI ZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022

() Cash and cash equivalents : :
Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance

with banks on current accounts and short term, highly liquid investments with an original maturity
of three months or less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

() Earnings per share
Basic earnings per share is calculated by dividing the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equity shares. '

Note 2: Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results, Management also needs to exercise judgement in applying the

Company’s accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning

out to be different than those originally assessed.

Estimates and judgements are continually evaluated. They are based on historicat experience and other
factors, including expectations of future events that may have a financial impact on the Company and
that are believed to be reasonable under the circumstances,

Key sources of estimation uncertainty

Following are the key assumptions concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year. '

(i}  Revenue and cost estimation for long-duration construction & supply contracts
The revenue recognition pertaining to construction contracts are determined on proportionate
completion method based on actual construction contract costs incurred till balance sheet date
and total budgeted construction contract costs. An estimation of total budgeted construction
contract cost involves making various assumptions that may differ from the actual
developments in the future. These include delays in execution due to urforeseen reasons,
inflation rate, future material rates, future labour rates etc. The estimates/assumptions are
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(i)

made considering past experience, market/inflation trends and technological developments
etc. All such estimates/ assumptions are reviewed at.each reporting date. - :

Cusrent taxes and deferred taxes
Significant judgement is required in determination of taxability of certain incomes and

deductibility of certain expenses during the estimation of the provision for income taxes.

Deferred tax assets are recognised for deductible temporary differences and carry forward of
unused tax losses and tax credits to the extent that it is probable that taxable profit would be
available against which such deferred tax assets could be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax

optimisation strategies.
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Motes 1o e Financial Statements for the period crvded March 31, 2022
(A maionwts i & fnkhs, urdess eilrivise staled}

Moto 3: Trade recelvables

Trade receivaliles {at amvortised cost)
- Considered good - Unsecured

475.76 §10.93
475,76 510,93

Tolal trade recedvables

(i} The Company was incorporated as a special purpose vehicle for insplementation af a project/ order awarded (o it under & contract enlered into willll CETP
Toundation, Fali (Rajasthan). This project is on hybrid annuity model, according o which approx. 53% of EPC value will be paid by customer during the

conslruction period and balance 45% will be pald during first 5 years uf Q&M perfad alongwilh interest.

{ii) Trade recelvables ageing schedule:

For the period ended 31 March 2022

M - 986,69

Undisputod trade receivables - considered grod 986,69 - . -

Total Irade receivables 98669 - - - - - 986,69

MNole & : Non—carvent other financlal assely

U ReMar22

33199

Total Men-carent oiher financlal aseets

Noir 5 : Income tax balances

T Amal M dar-

Currenl o= currenl
Income tax liabililies
Provigion for income tax (net) 116 -
a1é -

Mote b : Other assels

CLoAsabERMar2

Conen . N qucrenl-
Advances o supplices 245 -
Indirect tax and dufies ecoverable 324 -
Prepaid expenses 208 2918
Due front customers wider long duration construction 4 supply cnntracts [see (i) below] 287.15 -
Riiscelaneaus other assels 3757 70.54
Talal gther assets 325.49 K2




PALY 21D PRIVATE LIMITED

MNotes to the Finaneial Statements for liw period ooded March 31, 2022
(AN mmanats in € lokls, snless otherivise statedy

{i) Contracl balances L
TP AL
31-MEa-22

Conlract assets
- Amounds due from castomers snder Jong duration construciion & supply condracts

) Contract assels ate initistly recognised for revenue eamed but not billed peewling successiul achie of Upon achievement of
milestones and billing, conlracl assels are reclassified lo drade receivaliles, A trade recelvable represenis the Compaby's right o an amount of
consideration Kt is Billed o the custamer and which become due wnconditionally {ie. only the passage of time is tequived before paynent of the
consideration is due}. Refer note 3(i) far credit terms.

Contract costs incurred o date plus recognised profits less recognised losses is compared with the progress billings ralsed on the castonwr - any
surplus is considered as contract assets and shown as amounts due from cusstomers under long duration conslraction & supply contracts, whereas any
shaortfall is considered as contract liabilities and shown as the amounts due I cuslomers under long duration construction & supply contvacts.
Amounts received before the related work is performed is considered as contract labililies and is shown as adviances from customees.

Note 7: Cash and cash equivatents

TAsal 3Mar

Al amoriised cost

Balances with banks 16232

{Fotat cash and cash equivalents 162.32

Mote § : Share capital

] Aol 3N a2
Nunther of
shates

© At

AUTHORISEL

Equily shares of ¢ 1 each 0,000, (0} S00.00
900.00

ISSUED

Equity shares of ¥ 1 each 90,000,000 9410.00

SUBSCHIBED AND PAID UP

Equity shaves of 2 1 each, ully paid up 90,000,000 WD

(1) Movensents in equeity share capilal

. .-\III‘.;I!II(
Issued during {he period 50,000,000 0000
As at 31 March 1002 90,000,000 A00.00

{il} Terma aed rights allached to equily shares

The Company has only one class of equity shares with a par valoe of ¥ 1/- per share. The holder of equily shares is entitled o ane vole per share. The
Canspany declases and pays dividends in Indisn supees. The dividead proposed lry the Board af Disectars is subject to lhe approval of e sharehodders in
the ensuing Annual General Meeling.

