


I. The price of ethanol from C heavy molasses route be increased from ¥ 43.46 per litre to< 43.75
per litre,
Il. The price of ethanol from B heavy molasses route be increased from ¥ 52.43 per litre to ¥ 54.27

per litre,

IIl. The price of ethanol from sugarcane juice/sugar/sugar syrup route be fixed at ¥ 59.48 per litre,

IV. Additionally, GST and transportation charges will also be payable and OMCs have been advised

to fix realistic transportation charges so that long distance transportation of ethanol is not

disincentivized.

International sugar scenario

According to recent industry estimates, CS Brazil will crush 577.6 million tonnes of sugarcane in
2019-20, up 0.79% from last year and is expected to produce 25.82 million tonnes of sugar, down
2.6% from 26.51 million tonnes in 2018-19. The ethanol output is estimated at 30.27 billion liters,
down 2.2% from 30.95 billion liters last year.

The world sugar balance is expected to be a deficit of 6.5 million tonnes is 2019-20 as the global
production in 2019/20 (Oct/Sep) may fall to 180.7 million tonnes from 184.4 million tonnes last

season, while consumption is estimated to rise by 1.1% year-over-year to 186.1 million tonnes.

The sharpest decline in output in 2019/20 is mainly due to an expected reduction in India &
Thailand. For 2019/20, Thailand’s sugar production is expected to decline by 1.9 million tonnes
to 13 million tonnes due to poor sugarcane prices.

The international sugar prices have also been quite volatile over the past one year with the
current raw prices for March 2020 deliveries at 12.56 cents per pound while the white sugar price

is at USD 338.10 per tonne.

Co-generation business

Triveni’s co-generation plants at Khatauli (two units) and Deoband supplies (exports) surplus power

to the state grid after meeting captive requirements.

Performance

Operational details

Power Generated — million units 0 0 66.2 72.9

Power exported — million units 0 0 37.8 49.7

Financial details




Gross Revenue ( crore) (7.8) 1.3 41.9 52.2
PBIT [ crore) (12.4) (7.1) 9.6 17.2

® The quarter under review has been an off-season period. However, due to the downward
revision of tariff by UPPCL announced on Sep 4, 2019 which is effective from Apr 1, 2019, the

excess income booked in Q1 FY 20 has been reversed in the current quarter.

Distillery business

Triveni’s existing distillery at Muzaffarnagar primarily produces Ethanol, other products being Extra
Neutral Alcohol (ENA), Rectified Spirit (RS), Special Denatured Spirit (SDS). The new distillery

commissioned at Sabitgarh produces Ethanol.

Performance
Q2 FY 20(*) Q2 FY 19 H1 FY 20(*) H1 FY 19

Operational details
Production (KL) 23614 12627 43217 23696
Sales (KL) 25070 13197 44342 23446
Avg. realisation (Z/ Itr) 43.0 40.8 42.8 40.8
Financial details
Gross Revenue (3 crore) 108.0 53.9 190.7 95.9
PBIT (X crore) 31.2 34.3 71.0 55.9

* Includes performance of Sabitgarh Distillery

e Both the distilleries are operating at excellent efficiency with Sabitgarh came on stream with
full capacity during the quarter under review.

o The transfer price of molasses in the current quarter is much higher than in the corresponding
quarter of previous year. Both the existing distillery and new distillery were in operations in
the current quarter leading to higher production, sales and profitability.

e The Company is participating in the current tender for supplies of ethanol for the next year
(Dec 2019- Nov 2020), which is currently under finalization and will be fully utilizing both the

facilities’ capacities.




High speed gears and gearboxes business

This business based at Mysuru involves manufacturing of high-speed gears and gearboxes upto

70MW capacity with speeds of 70,000 rpm. Triveni is the country’s largest one-stop solutions provider

in this sector with over 60% overall market share.

Performance
Gross Revenue (% crore) 42.9 37.0 75.1 57.8
PBIT (% crore) 14.0 10.3 22.2 14.4
Order Booking (% crore) 43.3 50.5 79.0 114.0*

*includes receipt of long duration orders of ¥ 26 crore

The quarter and half year under review registered a growth of 16% and 30% respectively in
turnover while the profitability has been higher by 36% and 59% respectively.

The business saw robust growth in both OEM sales and Spares & Services including retro and
loose gearings during the period under review.

Overall the market looks stable with positive signs from the OEM segment.

The business has strong enquiries from Defence and is hopeful of concluding some more of
them in the coming quarters.

The outstanding order book as on Sep 30, 2019 stood at ¥ 176.0 crore including long duration

orders of ¥ 89.2 crore executable over a couple of years.

