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I. The price of ethanol from C heavy molasses route be increased from ̀  43.46 per litre to ̀  43.75 

per litre, 

II. The price of ethanol from B heavy molasses route be increased from ` 52.43 per litre to ̀  54.27 

per litre, 

III. The price of ethanol from sugarcane juice/sugar/sugar syrup route be fixed at ` 59.48 per litre, 

IV. Additionally, GST and transportation charges will also be payable and OMCs have been advised 

to fix realistic transportation charges so that long distance transportation of ethanol is not 

disincentivized. 

 

International sugar scenario 

 According to recent industry estimates, CS Brazil will crush 577.6 million tonnes of sugarcane in 

2019-20, up 0.79% from last year and is expected to produce 25.82 million tonnes of sugar, down 

2.6% from 26.51 million tonnes in 2018-19. The ethanol output is estimated at 30.27 billion liters, 

down 2.2% from 30.95 billion liters last year. 

 The world sugar balance is expected to be a deficit of 6.5 million tonnes is 2019-20 as the global 

production in 2019/20 (Oct/Sep) may fall to 180.7 million tonnes from 184.4 million tonnes last 

season, while consumption is estimated to rise by 1.1% year-over-year to 186.1 million tonnes. 

 The sharpest decline in output in 2019/20 is mainly due to an expected reduction in India & 

Thailand. For 2019/20, Thailand’s sugar production is expected to decline by 1.9 million tonnes 

to 13 million tonnes due to poor sugarcane prices.  

 The international sugar prices have also been quite volatile over the past one year with the 

current raw prices for March 2020 deliveries at 12.56 cents per pound while the white sugar price 

is at USD 338.10 per tonne. 

 

Co-generation business 

Triveni’s co-generation plants at Khatauli (two units) and Deoband supplies (exports) surplus power 

to the state grid after meeting captive requirements. 

 
Performance 

 Q2 FY 20 Q2 FY 19 H1 FY 20 H1 FY 19 

Operational details     

Power Generated – million units 0 0 66.2 72.9 
Power exported – million units 0 0 37.8 49.7 
Financial details     
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 Q2 FY 20 Q2 FY 19 H1 FY 20 H1 FY 19 

Gross Revenue (` crore) (7.8) 1.3 41.9 52.2 
PBIT (` crore) (12.4) (7.1) 9.6 17.2 

 

 The quarter under review has been an off-season period. However, due to the downward 

revision of tariff by UPPCL announced on Sep 4, 2019 which is effective from Apr 1, 2019, the 

excess income booked in Q1 FY 20 has been reversed in the current quarter.  

 
Distillery business 
 
 

Triveni’s existing distillery at Muzaffarnagar primarily produces Ethanol, other products being Extra 

Neutral Alcohol (ENA), Rectified Spirit (RS), Special Denatured Spirit (SDS). The new distillery 

commissioned at Sabitgarh produces Ethanol. 

 

Performance 

 Q2 FY 20(*) Q2 FY 19 H1 FY 20(*) H1 FY 19 

Operational details     
Production  (KL) 23614 12627 43217 23696 

Sales  (KL) 25070 13197 44342 23446 

Avg. realisation (`/ ltr) 43.0 40.8 42.8 40.8 

Financial details     

Gross Revenue  (` crore) 108.0 53.9 190.7 95.9 

PBIT (` crore) 31.2 34.3 71.0 55.9 

* Includes performance of Sabitgarh Distillery 

 Both the distilleries are operating at excellent efficiency with Sabitgarh came on stream with 

full capacity during the quarter under review. 

 The transfer price of molasses in the current quarter is much higher than in the corresponding 

quarter of previous year. Both the existing distillery and new distillery were in operations in 

the current quarter leading to higher production, sales and profitability.  

 The Company is participating in the current tender for supplies of ethanol for the next year 

(Dec 2019- Nov 2020), which is currently under finalization and will be fully utilizing both the 

facilities’ capacities.  
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High speed gears and gearboxes business  
 
This business based at Mysuru involves manufacturing of high-speed gears and gearboxes upto 

70MW capacity with speeds of 70,000 rpm. Triveni is the country’s largest one-stop solutions provider 

in this sector with over 60% overall market share. 

 
Performance 

*includes receipt of long duration orders of ` 26 crore 

 The quarter and half year under review registered a growth of 16% and 30% respectively in 

turnover while the profitability has been higher by 36% and 59% respectively.  

 The business saw robust growth in both OEM sales and Spares & Services including retro and 

loose gearings during the period under review. 

 Overall the market looks stable with positive signs from the OEM segment.  

 The business has strong enquiries from Defence and is hopeful of concluding some more of 

them in the coming quarters. 

 The outstanding order book as on Sep 30, 2019 stood at ` 176.0 crore including long duration 

orders of ` 89.2 crore executable over a couple of years. 

Outlook 

 The market outlook for the capital goods segment in our range of products points to some 

recovery.  

 Replacement business is doing well and is expected to continue. 

 The Company is exploring new product & geographies to expand so as to further improve its 

turnover and profitability. 

 

Water business 

This business is focused on providing world-class solutions in water and wastewater treatment to 

customers in industrial and municipal segments. This business is gaining faster momentum and is 

getting recognition in a high potential market as a supplier of superior quality products and services 

at competitive costs. 

 
 

 Q2 FY 20 Q2 FY 19 H1 FY 20 H1 FY 19 

Gross Revenue  (` crore) 42.9 37.0 75.1 57.8 
PBIT (` crore) 14.0 10.3 22.2 14.4 
Order Booking (` crore) 43.3 50.5 79.0 114.0* 
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Performance 
 

 

 The above numbers are based on consolidated results including wholly owned SPV executing 

Mathura Project awarded by NMCG under Namami Gange Programme. 

 The improved performance is attributed to substantial intake of orders during the last year, 

which resulted in increased activities and turnover.  

 The outstanding order book as on Sep 30, 2019 stood at ` 1200.8 crore, which includes ` 

497.2 crore towards Operations and Maintenance contracts for a longer period of time. 

 

Outlook 

 The Company has participated in large number of tenders which are in various stages of 

finalization and is expected to close some of these in the coming quarters.  

 In line with its strong carry forward book, the Company is expecting its revenue to scale up in 

the coming quarters, which will ensure better profitability. 

 The Company continues to successfully leverage its existing engineering relationships with 

industrial sector customers. 

Note: Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain 

risks and uncertainties like government actions, local political or economic developments, technological risks, and many other factors that 
could cause our actual results to differ materially from those contemplated by the relevant forward looking statements. Triveni Engineering 
& Industries Ltd. will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly 
update these forward-looking statements to reflect subsequent events or circumstances. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Q2 FY 20 Q2 FY 19 H1 FY 20 H1 FY 19 

Gross Revenue (` crore) 70.5 48.7 139.1 85.2 
PBIT (` crore) 6.6 (0.3) 9.66 (2.4) 


