In the event of liguidation of the Company. the holders of equity shares are entitled W receive the remainiog assels of the Company, after meeting ali
liahilities aarl distribation of all prelcrential ameunts, in proportion (o their sharrholding.




PALIZLD PRIVATE LIMITED

Motes ta the Financial Slatements for Use period ended March 31, 2022
Al ameipls i & laklis, wnlvss otherninise stated)

(i) Dretails of shares held by the holding company, its subsidiagies and associales s

Triveni Engineering & Industries Limited {Haolding Company)

{iv} Details of sharcholders holding more thian 5% shares in the Company

Triveni Engineering & Indusivies Linited (Holding Company}

{v] Drelajls of Promoter's sharcholding

Narnder af sha o lioldin

Triveni Bngincering & Industries Limiled {Holding Company)

Mate 91 Othver equily

An ol 3-Mar-22

Itetained eamings 52 B8
{Total otier equity 52,88
(i} Retatned carnings

" Tuly #4221 ta
March 31, 2022
6288

62.88

Profit/{loss} for the peeind
{Other comprehensive ingome for the year, net of income lax

‘Closing balance
Relained varings represents yndistribuied profits of the Company which can be distribuled 1o its equily shareholders in accordance with the requirement of
Ik Conaranivs Act, 2003,

Mate 10 : Trade payables

S Anal BAdar22

" Current et curTen

[I'rade payables a1 amortised cast)

- Total cutstanding dues of micro enterprises and . R
smalf exderprises {refer note 23}

- Total owstanding dues of creditors other than F.69 .
mmicto enterprises and small enkerprises ’

92169 -

Total trade payahles

{i¥ Trade pavables ageing schedule:

R A I T S R T . Tatal
. i . ol

CoUnhilled - Setdoe

Mo dlan d S
.

L&
MSME . - - B . . .
(Hiwrs - widispuled 170 0¥e7 L34 - - 92364
Tala] lade payables 919.37 0.62 - - - 923,59




PALIZLD PRIVATE LIMITED

fiates fo the Finanriad Siatensents fae the period coded Manch 33, 2022
AN annreits in € laki, weless othieroise stafed)

Nole 11 : Olher YabHitlea

Ohers
Statutory T . 16.48 -
Total olher Habilities 15648 -

Mole 12 : Revenue from operations

T Tady 00,200 1o

oMarch 31, 3122

Long-duratien consleuction & supply contract revenue 1517.86
I 1517.86

ITola[ revente from op

() Unsatisfied long duration construction & supply conttacts
' R #2021 10

March 31, 2022

Withdn one year S539.80
Minrs than one year 9597 85
{Toul 15,437,65

{li) Revenue recopnised in profit or loss is sanve as contract price.

Note 13 : Other income

Interest inconwe from financial assets carried at amortised cost

[Tolal alher income

Mole 14 : Finanee costs

Tuly 09,2003 1o

March 31, 023
0
0.34

Interest an borrowings

ITolai Finance costs

Noke 15 : Other expenses

[Civil construciion charges 63014
Design & engincening charges 63.72
Testing and analysis doc -
[Fravelling and convevance 0.58
Rates and taxes 16,26
Insurance 230
Legal and predessional ekporses 237
Faymend {u Awditors (see (i} Twlow) A0
Fark charges 0.78
Toial pther expenses




PALT ZLD MRIVATE LIMITED

Motes 10 the Financial Staiements Iog the period endad March 31, 2022
TAN omonnts in & bakhs, wnless orhervelse sidted)

X0 Detxi!_g@ paymenl ko puditors

tatwtory andil fee
Tax audil fee . 1,00
Total paymerd to sedilors .00

Note 16 : Income tax expense

Income tax recognised in profit or loxs

Currend Lax

i respect of e current period 23,85
Talal cumrent tax expense 23,83
Total Income tax expense recognised in profit or loss 3,85

Reconciliation of income tax expense and the accounting profit multiplicd by Company's tax vate:

Profit/ (foss) befare tax

Incame lax expense caleulaled at 25.168% (including surcharge and education cess) 2183

Effect of expenses that is non-dreductible in determining taxable profil 262
JTotal income Lax expenseficredit) recognised In profil er loss 23,85

The current and deferred tax chazge has boon provided considering the option of lower tax Tates available under section 115BAA of the Incame Tax Act,
196}, as intreduced by The Taxation Laws (Amendment] Acl, 2019

Nole 17 : Earningy/{Joss) per share

Cluly 40.202% w

L Atarch 30, K2

Profit/ {loss) lur the period attributable to ownars of the Company {4] £2.88
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [Bl 900
Basic earnings/ (Joss) per share (face value of 21 per share) [A/8) 0.07

Dilused camings/{loss) per share {face value of T b per share} {A/B] 0,07




PALI ZLD PRIVATE LIMITED

Notes to the Financial Statements for the period ended March 31, 2022
(A amounts in & lakhs, wnless otherwise stated)

Nuote 18 : Related pasty transactions

{) Related parties where conkrol exists
Triveni Engineering & Industries Limited (TEIL), Holding Company

(i1) Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii} Details of transactions between the Company and related parties and outstanding balances

Transactions with TEIL, Holding Company

Purchases and receiving services 1588.51

Interest expense 0.34

Expenses incurred by the Company on behalf of party (net

of expenses incurred by party on behalf of the Company) (1.66)

on reimbursable basis

Issue of equity share capital 200.00

Short term loan received and repaid back 50.00
Qutstanding balances of TEIL, Holding Company

Receivable -

Payable 919.99

Related party transactions stated above are inclusive of applicable taxes

(iv) Terms & conditions

{a) Loan from the Holding Company was given at normal commercial terms & conditions at

prevailing market rate of interest.