Outlook

The market outlook for the capital goods segment in our range of products points to some
recovery.

Replacement business is doing well and is expected to continue.

The Company is exploring new product & geographies to expand so as to further improve its

turnover and profitability.

Water business

This business is focused on providing world-class solutions in water and wastewater treatment to

customers in industrial and municipal segments. This business is gaining faster momentum and is

getting recognition in a high potential market as a supplier of superior quality products and services

at competitive costs.




Performance

Gross Revenue (3 crore)

70.5

48.7

139.1

85.2

PBIT (% crore)

6.6

(0.3)

9.66

(2.4)

e The above numbers are based on consolidated results including wholly owned SPV executing

Mathura Project awarded by NMCG under Namami Gange Programme.

e The improved performance is attributed to substantial intake of orders during the last year,

which resulted in increased activities and turnover.

e The outstanding order book as on Sep 30, 2019 stood at ¥ 1200.8 crore, which includes ¥

497.2 crore towards Operations and Maintenance contracts for a longer period of time.

Outlook

e The Company has participated in large number of tenders which are in various stages of

finalization and is expected to close some of these in the coming quarters.

e Inline with its strong carry forward book, the Company is expecting its revenue to scale up in

the coming quarters, which will ensure better profitability.

e The Company continues to successfully leverage its existing engineering relationships with

industrial sector customers.

Note: cCertain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain
risks and uncertainties like government actions, local political or economic developments, technological risks, and many other factors that
could cause our actual results to differ materially from those contemplated by the relevant forward looking statements. Triveni Engineering
& Industries Ltd. will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly
update these forward-looking statements to reflect subsequent events or circumstances.
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TRIVENI ENGINEERING & INDUSTRIES LIMITED
Regd. Office : Deoband, Distt. Saharanpur, Uttar Pradesh 247 554
Corp. Office : 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201 301

CIN : L15421UP1932PLC022174

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended September 30, 2019

(Z in lakhs, except per share data)

3 Months ended 6 Months ended - Year ended
S Particulics | 30-Sep-2019 | 30-Jun-2019 | 30-Sep-2018 30-Sep-2019 | 30-Sep-2018 | 31-Mar-2019
X (Unaudited) | (Unaudited) | (Unaudited) | (Uqaudited) ; (Unaudxted) ~ (Audited)
1 Revenue from operations 94850 92148 68771 186998 139431 315156
2 Other income 1546 660 1144 2206 1676 6762
Tolal income 96396 92808 69915 189204 141107 321918
3 Expenses '
(a) Cost of materials consumed 2165 65458 4257 67623 58308 275190
(b) Purchases of stock-in-trade 264 486 294 750 769 1925
(c) Changes in inventories of finished goods, stock-in-
trade and work-in-progress 62442 2193 44116 64635 42333 (53982)
(d) Employee benefits expense 5656 5926 5156 11582 10254 22387
(e) Finance costs 1551 3470 1319 5021 3594 6799
(f) Depreciation and amortisation expense 1912 1792 1438 3704 2844 5695
(g) Off-season expenses (net) (refer note 4) - - 3111 - - -
(h) Other expenses 6815 8983 5860 15798 14468 38730
Total expenses 80805 88308 65551 169113 132570 296744
4 Profit/(loss) from continuing operations before
exceptional items and tax 15591 4500 4364 20091 8537 25174
5 Exceptional items (net) - income/ (expense) - - - - - 2035
6 Profit/(loss) from continuing operations before tax 15591 4500 4364 20091 8537 27209
7 Tax expense
(a) Current tax 2645 1009 890 3654 1803 6013
(b) Deferred tax 2246 278 362 2524 238 (860)
Total tax expense 4891 1287 1252 6178 2041 5153
8 Profit/(loss) from continuing operations after tax 10700 3213 3112 13913 6496 22056
9 Profit/(Inss) from discontinned operations - = = = 2 -
10 Tax expense of discontinued operations - — - -
11 Profit/(loss) from discontinued operations (after tax) - 2 - = - =
12 Profit/(loss) for the period 10700 3213 3112 13913 6496 22056
13 Other comprehensive income
A (i) ltems that will not be reclassified to profit or luss = s 5 E - (211)
A (i) Income tax relating to items that will not be = = - = = (74)
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss - _ ) _ ) _
B (ii) Income tax relating to items that will be reclassified = - - - 2 =
to profit or loss
Other comprehensive income for the period, net of tax - - - - - (137)
14 Total comprehensive income for the period 10700 3213 3112 13913 6496 21919
15 Paid up Equity Share Capital (face value ¥1/-) 2479 2579 2579 2479 2579 2579
16 Other Equity 105249
17 Earnings/ (loss) per share of ¥ 1/- each (not annualised)
(a) Basic (i ) 1.23 1.25 171 5.45 252 8.55
(b) Diluted (in %) 4.23 1.25 1.21 5.45 2.52 8.55

See accompanying notes to the standalone financial results




TRIVENI ENGINEERING & INDUSIRIES LIMITED

Atndaline Toaudited Bogmenl wiae Nevenue, Reaulta, Asoeto and Liakilivieo for tho Quartor and Half Yoar onded Foptoembor 20, 7019
(¥ in lakhs)
IO = 3Monthsended 6Monthsended | Yearended
Particulars 30-Sep-2019 | 30-Jjun-2019 | 30-Sep-2018 | 30-Sep-2019 | 30-Sep-2018 | 31-Mar-2019
(Unaudited) | ([Inandited) | (TTnandited) | (TInandited) | (Tmandited) | ( Andited)
1 Segment Revenue
(a) Sugar Businesses
Sugar 78108 76585 54641 154693 114263 253100
Co-Generation (783) 4975 125 4192 5216 20279
Distillery 10804 8262 5393 19066 9589 21398
88129 89822 60159 177951 129068 294777
(b) Engineering Businesses
Gears 4292 3218 3700 7510 5775 13308
Water 7147 b4/u 4872 13577 8513 24913
11399 9688 8572 21087 14288 38223
(c) Others 1748 1693 1339 3441 2865 6200
Total Segment revenue 101276 101203 70070 202479 146221 339200
Less : Inter segment revenue 6426 Yu55 1299 15481 6790 24044
1 6tal Kevenie from operations 94050 92140 LUy 186998 139431 31516%
Segment Results
(a) Sugar Businesses
Sugar 12954 1805 1323 14759 3650 7921
Cn-(Generatinn (1236) 2193 (708) 957 1720 9111
Distillery 3116 3982 3430 7098 5589 13271
14834 7980 4045 22814 10959 30303
(b) Engineering Businesses
Gears 1397 821 1029 2218 1439 3814
Walter 383 304 (31) 687 (237) 733
1780 1125 998 2905 1202 4547
(c) Others (24) (8) 5 (32) 24 7
Total Segment results 16590 9097 5048 25687 12185 34857
Less:
(i) Finance costs 1551 3470 1319 5021 3594 6799
(ii) Exceptional items (net) - (income)/expense - - - - - (2035)
(ii) S]tcl;i; Et!.mellloce:atble expenditure net of unallocable (552) 1127 (635) 575 54 2884
Total Profit / (loss ) before tax 15591 4500 4364 20091 8537 27209
Segment Assets
(a) Sugar Businesses
Sugar 226016 272847 172527 226016 172527 275499
Co-Generation 13490 15367 12544 13490 12544 13564
Distillery 34296 34232 15257 34296 15257 29304
273802 322446 200328 273802 200328 318367
(b) Engineering Businesses
Gears 13058 12696 12923 13058 12923 14353
Water 29340 25520 22934 29340 22204 20517
42398 42216 35157 42394 35157 40812
(c) Others 2050 1890 1735 2050 1735 1929
Total Segment assets 318250 366552 237220 318250 237220 363168
Add : Unallocable assets 17576 22994 12285 17576 12285 10218
Total Assets 335826 389546 249505 335826 249505 373386
4 Segment Liabilities
la) Sugar Businesses
Sugar 15986 63831 61744 15986 61744 63352
n-aneratinn 417 388 447 417 447 431
Distillery 2707 3184 856 2707 856 | 2261 |
19110 67403 63047 19110 63047 66044
(b) Engineering Businesses
Gears 3166 3119 3550 3166 3550 3160
Water 17263 18271 12244 17263 12244 19571
20429 21390 15794 20429 15794 22731
(c) Others 1431 1373 1349 1431 1349 1445
[otal Segment liabilities 40970 90166 80190 40970 80190 90220
Add : Unallocable liabilities 183242 188338 /4432 183242 14152 177338
Total Liabilities 224212 278504 154922 224212 154922 265558




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Standalone Statement of Assets and Liabilities