(b} Purchases from related parties, including rendering/availment of service, are made on terms
equivalent to those that prevail in arm’s length transactions. All other transactions were made on

normal commercial ferms and conditions and at market rates.

(c) The outstanding balances at the year-end are unsecured and settlement occurs in cash,




FALE 21D PRIVATE LIMITED

Motes 10 the Financial Staduments (ox the period onded Maseh 33, 2022

(A spnicnitnt s dn F lakis, widess miherasisy sialed)

Note 19 : Capital nanagemont

e primary objective of the apital management ls o muximize shaveholder vadue and le keep loverage within rensonable Bmits for financial
pruddence.

The Company nanages ite capital strivcture and makes adjustrends in Hght of changes i economic conditions. The Company may resort to further
issue of capitad o furxd requirement of Tusiness, The Company, however, does not have any borrowings presently.

The Company is not subject 10 any extemally imposed capital requir

Mote 43 : Finanelal visk managemend

The Comypiny’s innncial Jinbitities comyprise of trade payables. The Company's finuwial assets comprise of trade recelvables, cash and bank balances
and other financial assets. Thy Compang’s activities expase il mainly Lo liquidity risk, credit risk and market risk. The monitoritg and management

of snch risks is andertaken by the sendor management of the Company.

Liguidity risk
The Company has ged its Hguidity mainly from equity infusion from the holding company and payment received from customer, The

Company intends to Aind its working capital reguirements and construction costs, 1o be received on deferved payment basks, from equity /Tean from
bt halding company, borrowing from the lender and milestone paymends from custamer.,

Table hereunder provides the curzent ralios of the Company as at he period end

ORLALgeRR

Tolal cuisrrent asseds
Total mzrrent Habililies

Chaerend ratic

Maturitics of financial liabilities:
The foliawing table details the remaining contractual materity for its financial liabilities with agreed repayment pericds. The amound disclosed in the
tables have boon deawn up based on the undiscounted cash Mows of financial liabililies. The conlractual malurity is ased on the earliest date on

which 1he Company may W reguired to pay.

As at 51 March 2022

Teade payables 97159 - - - 923.69 923069
923,69 - - - 923,69 923.69

Credit risk

The contract being execuled by the Company has been entered inde with CETP Foundation, Pali. As per he terms of the contract, escrow aceoant
wmechanism hias been presceibed for paymend fe the Company and CETP is required 10 keep the escrow account funded with an amount equivalent (o
¥ 250 takhs during first nine months of conslruclion phase and by # 400 lakhs, at alk tines, during construction phase of next twelve months. Curing
Ok poriod Lhe eserow acconod shall be kept funded wilh an amound equal to four moths capex avwity and two morths O&M charges. Thus, the
credit risk to the Company is moderate.

Marke! riuk - interest vake cisk

The projecl under implementation by {he Compony is on hybrid annuity basis, according 1o which approx. 55% of EPC value will be paid by
customer during the constmction period and balance 45% will be paid daring first § years of O&M period along with interest computed a1 5B one
year MCLR plus 3% 1t is therefose crilical for 1w Company fo secure inderest rate on borrowings at appropréate level so as o optimise interest gaiss.

Presenily, the Company do not have anty borrowings and hence not exposed 20 interest rate risks on bormwing.




PALI ZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2022
(AN quounits in & lakhs, unless othiertoise stated)

Note 21 : Fair value measurements

(i} Firancial instruments by category

CAAMa22

mortised. -

e ._505_1".'

Financial assets

Trade receivables - 986,69
Cash and bank balances - 162.32
Other financial assets - 331,99

- 1481.00

Total financial assets

Financial Habilities

Trade payables - 923,69

- 923.69

Total (inancial liabilities

(i) 'The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial
statements approximate their fair values




PALEZLD PRIVATE LIMITED

Moles 1o the Financial Statemtents (or ihe period snded March 31, 3072
(Al ot i 7 dnklg, uieless otherwise stxted)

Note 22 ; Commitments, conlingen| Hak§lities and contingent assels :
Based o1 management analysis, there are no malerial commitments, contingent Habilities and contingent assets as at 31 March 2022

Note 23 : {isclosures of Micro enterpsises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their stalus under the Micro, Small and Medium Enterprises

Development Act, 2006, the relevant information is provided here befow:

CAEMR22

The principal amount and the biterest due thereon remaining unpaid (o any supplier at the end of each
accounting year; as at the end of the year

(i) Principal amound {refer note 10}

{ii} Interest due on above :
The amount of huterest patd by the buyer in lerms of section 16 of Micra, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond 1he
appointed day during each accounting year.