(% in lakhs)
e Asat As at
Particulars 30-Sep-2019 31-Mar-2019
(Unaudited) (Audited)
ASSETS
1 Non-current assets
(a) Property, plant and equipment 100063 82902
(b) Capital work-in-progress 9011 20477
(c) Investment property 821 821
(d) Other intangible assets 77 48
(e) Financial assets
(i) Investments 6764 5403
(ii) Trade receivables 60 60
(iii) Loans 84 81
(iv) Other financial assets 925 957
(f) Other non-current assets 7264 5894
125069 116733
2 Current assets
(@) Inventories 147347 211866
(b) Financial assets
(i) Trade receivables 30444 29604
(i) Cash and cash equivalents 1555 1368
(iii) Bank balance other than cash and cash equivalents 75 18
(iv) Loans 307 313
(v) Other financial assets 180 206
(c) Other current assets 30849 13278
210757 256653
TOTAL - ASSETS 335826 373386
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2479 2579
(b) Other equity 109135 105249
111614 107828
LIABILITIES
1 Non-current liabilities
(a) Financial liabilities
(i) Borrowings 51642 37350
(b) Provisions 4504 4324
(c) Deferred tax liabilities (net) 5762 3238
(d) Other non-current liabilities 2336 2947
64244 47859
2 Current liabilities
(a) Tinancial liabilitics
(i) Borrowinge 112445 123541
(ii) Trade payables
: ; : : 168 92
- total outstanding dues of micro enterprises and small enterprises
- total outstandlng, dues of creditues ullier than wdao enlerprises 14252 (3660
and emall enterprises
(iii) Other financial liabilities 15248 12609
(b) Other current liabilities 13575 13544
(c) Provisions 2848 3227
(d) Current tax liabilities (net) 1432 1017
159968 217699
TOTAL- EQUITY AND LIABILITIES 335826 373386




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Standalone Statement of Cash Flows

(% in lakhs)
6 Months ended Year ended
Particulars “305ep2019 | 305ep2018 | 31-Mar-2019
: Z (Unaudited) | (Unaudited) (Audited)
Cash flows from operating activities
Profit before tax 20091 8537 27209
Adjustments for
Depreciation and amortisation expense 3704 2844 5695
Bad debts written off/impairment loss allowance (net of reversals) on assets 371 32 45
Provision for non moving / obsolete inventory - 9 98
Loss on sale /write off of inventory 0 4 27
Net fair value (gains)/losses on investments (12) 21 (18)
Mark-to-market losses / (gains) on derivatives 2 (340) (65)
Credit balances written back (10) (19) (187)
Exceptional items - profit on disposal of investments - - (2035)
Unrealised losses / (gains) from changes in foreign exchange rates (7) - 6
Net loss/(profit) on sale / write off / impairment of property, plant and equipment (26) 6 53
Interest income (163) (268) (378)
Dividend income - - (399)
Finance costs 5021 3594 6799
Wuiklig caplial adjusunienis :
Change in inventories 64520 43301 (54073)
Change in trade receivables (1211) 6775 1517
Change in other financial assets 12 (182) 169
Change in other assets (17521) (496) (4662)
Change in trade payables (49332) 714 1057
Change in other financial liabilities 2038 885 376
Change in other liabilities 119 316 4455
Change in provisions (199) 484 1438
Cash generated from / (used in) operations 27397 66217 (12873)
Income tax (paid)/ refund (net) (4386) (60) (4269)
Net cash inflow / (outflow) from operating activities 23011 66157 (17142)
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (9817) (5116) (23888)
Proceeds from sale of property, plant and equipment 418 16 66
Purchase of investments in subsidiaries (1350) (0) 0)
Proceeds from disposal of investments in associate - - 2049
Proceeds from disposal / redemption of investments (other than subsidiaries and associate) 1 35 59
Loans to subsidiary and associate - (306) (347)
Decrease / (increase) in deposits with banks 23 (32) 170
Interest received 145 262 367
Dividend received - - 399
Net cash outflow from investing activities (10580) (5141) (21125)
Cash flows from financing activities
Proceeds from long term borrowings 19211 78 45667
Kepayment of long term borrowings (5170) (7U18) (13195)
Increase / (decrease) in short term borrowings (11096) (50321) 15894
Interest pald (oUbb) (3658) (6891)
Dividend paid to Company's shareholders - - (1806)
Dividend distribution tax - (371)
Increase / (decrease) unclaimed dividend 4 - (1)
Payments on buyback of Company's equity shares (10127) - -
Net cash inflow / (outflow) financing activities (12244) (60919) 39297
Net increase / (decrease) in cash and cash equivalents 187 97 1029
Cash and cash equivalents at the beginning of the period 1368 339 339
Cash and cash equivalents at the end of the period 1555 436 1368




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Notes to the Standalone Unaudited Financial Results for the Quarter and Half Year
ended September 30, 2019

1. The above financial results have been prepared in accordance with the principles and procedures of the
Indian Accounting Standards (‘Ind AS’) notified under section 133 of the Companies Act, 2013
[Companies (Indian Accounting Standards) Rules, 2015 (as amended)].

2. In view of the seasonality of the Sugar Business, the performance results may vary from quarter to

quarter.

3. Effective April 1, 2019, the Company has adopted Ind AS 116 “Leases” and applied the same to lease
contracts existing as at April 1, 2019 using cumulative effect method. The adoption of the standard did

not have any material impact on the financial results of the Company.

4. The Company had discontinued its policy of deferment of offseason expenses in its interim financial
statements in Q2 FY 2018-19 and consequent thereto off-season expenses of X 3111 lakhs pertaining to
Q1 FY 2018-19 were expensed off in Q2 FY 2018-19. The profitability of Q2 FY 2018-19 is therefore lower

to that extent.

5. During the quarter upon fulfilment of conditions, the Company has recognised financial assistance of
2 10770 lakhs receivable from the Government of India towards cane price relating to sugar cane
crushed during sugar season 2018-19, out of which 2 2427 lakhs has been reduced frou cost of materlal
consumed and % 8343 lakhs pertaining to sugarcane crushed up to March 31, 2019 has been considered
as other operating revenue. The Company has also accounted for buffer stock subsidy and financial
assistance towards domestic transport expenses on export of sugar, both receivable from the
Government of India, aggregating to Z 5350 lakhs (including 1578 lakhs pertaining to FY 2018-19), out
of which Z 2880 lakhs has been netted against relevant costs and ¥ 2470 lakhs has been depicted as other

operating revenue/ other income.

6. During the quarter, the Company has completed the buyback of 100 lakhs fully paid-up equity shares
of face value Z 1 each at a price of Z 100 per equity share paid in cash for an aggregate consideration of
10000 lakhs. The same has been recorded as reduction of equity share capital by ¥ 100 lakhs and other
equity by ¥ 9900 lakhs. Additionally, other equity has also reduced to the extent of ¥ 128 lakhs on

account of transaction costs on buyback.

7. Income tax charge has been arrived at without considering the option permitted under section 115BAA
of the Income Tax Act, 1961, as introduced by the Taxation Laws (Amendment) Ordinance, 2019.

8. ‘e abuve linancial resullts have been reviewed and reconuended (o aduptivie Ly e Audil
Committee and approved by the Board of Directors of the Company at their respective meetings held
on November 7, 2019 and November 8, 2019. The statutory auditors have carried out a limited review

of the above financial results.

For Triveni Engineering & Industries Limited

— R —Y

Place : Noida Tarun Sawhney
Date : November 8, 2019 _ Vice Chairman & Managing Director



TRIVENI ENGINEERING & INDUSTRIES LIMITED
Regd. Office : Deoband, Distt. Saharanpur, Uttar Pradesh 247 554

Corp. Office : 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201 301

CIN : L15421UP1932PLC022174

Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year ended September 30, 2019

(% in lakhs, except per share data)

S : 3 Monthsended ! _6Monthsended | Yearended
Particulars 30-Sep-2019 | 30-Jun-2019 | 30-Sep-2018 | 30-Sep-2019 ~30-Sep-2018 | 31-Mar-2019
o (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited)
1 Revenue from operations 94796 92539 68775 187335 139436 315174
2 Other income 1543 660 748 2203 1279 6363
Total income 96339 93199 69523 189538 140715 321537
3 Expenses
(a) Cost of materials consumed 2165 65458 4257 67623 58308 275190
(b) Purchases of stock-in-trade 264 486 294 750 769 1925
¢) Changes in inventories of finished goods, stock-in-
L i orrampnes 62442 2193 | 44116 64635 42333 (53982)
(d) Employee benefits expense 5670 5941 5156 11611 10254 22387
(e) Finance costs 1551 3470 1321 5021 3596 6799
(f) Depreciation and amortisation expense 1912 1792 1438 3704 2844 5695
(g) Off-season expenses (net) (refer note 4) - - 3111 - - -
(h) Other expenses 6468 9360 5865 15828 14474 38765
Total expenses 80472 88700 65558 169172 132578 296779
4 Profit/(loss) from continuing operations before share of
profizlgf aslociates, excepﬁfnalritems and tax 15867 4499 3965 20366 8137 24758
5 Share of profit of associates 920 194 523 1114 852 2023
6 Profit/(loss) from continuing operations before
exceptional items and tax 16787 | 4693 4488 21480 8989 26781
7 Exceptional items (net) - income/ (expense) = - - ~ = -
8 Profit/(loss) from continuing operations before tax 16787 4693 4488 21480 8989 26781
9 Tax expense
(a) Current tax 2711 1009 890 3720 1803 6013
(b) Deferred tax 2246 278 362 2524 238 (860)
Total tax expense 4957 1287 1252 6244 2041 5153
10 Profit/(loss) from continuing operations after tax 11830 3406 3236 15236 6948 21628
11 Profit/(loss) from discontinued operations 2 - = - - =
12 Tax expense of discontinued operations - - - - - c
13 Profit/(loss) from discontinued operations (after tax) = = = 2 - -
14 Profit/(loss) for the period 11830 3406 3236 15236 6948 21628
Profit/ (loss) for the period attributable to :
(i) Owners of the Company 11830 3406 3236 15236 6948 21628
(i) Non-controlling interests - = - - = o
15 Other comprehensive income
A (i) Items that will not be reclassified to profit or loss = ” = - - (218)
A (i) Income tax relating to items that will not be
reclassified to profit or loss - - - - - (74)
B (i) Items that will be reclassified to profit or loss (59) (26) (65) (85) (102) 103
B (ii) Income tax relating to items that will be reclassified - - - - - -
to profit or loss
Other comprehensive income for the period, net of tax (59) (26) (65) (85) (102) (41)
attributable to:
(i) Owners of the Company (59) (26) (65) (85) (102) (41)
(1) Non-controlling interests a . A
1A Talal camprehensive ingeme for the period 11771 3380 3171 15151 6846 21587
Total comprehensive income for the period attributable to :
(i) Owners of the Company 11771 3380 3171 15151 6846 21587
(i) Non-controlling interests = = =
I/ Pald up Equlty Share Capltal (face value €1/<) 2479 25679 2579 2479 7579 2579
18 Other Equity 111473
19 Earnings per share of ¥ 1/- each (not annualised)
(a) Basic (in F) 4.68 132 1.25 5.97 2.69 8.39
(b) Diluted (in ¥) 4.68 132 1.25 5.97 2.69 8.39