The amount of interest due avd payable for the period of delay in making payment (whick has been paid but
beyond the appointed day during the year) but without adiing the interest specified under the Micro, Small -
and Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of vach accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when
the inferest dues above are actually paid to the smat] esterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 24: Additional regulatory information under Schedue I1)
The relevant disclosure to the extent applicable to the Company is as under:

U Numerator

Balin
Current ratio Currend assets Current liabitities 1.02
Trade receivables wirnover ratio Revenue Trade 1.54
from receivable
Trade payables turnover ratic Purchases of Trade 1.5¢
goodsand  payabies
services
Net capitat turnover ratio Revanue Working 75,00
from capital
oparations  {i.e
curent
assels loss
: cuyrent
Net profit ratio (%) Profitafter  Revenue 4.14%
tax from
operalions
Return on equity ratio (%} Profitafter  Equity 6.53%
Relurn on capital employed (%) Earnings Capital 304%
before empliayed
imerestand  {i.e. equity
faxes and
borrowing
s}




PALY ZLD PRIVATE LIMITED

Notes ti> the Financia) Stateinenly for the period endod Manch 31, 2022
(AH nmwmm m r !nk!w, mllcst ommnm .mmﬂ') L

Note 23 Recent amunﬂng pmnoummnii )
Ministry of Corporute Affirs, vide nolfication dated 23 Masch 2022, has made foliowing amendments to nd AS which sre effective from 3

Apefh 2%

{8 Ind AS 103 Busincss Combinations : Referenoe ko the Concophasi Branwvark

{m Ind AS 109 Fimanreral tnet Is: Annnal i'".;'" I Ind AS {‘2921}

(6} Ink AB 16 Progerty, Plani & Eqipnieai: Proseeds before Intended use

{iv) Ind AS 37 Provisfons, Comifngemt linbilities ad Contugent assets : Onerous contracts - Costs of fulfilling s rontract

t, the O y <oes mot

¥

The Company inkinds to adopt these siandands wien they berome effective, Based om prebiminary
expect these amendments 1o have any algnificant impact on Jis fnanclal statements,

Note 26 : Approvat of finunclal statements
The Anancial sintements wers approved for lssue by the Board of Director of the Company on 12 May 2022 subject to approval of

sharcholdus,

As per ur report of even dats sitached

For$ & Kotharl Mehia & Company Forand on behalf of the Board of Divectors of
Chartered Accountants Pall ZLD Private Limiled
FWnMM:WN t ! ( ! E! ! i/\g
Vijay xu,,./ Nitihil Sawhiney Asm
Pariner Drector

Membership No. 0926?1 DIN: (002028

Place: Meur O

Lave : 12 May 2022
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INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF TRIVENI FOUNDATION

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Triveni Foundation (“the Company”), which
comprise the Balance Sheet as at March 31, 2022, the Statement of Income & Expenditure (including other
comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, its deficit and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
helieve that the audit evidenre we have nhrained is sufficient and appropriate ta pravide a hasis for anr

audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’'s Report thereon

The Company's Board of Directors is responsible for the other information. The other informatiun
comprises the information included in the Annual Report, but does not incluce the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
forn of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We haye nothing to report in this regard.

Head Office : U-119A, First Floor, Shakarpur, New Delhi-110092, Mobile : 99103 67918
Branch Office : LG-CS-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Second Office : UM-CS-06, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in



Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole aie
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company to cease to continue as a going concern.




« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable to the Company
in terms of clause 1 (2) (iii) of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(e)

(¢)

We have sought and ohtained all the information and explanatinns which to fhe hest of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Income & Expenditure (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
A",

With respect to the matter to be included in the Auditor's Report under section 197(16) of the Act,
in our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly the provisions of Section
197(16) of the Act are not applicable for the year.




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. . The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

€. Based on the audit Procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any malerial misstatement,

V. The Company, being registered under section 8 of the Act, is prohibited to distribute its
earning to shareholders and hence reporting with respect of compliance of section 123 of the
Act is not applicable.

For Chitresh Gupta & Associates -
Chartered Accountants
Firm’s Registration Number: 01 7079N

CA Chitresh Gupta .
Partner PR
M. No. 098247 /

UDIN: 22 0982Y7FAMSNEKI800

Place: Ghaziabad (UP)
Date: 12/05/2022



Annexure A to Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other Legal and
Regulatory Requirements”

We have audited the internal financial controls over financial reporting of Triveni Foundation (“the
Company”) as of March 31, 2022 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by The Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and etticient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by The Institute
of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could
haveé a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants
Firm's Registration Number: 017079N

(0 ohetln

CA Chitresh Gupta ,J-__;_——{"'-i 2\

Partner 5(
M. No. 098247

UDIN: 220992 TAMSNEK 1908
)

Place: Ghaziabad (UP
Date: 12/05/2022



TRIVENI FOUNDATION

Balance Sheet as at March 31, 2022

foXEammonntts de & Hovesinds, asdess obheriorse stated §

Note No. 31-Mar-22 3 -Mar-211

ASSIETS

|Non-current assets

Property, plant and equipment 2 6932.40 -
Total non-current assets 6932.40 -

Current assets
Financial assets

i Cashand cash equivalents 3 307.98 67.62
\Other current assets 4 64.37 -
‘Total current assets 37235 67.62
5'1_'931 assets 7304.75 67.62
LEQUITY AND LIABILITIES