See accompanying notes to the consolidated financial results




TRIVENI ENGINEERING & INDUSTRIES LIMITED
Consolidated Unaudited Segment wise Revenue, Results, Assels and Liabilities for the Quarter and Half Year ended September 30, 2019

(T in lakhs)
2= B i 3 Months ended _6Monthsended  Yearended
" Particulars | 30Sep2019 | 30jun2019 | 30-Sep-2018 | 30-5ep-2019 | 30-5ep2018 | 31-Mar-2019
STy et (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited)
1 Segment Revenue
(a) Sugar Businesses
Sugat 78108 /6585 51611 154643 114463 L231U00
Co-Generation (783) 4975 125 4192 5216 20279
Distillery 10804 8262 5393 19066 9589 21398
88129 89822 60159 177951 129068 294777
(b) Engineering Businesses
Gears 4292 3218 3700 7510 5775 13308
Water 7053 6861 4876 13914 8518 24933
11345 10079 8576 21424 14293 38241
(c) Others 1748 1693 1339 3441 2865 6200
Total Segment revenue 101222 101594 70074 202816 146226 339218
Less : Inter segment revenue 6426 9055 1299 15481 6790 24044
Total Revenue from operations 94796 92539 68775 187335 139436 315174
2 Segment Results
(a) Sugar Businesses
Sugar 12954 1805 1323 14759 3650 7921
Co-Generation (1236) 2193 (708) 957 1720 9111
Distillery 3116 3982 3430 7098 5589 13271
14834 7980 4045 22814 10959 30303
(b) Engineering Businesses
Gears 1397 821 1029 2218 1439 3814
Water 662 304 (29) 966 (235) 719
2059 1125 1000 3184 1204 4533
(c) Others (24) (8) 5 (32) 24 7
Total Segment results 16869 9097 5050 25966 12187 34843
Less:
(i) Finance costs 1551 3470 1321 5021 3596 6799
(ii) Exceptional items (net) - (income)/expense = = - = 5 =
(iii) Share of (profit)/loss of associates (920) (194) (523) (1114) (852) (2023)
(iv) Other unallocable expenditure net of unallocable
income (549) 1128 (236) 579 454 3286
Total Profit/(loss) before tax 16787 4693 4488 21480 8989 26781
3 Segment Assets
(a) Sugar Businesses
Sugar 226016 272847 172527 226016 172527 275499
Co-Generation 13490 15367 12544 13490 12544 13564
Distillery 34296 34232 15257 34296 15257 29304
273802 322446 200328 273802 200328 318367
(b) Engineering Businesses
Gears 13058 126Y6 12925 13058 12923 14353
Water 31ob/ ULy 22234 31367 22234 29014
44625 42915 35157 44625 35157 43367
(c) Others 2050 1890 1735 2050 1735 1929
Total Segment assets 320477 367251 237220 320477 237220 363663
Add : Unallocable assets 23411 29316 19187 23411 19187 16841
Tnial Assefs 343888 396567 256407 343888 256407 380504 |
4 Segment Liabilities
(a) Sugar Businesses
Sugar 15986 63831 61744 15986 61744 63352
Co-Generation 417 388 147 417 447 431
Distillery 2707 3184 4506 207 gob 2dbl
19110 67403 63047 19110 63047 66044
(b) Engineering Businesses
Gears 3166 3119 3550 3166 3550 3160
Water 17848 18899 12244 17848 12244 20465
21014 22018 15794 21014 15794 23625
(c) Others 1431 1373 1349 1431 1349 1445
Total Segment liabilities 41555 90794 80190 41555 80190 91114
Add : Unallocable liabilities ; 183287 188341 74700 pLINMNYY 71733 176338
Total Liabilities 224812 279135 154923 224812 154923 266452