EQUITY

Equity share capital 5 100.00 100.00
Other equity (8 (63.76) (44.18)
Total equity 36.24 55.82
LIABILITIES

INon-current liabilities

[Other non-current liabilities 7 6109.18 -
;_Tut_a_l_ 1_;_1.1‘:1—current liabilities 6109.18 -

Current liabilities

Financial liabilities
i Trade payables 8
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Other current liabilities 7 1147.53 -
“Total current liabilities 1159.33 11.80
ITotal liabilities 7268.51 11.80
‘Total equity and liabilities 7304.75 67.62

The accompanying notes 1 to 23 form an integral part of these financial statements

As perour report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Founadation
Chartered Accountants
Firm's registration number : 017079N

ORI o

Chitresh Gupta Nikhil Sawhney Tarun Sawhney
Partner Director Director
Membership No. 98247 DIN : 00029023 DIN: 00382878

Place : Ghoziabad (U P)
Date :12 May 2022

UPIN: 2203824 TAMSNIEKIGOE




TRIVENI FOUNDATION

Statement of Income and Expenditure for the vear ended March 31, 2022

ittt pit & Howaninds, vinless othiertese <tiled )

¥or the period

Note No. from 28:Jun-20
=Vl *22

A to 31-Mar-21

Year ended

Revenue from operations 9 11585.79 6500.00
Other income 10 7.8 3.29
Total income 11593.17 6503.29
Expenses

Operational expenses 11 11585.79 6500.00
Other expenses 12 26.96 47,47
Total expenses 11612.75 6547.47
Surplus/(deficit) before tax (19.58) (14.18)
Tax expense:

= Current tax 13 - -
- Deferred tax 13 R -
Total tax expense s -
Surplus/(deficit) for the year (19 58) (14.18)
Other comprehensive income

A (i) Items that will not be reclassified to income or expenditure - -
A (i) Income tax relating to items that will not be reclassified to income or expenditure - -
B (1) Items that may be reclassified to income or expenditure - -
B (i) Income tax relating to items that may be reclassified to income or expenditure - .
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (19.58) (44.18)

Earnings/(loss) per equity share of ¥1 each
Basic & Diluted 14 N A DM

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Foundation
Chartered Accountants

Firm's registration number : 017079N =
CQ N Wt
—

Chitresh Gupta Nikhil Sawhney Tarun Sawhney
Partner Director Director
Membership No. 98247 DIN : 00029028 DIN: 00382878

Place | Chaziabad (UP)

Date :12 May 2022

UDIN ! 2209824 TAMSNEKAB 08

o .



TRIVENI FOUNDATION

Statement of Cash Flows for the vear ended March 31, 2022

M ents i 3 thonsands. natless otheerse stiled )

For the period
from 28-Jun-20
to 31-Mar-21

Year ended

31-Mar-22

Cash flows from operating activities

Surplus/(deficit) before tax (19.58) (44.18)
Adjustments for :

Interest income (7.38) (3.29)
Working capital adjustments :

Change in trade payables - 11.80

Change in other liabilities 7256.71 -

Change in other current assels (64.37) -
Cash generated from /(used in) operations 7165.38 (35.67)
Income tax (paid)/refund = ~
Net cash inflow/(outflow) from operating activities 7165.38 (35.67)

Cash flows from investing activities

Purchases of property, plant and equipment (6932.40) -
Interest received 7.38 3.29
Net cash inflow/(oulflow) froim investing aclivities (6925.02) 3.29

Cash flows from financing activities

Proceeds from issue of equity share captal - 100,00
Net cash inflow/(outflow) from financing activities - 100.00
Net increase/ (decrease) in cash and cash equivalents 240.36 67.62
Cash and cash equivalents at the beginning of the year (refer note 3) 67.62 -
Cash and cash equivalents at the end of the year (refer note 3) 307.98 67.62

There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and non-cash
changes.

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Foundation
Chartered Accountants

Firm's registration number : 017079N \&) JD

Chitresh Gupta — Nikhil Sawhney Tarun Sawhney
Partner Director Director
Membership No. 98247 DIN : 00029028 DIN: 00382878

Plece ! Glhaziabad (LUP)

Date :12 May 2022
UDING, 2209824 TAMSNE K 1808
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Statement of Changes in Equity for the year ended March 31, 2022

(A wmounts i & thonsainds, witdess offorease sioled)

A. Equity share capital
Equity shares of Z 1 each issued, subscribed and fully paid up

Lquity shares issued during the period 100.00
As at 31 March 2021 100.00
Movement during the year -
As at 31 March 2022 100.00

B. Other equity

llcscn:eﬁ and surplus Total other equity
Retained earnings
Surplus/ (deficit) for the period (44.18) (44.18)
Other comprehensive income, nel of income tax - -
Total comprehensive income for the period (44.18) (44.18)
Balance as at 31 March 2021 (44.18) (44.18)
Surplus/(deficit) for the year (19.58) (19.58)
Other comprehensive income, net of income tax = 4
Total comprehensive income for the year (19.58) (19.58)
Balance as at 31 March 2022 (63.76) (63.76)

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Foundation
Chartered Accountants
Firm's registration number : 017079N

OOt N2
Chitresh Gupta p— Nikhil Sawhney Tarun Sawhney
Partner Director Director
Membership No, 98247 DIN : 00029028 DIN: 00382878

Place ) Gharzisbad Cuf)
Date : 12 May 2022

HPIN1220982473 AMENE kA 80K

aN\_ A&/
U/
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TRIVENI FOUNDATION

Notes to the Financial Statements for the period ended March 31, 2022

Corporate information

Triveni Foundation (“the Company”) is a company limited by shares, incorporated on 28 June 2020 as a
non-profit organization under section 8 of the Companies Act, 2013 and domiciled in India. The Holdling
Company, Triveni Engineering & Industries Limited owns 100% of equity share capital of the Company.
The registered office of the Company is located at A-44, Hosiery Complex, Phase Il extension, Noida,
Uttar Pradesh - 201305. The Company is primarily engaged in execution of corporate social responsibility
activities on behalf of its group entities.

Note 1: Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a) Basis of preparation and presentation
(i) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(ii) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(iii) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in Schedule III to the Act. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

(b) Revenue recognition

The Company’s revenue is from contribution received towards CSR activities/projects and interest
income. Revenue is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Contributions received relating to
property, plant and equipment purchased and maintained by the Company, is treated as deferred
income and is recognised in the statement of income and expenditure by allocating it over the useful
life of the asset in the proportion in which a depreciation on the asset concerned is charged. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset's net carrying amount on initial
recognition.
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(c)

(d)

Lo the Financial Statements for the period ended March 21, 2022

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount
by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no
such bansactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment
are reviewed for possible reversal of the impairment at the end of each reporting period. When an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, so however that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for
the asset in prior years. A reversal of an impairment loss is recognised immediately in income or
expenditure,

Property, plant and equipment

Property, plant and equipment are tangible items that are held for use in the production or supply of
goods and services, rental to others or for administrative purposes and are expected to be used
during more than one period. The cost of an item of property, plant and equipment is recognised as
an asset if and only if it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. Property, plant and equipment is
stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost
comprises purchase price after deducting trade discounts/rebates and including import duties and
non-refundable purchase taxes, borrowing costs, any costs that is directly attributable to the bringing
the asset to the location and condition necessary for it to be capable of operating in the manner
intended by the management. Subsequent costs are included in the asset’s carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are available for their intended use. Depreciation is
calculated using the straight-line method to allocate their cost, net of their residual values, over their
estimated useful lives.
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(e)

(£)

to the Financial Statements for the period ended March 31, 2022

Estimated useful lives considered are as follows:

Assets Estimated useful life o _}

Vehicles 8 years o ]

The estimated useful lives, residual values and depreciation method are reviewed at the end of each

reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Provisions, contingent liabilities and contingent assets

(i)

(iii)

(iv)

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party,
a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

A contingent liability is not recognised in the financial statements, however, is disclosed, unless
the possibility of an outflow of resources embodying economic benefits is remote. If it becomes
probable that an outflow of future economic benefits will be required for an item dealt with as a
contingent liability, a provision is tecognised i e Gnaoeial statements of e prerined (eveept in
the extremely rare circumstances where no reliable estimate can be made).

A contingent asset is not recognised in the financial statements, however, is disclosed, where an
inflow of economic benefits is probable. When the realisation of income is virtually certain, then
the asset is no longer a contingent asset, and is recognised as an asset.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Financial assets

(i)

(1)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through income or expenditure), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets
and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not measured at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in income or expenditure.
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lotes to the Financial Statements for the period ended March 31, 2022

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is
recognised in income or expenditure when the asset is derecognised or impaired. Interest
income from these financial assets is recognised using the effective interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVTOCI.

* TFair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(iii) Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its financial
assets carried at amortised cost and FVTOCI debt instruments.

(iv) Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

(g) Financial liabilities and equity instruments
(i) Classification
Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it
is designated as at FVTPL, other financial liabilities are measured at amortised cost at the end of
subsequent accounting periods.
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Notes to the Financial Statements for the period ended March 31, 2022

(ii) Measurement
Equity instruments
Equity instruments issued by the Company are recognised at the proceeds received. Transaction
cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in the
case of a financial liability not measured at fair value through profit or loss, transaction costs
that are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in income or expenditure.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its financial
liabilities:

*  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in income or expenditure.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated as
at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

(iii) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in income or expenditure on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in income or expenditure.

(h) Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.
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Jotes to the Financial Statements for the period ended March 31, 2022

(i)

(i)

Statement of cash flows

Cash flows are reported using the indirect method, whereby surplus/ deficit before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing of
financing flows. The cash flows from operating, investing and financing activities of the Company
are segregated.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash on hand, cheques on hand, balance
with banks and short term, highly liquid investments with an original maturity of three months or
less and which carry insignificant risk of change in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.
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Note 2: Property, plant and equipment

Year ended 31 March 2021
Gross carrying amount -

Accumulated depreciation and impairment “

Closing net carrying amount :

Year ended 31 March 2022
Gross carrying amount
Opening gross carrying amount -

Additions 693240
Disposals .
Closing gross carrying amount 6932.40

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment -
Depreciation charge during the year B
Disposals .
Closing accumulated depreciation and impairment -

Closing net carrying amount 7932.410)

Note 3: Cash and cash equivalents

At amortised cost

Balance with bank 307.98 67.62

Total cash and cash equivalents 307.98 67.62)