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Consolidaled Slalement of Assets and Liabilities

(¥ in lakhs)
Asat Asat
Particulars 30-5ep-2019 31-Mar-2019
, : {Unaudited) | {Audited)
ASSETS
1 Non-current assets
(a) Property, plant and equipment 100063 82992
(b) Capital work-in-progress 9011 20477
(c) Investment property 1170 1170
(d) Other intangible assets Vi 48
(e) Investments accounted for using equity method 11882 10852
(f) Financial assets
(i) Investments 426 415
(ii) Trade receivables 60 60
(iii) Loans -+ 1
(iv) Other financial assets 930 964
(g) Other non-current assets 7280 5974
130903 122953
2 Current assets
(a) Inventories 147347 211866
(b) Financial assets
(i) Trade receivables 32218 29604
(ii) Cash and cash equivalents 1668 1462
(iif) Bank balance other than cash and cash equivalents 81 441
(iv) Loans 307 313
(v) Other financial assets 181 208
(c) Other current assets 31183 13657
212985 257551
TOTAL - ASSETS 343888 380504
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2479 2579
(b) Other equity 116597 111473
Equity attributable to owners of the Company 119076 114052
Non-controlling interests = =
119076 114052
LIABILILIES
1 Non-current liabilities
(a) Financial liabilities
(i) Borrowings 51642 37350
(k) Pravisions 4504 4324
(c) Deferred tax liabilities (net) 5762 3238
(d) Other non-current liabilities 2336 2947
64244 47859
I Cuieul Habilities
(a) Financial liabilities
(i) Borrowings 112445 123541
(if) Trade payables
- total outstanding dues of micro enterprises and small enterprises 168 92
- total outstarfding dues of creditors other than micro enterprises and 14255 63672
small enterprises
(iii) Other financial liabilities 15248 12609
(b) Uther current Labilities 14157 14435
(c) Provisions 2848 3227
(d) Current tax liabilities (net) 1447 1017
160568 218593
TOTAL- EQUITY AND LIABILITIES 343888 380504




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Consolidated Statement of Cash Flows

(¥ in lakhs)
6 Months ended Year ended
Particulars 30-5ep-2019 30-5¢p-2018 31-Mar-2019
(Unaudited) (Unaudited) (Audited)
Cash flows from operating activities
Profit before tax 21479 8989 26781
Adjustments for
Share of net profit of associate accounted for using the equity method (1114) (852) (2023)
Depreriatinn and amartisatinn eypense 3704 28414 B6OS
Bad debts written off/impoirment loss allowance (el of ieversals) uit assels a7 32 45
Do ision fus twii wos g vbsulele Liverdusy 2 9 U8
Luss v sale /wrlte off of Inventory u 4 27
Net fair value (gains)/losses on investments (12) 21 (18)
Mark-to-market losses / (gains) on derivatives 2 (340 (65)
Credit balances written back (10) (19 (187)
Unrealised losses / (gains) from changes in foreign exchange rates (7) = 6
Net loss/(profit) on sale / write off / impairment of property, plant and equipment (26) 6 53
Net loss/ (profit) on sale / redemption of investments - 0 0
Interest income (162) (268) (380)
Dividend income - - (3)
Finance costs 5021 3596 6799
L‘mein[j' ikl nedjurtmonte o
Change in inventories 64519 43301 (54072)
Change in trade receivables (2985) 6775 1517
Chiange I nilier financlal assots I (152) 160
Cliange in vllier ussets (17461) (521) (5070)
Change in trade payables (49333) 714 1059
Change in other financial liabilities 2038 885 376
Change in other liabilities (190) 316 5346
Change in provisions (199) 484 1438
Cash generated from / (used in) operations 25647 65794 (12409)
Income tax (paid)/ refund (net) (4386) (61) (4319)
Net cash inflow / (outflow) from operating activities 21261 65733 (16728)
Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (9817) (5116) (23888)
Proceeds from sale of property, plant and equipment 418 16 66
Proceeds from sale of investments 1 35 2107
Loans to associate - (281) (267)
Decrease / (increase) in deposits with banks 442 (51) (258)
Interest received 145 262 367
Dividend received from associates - 396 396
Other dividends received - - 3
Net cash outflow trom investing activities (RR11) (4739) (21474)
Cash flows from financing activities
Proceeds from long term borrowings 19211 78 45667
Rapaymant nf Inng torm horrowringe (5170) (7010) (10190)
Increase / (decrease) in short term borrowings (11096) (50321) 15894
Acquisition of non-controlling interests - = Q)
Interest paid (5066) (3660) (6891)
Dieicde ] i o Coupuuy's alisslivlduis & - (LBUL)
Dividend distribution tax - - (371)
Increase / (decrease) unclaimed dividend 4 0 (1)
Payments on buyback of Company's equity shares (10127) - -
Net cash inflow / (outflow) financing activities (12244) (60921) 39297
Net increase / (decrease) in cash and cash equivalents 206 73 1095
Cash and cash equivalents at the beginning of the period 1462 367 367
Cash and cash equivalents at the end of the period 1668 440 1462




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Notes to the Consolidated Unaudited Financial Results (or the Quarter and Half Year
ended September 30, 2019

1. The above financial results have been prepared in accordance with the principles and procedures of the

Indian Accounting Standards ('Ind AS’) notified under section 133 of the Companies Act, 2013 [Companies
(Indian Accounting Standards) Rules, 2015 (as amended)].

. In view of the seasonality of the Sugar Business, the performance results may vary from quarter to quarter.

. Effective April 1, 2019, the Company has adopted Ind AS 116 “Leases” and applied the same to lease
contracts existing as at April 1, 2019 using cumulative effect method. The adoption of the standard did not

have any material impact on the financial results of the Company.

. The Company had discontinued its policy of determent of offseason expenses in its Interim financial
statements in Q2 FY 2018-19 and consequent thereto off-season expenses of ¥ 3111 lakhs pertaining to
Q1 FY 2018-19 were expensed off in Q2 FY 2018-19. The profitability of Q2 FY 2018-19 is therefore lower to

that extent.

. During the quarter upon fulfilment of conditions, the Company has recognised financial assistance of
% 10770 lakhs receivable from the Government of India towards cane price relating to sugar cane crushed
during sugar season 2018-19, out of which Z 2427 lakhs has been reduced from cost of material consumed
and % 8343 lakhs pertaining to sugarcane crushed up to March 31, 2019 has been considered as other
operating revenue. The Company has also accounted for buffer stock subsidy and financial assistance
towards domestic transport expenses on export of sugar, both receivable from the Government of India,
aggregating to % 5350 lakhs (including X 1578 lakhs pertaining to FY 2018-19), out of which ¥ 2880 lakhs has
been netted against relevant costs and Z 2470 lakhs has been depicted as other operating revenue/ other

income.
. During the quarter, the Company has completed the buyback of 100 lakhs fully paid-up equity shares of
face value 21 each at a price of 2 100 per equity share paid in cash for an aggregate consideration of

% 10000 lakhs. The same has been recorded as reduction of equity share capital by ¥ 100 lakhs and other
equity by ¥ 9900 lakhs. Additionally, other equity has also reduced to the extent of ¥ 128 lakhs on account

ul Ltatsaclion cosls on buyhack

. Income tax charge has been arrived at without considering the option permitted under section 115BAA of
the Income Tax Act, 1961, as introduced by the Taxation Laws (Amendment) Ordinance, 2019.

 The standalone unaudited results of the Company are available on the Company’s website
(www.trivenigroup.com), website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

Summarised standalone financial performance of the Company is as under :

(% in lakhs)
3 Months ended 6 Months ended Year ended
Particulars 30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 | S1-Mar-19
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
W evieinie PR i . ()
Sl Y4RE0 92148 68771 S0 139431 315156
oEcrptlonu
fatily (oss) 15591 4500 4364 20091 8537 27209
before tax
apf“’f‘t/ (oss) 10700 3213 3112 13913 6496 22056
ter tax
Total . 10700 3213 3112 13913 6496 21919
comprehensive
income




9. The above financial results have been reviewed and recommended for adoption by the Audit Committee
and approved by the Board of Directors of the Company at their respective meetings held on
November 7, 2019 and November 8, 2019. The statutory auditors have carried out a limited review of the

above financial results.

For Triveni Engineering & Industries Limited

— " <3

Place : Noida /i Tarun Sawhney
Date : November 8, 2019 _ S Vice Chairman & Managing Director