Note 4: Other assets

31-Mar-22 31-Mar-21
Current Non- current Current  Non- current
Advances to suppliers 64.37 - = -
Total other current assets 64.37 - - -

Note 5: Equity share capital

31-Mar-22 31-Mar-21
Number of Number of
Amount
shares shares
AUTHORISED
Equity shares of ¥ 1 each 1,00,000 100.00 1,00,000 100,00

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of 1 each 1,00,000 100.00 1,00,000 100.00

(i) Movements in equity share capital

Number of

shares
Equity shares issued during the period 1,00,000
As at 31 March 2021 1,00,000 100.00}
Movement during the year - -
As at 31 March 2022 1,00,000 100.00}
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ol tocthe Finanecial Staten nis tor the year ended March 3 122

(i) Terms and rights attached to equity shares

The Company has only one class of equity shares of par value of 2 1/- per share, The holder of equily shares is entitled to one vote per
share. The Company, being registered under section 8 of the Companies Act, 2013, is prohibited to distribute its eamings by way
dividends etc to its sharcholders,

Upon winding up or dissolution of the Company, if there remains, after the satisfaction of all debls and labilitics, any property
whatsoever, the same shall not be distributed amongst the shareholders of the Company but shall be given or transferred to such other
company or institution having objects similar to the objects of Company, as decided by the sharcholders or in default thercof by the
High Court of appropriate jurisdiction,

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-22 31-Mar-21

Number of Number of

v holding Y holding
shares shares

Triveni Engineering & Industries Limited (Holding Company) 1,00,000 100 1,00,000 100

(iv) Details of shareholders holding more than 5% shares in the Com pany

31-Mar-22 31-Mar-21

Number of Number of

% holding Y% holdin
shares 5 & shares &

Tiiveni Bugineetlng & Industiles Lindted (Holding Luo,000 100 1,00,000 100

(v) Details of Promoter's shareholding

31-Mar-22 v, change 31-Mar-21
B % change

Number of 3% holding during the year

during the

Number of shares r Year
holding shares

Triveni Engineering & Industries

Limited (Holding Company) 1,00,000 100 2 1,00,000 100 :

Nnte i Other equity

Retained earnings (63.76) (44.18)

Total other equity (63.76) (44.18)

(i) Retained earnings

For the period

Xearenged from 28-Jun-20

S1Mar22 ) 31.-Mar-21
Opening balance (44.18) -
Surplus/ (deficit) for the year (19.58) (44.18)
Closing balance (63.76) (44.18)

Retained earnings represents surplus/ (deficit) that the Company has earned/ incurred till date, which can be utilised solely for the
objects as set forth in the memorandum of association of the Company.

Note 7: Other liabilities

31-Mar-22 31-Mar-21

Current Non- current Cwrent  Non- current

Revenue received in advance
Deferred revenue arising from grant related to assets 823.22 6109.18 - -

Other advances
Advance received for CSR activities/ projects 241.81 = - “
“.. |Others

- [Statutory remittances 82.50 = = =
. {Total other liabilities 1147.53 6109.18 ~ f
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Note 8: Trade payables

31-Mar-22 31-Mar-21

Current Non- current Current  Non- current

Trade payables (al amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 20)

- Total outstanding dues of creditors other than

micro enterprises and small enterprises

Total trade payables 11.80 - 11.80 -

11.80 - 11.80

(i) Trade payables ageing schedule:

l'or the year ended 31 March 2022

Unbilled Not overdue Qutstanding for following periods from due date of
payment
LI.I.‘SS than 12 vpare 4 Naars Mmg than
1 year 2 7 3 years
MSME - - - - - - &
Others - Undisputed 11,80 - - - - - 11.80
Total trade payables 11.80 - - - - - 11.80

For the year ended 31 March 2021

Unbilled Not overdue Quistanding for following periods from due date of
payment
Less than 1-2years 23 years More than
1 year 3 years
MSME - - = - = = i
Others - Undisputed 11.80 - - - - - 11.80
Total trade payables 11.80 - - - - - 11.80

Note 9: Revenue from operations

Year ended  1oF the period

, from 28-Jun-20

i Sl
SLMar-28 i S ot

Crants or donations received
Contribution receieved towards CSR activities/ projects 11585.79 6500.00

Total revenue from operations 11585.79 6500.00

(i) Revenue recognised in the statement of income & expenditure is same as contract price.

Note 10: Other income

Year ended ‘For the period

from 28-Jun-20

1=\ el s
e S ol a2l

Interest income from bank (at amortised cost) 7.38 3.29

Total other income 7.38 3.29
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Note 11: Operational expenses

For the period
from 28-Jun-20

Year ended

31-Mar-22

1-Mar22 40 31-Mar-21
Corporate social responsibility projects

- Environmental sustainability and conservation of natural resources 826000 6000
- Promotion of sporls 500.00 500
- Education, vocational skills and livelihood enhancement 613,11 -
- Healthcare #2500 -
- Safe drinking water 138768 -
Total operational expenses 11585.79 6500.00

Note 12: Other expenses

For the period
from'28-Jun-20

Year ended

1-Mar-22
MMar to 31-Mar-21
| l‘p;eﬂ and professinnal aypansay 13.21 31.00
Payment to Auditors (see (i) below) 11.80 11.80
Rates and taxes 1.20 4.64
Miscellaneous expenses 0.02 0.03
Total other expenses 26.96 47.47

(i) Payment to Auditors

[ D 4
- : 0
Statutory audit fee 11.80 11.80
Total payment to auditors 11.80 11.80

Note 13: Income tax expense

For the period
from 28-Jun-20
to 31-Mar-21

Year ended

31-Mar-22

Current tax " =
Deferred tax " "

Total income tax expense recognised in profit or loss - -

Since the Company is registered under section 12AA of the Income tax Act, 1961, the income earned by it is exempt from income tax,

Note 14; Earnings/(loss) per share

The Company, being registered under section 8 of the Companies Act, 2013, is prohibited to distribute its earnings to its shareholders
and hence Company's earnings/losses are not attributable towards its shareholders. Accordingly, earnings/loss per share is not
applicable.
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Note 15: Related party (ransactions

(i)  Related parties with whom transactions have taken place
{a) Holding Company
Triveni Engineering & Industries Limited (TEIL)

(ii) Details of transactions between the Company and related parties and outstanding balances:

Holding Compan
= 4 Total

Financial year

Nature of transactions with Related Parties

[ssue of equily share capital 31-Mar-22 - -
31-Mar-21 100,00 100.00

Contribution receieved towards CSR activities/ projects 31-Mar-22 18518.19 18518.19

undertaken 31-Mar-21 6500.00 6500.00

Outstanding balances

Payables 31-Mar-22 241.81 241.81
3-Mar-21 = =

Receivables 31-Mar-22 - -
31-Mar-21 - -

(iii) Terms & conditions
The transactions with related parties are made on terms which are at arm’s length after taking into consideration
market conditions, external benchmarks and adjustment thereof.
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Note 16: Capital management
For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to

oplimise debt and equity balance and provide adequate strength to the balance sheel,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to further
issue capital to fund expansion of operations. The Company, however, does not have any borrowings presently,

No changes were made in the objectives, policies or process for managing capital during the period ended 31 March 2022 and 31 March 2021,

The Company is not subject to any externally imposed capital requirements.

Note 17: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company's financial assets comprise of cash and bank balances. The Company's
activities does not expose it to market risk and credit risk. The Company manages its liquid ity through internal accruals and capital infusion from
the Holding Company,

Considering present state of operations, the liquidity ratios are not relevant. The operations of the Company during early stages will be supported
by the Holding Company through loans or through equity infusion, as appropriate. The Company’s financial liabilities com prise of trade payables
which is expected to be settled within one year from the end of reporting year,
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Note 18 : Fair value measurements

(i) Financial instruments by category

31-Mar-22 31-Mar-21

VTPL/ Amortised FVTPL/ Amortised
FVTOCI cost EVTOCI cost

Financial assets
Cash and bank balances - 307.98 - 67.62

Total financial assets - 307.98 - 67.62

Financial liabilities
Trade payables - 11.80 - 11.60

T'otal financial liabilities - 11.80 - 11.80

(ii)  The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements
approximate their fair values due to their short-term nature,
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Note 19: Commitments, contingent liabilities and contingent assels
Based on management analysis, there are no material commitment, contingent liabilities and contingent assets as at 31 March 2022,

Note 20: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its supplicrs regarding their status under the Micro, Small and Medium Enterprises Development
Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting,

year; as at the end of the year
(i) Principal amount . -
(i) Interest due on above 3 &

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development
Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during - -
cach accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond
the appointed day during the year) but without adding the interest specified under the Micro, Small and Medium . =
Enterprises Development Act, 2006

Ihe amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible . .
expenditure under section 23 of the Micra, Small and Medium Enterprises Development Act, 2006

Note 21: Additional regulatory information under Schedule [11
I'he relevant disclosure Lo the extent applicable to the Company is as under;

Reason for
variance

Numerator  Denominator 31-Mar-22 31-Mar-21 Y Variance

Current ratio Current assets Current liabilities 0.32 5.73 -94% Pecentage variance
is not relevant as
ratio in previous
year is based on
very small figures.
Inclusion of
deferred revenue
grant in current
liabilities during
current year has
reduced the ratio.

The Company being registered under section 8 of the Companies Act, 2013, profitability ratios (viz. return on equity ratio, net profit ratio and return on
capital employed), trade payables turnover ratio and net capital turnover ratio are not relevant.

Note 22: Recent accounting pronouncements

Ministry of Corporate Affairs, vide notification dated 23 March 2022, has made following amendments to Ind AS which are effective from 1 April 2022
(i) Ind AS 103 Business Combinations : Reference to the Conceptual Framework

(ii) Ind AS 109 Financial Instrunients: Annual improvements to Ind AS (2021)
(iii) Ind AS 16 Property, Plant & Equipment : Proceeds before intended use
(iv) Ind AS 37 Provisions, Contingent liabilities and Contingent assets: Onerous contracts - Costs of fulfilling a contract

The Company intends to adopt these standards when they become effective. Based on preliminary assessment, the Company does not expect these
amendments to have any significant impact on its financial statements.

Note 23: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 12 May 2022 subject to approval of shareholders.

As per our report of even date attached
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